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DEFINITIONS

Words used in multiple sections ol this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cert2in rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this dosupwint, which is datedMARCH 15, 2002 s

together with all Riders to this document.
(B) "Borrower" is HERNAN CORTES AND COJINIE CORTES, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is WELLS FARGO HOME MORTGAGE, INC.

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF CALIFORNIA
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as durrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agiees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances eist which are beyond Borrower’s control.

7. Preservzirra, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage’ or/imnair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether o1 not-Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Propeitr from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Sec'izi 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property ii damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paia-in-connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or rzswring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is compleied. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower (s rot relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable en‘iiecz upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior o the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interiOr jaspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall/ve in default if, during the Loan application
process, Borrower or any persons or entities acting at the’ direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inacrurate information or statements to Lender
(or failed to provide Lender with material information) in/-Connection with the Loan. Material
representations include, but are not limited to, representations concoming Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Undcr this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Secvvity Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Picperyy and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument ur te-enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under ‘iz Security
Instrument, including protecting and/or assessing the value of the Property, and securing ard/Or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by.a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasvnable
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts iess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"}: (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumens; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consen..

Subject to *ie provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations..nder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights an-: benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations ard 1ahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succassoss and assigns of Lender.

14. Loan Charges. Lender' mav-charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not I'mi'ed to, attorneys® fees, property inspection and valuation fees.
In regard to any other fees, the absence of e.pr:se authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proti-Gition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inewument or by Applicable Law.

If the Loan is subject to a law which sets maxinum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to te rollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reZuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colieztec from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘niake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrewer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prcpayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action orrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wita this Security Instrument
must be in writing. Any notice to0 Borrower in connection with this Security Instrumment shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivireq to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notic=-20:4i). Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piorerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sli2li promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting beirower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Initials:
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tvarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in th< Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefcia. interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; th.: intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par: o' the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person <nd « beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ‘muv.-require immediate payment in full of all sums secured by this Security
Instrument. However, this optizn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, l.cnder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 (lays from the date the notice is given in accordance with Section 15
within which Borrower must pay ail suras secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this/pericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d2:mand on Borrower,

19. Borrower’s Right to Reinstate After ‘iccoleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen. of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tlie Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migh« specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Seluritv. Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vad:r this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any clier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu’ not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for-th< nurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tal-zs such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected \by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cixeciowrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Berrower, this Security Instiurient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wil’ b deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to”cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursiar:. to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions‘¢f #ois Section 20.

21. Hazardous Solstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as tox’c ur hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoiine, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvent: :a7erials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means feder- laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmeatal rrotection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 25-defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause! contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substansces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {2} that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) whick, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects 1¢ value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate t5 normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances-in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involviag the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual krowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relese ar threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ci release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ov is sotified
by any governmental or regulatory authority, or any private party, that any removal or other renieciation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
-Borrower

p v Oﬂmilb S
[ riat (Seal)
‘eefiNIE CORTES -Borrower
_— (Seal) (Seal)
‘8o Tower -Borrower
(Seal) A~ (Seal)
-Borrower -Borrower
(Seal} o (Seal)
-Borrower -Borrower
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'
STATE OELLLINOIS L&W County ss:
I, , @ Notary Publie-in and for said county and
state do hereby certify that HERNAN CORTES CONNIE CORTES

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forgh.
Giver/uixder my hand and official seal, this 4@ (—‘&_, day of ‘ 02

My Commission L.xpires: %Q’ : o
Cam o, O&MQ)
_/

Notary Public

Initials:,
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METROPOLITAN TITLE COMPANY
Commitment

Schedule A (continued)

<00 003

Commitment Number: 02-019192

Property Description

The land referred to in this Commitment 1s described as follows:

PARCEL 1:

THE NORTH 22.37 FEET-OF THE SOUTH 96.94 FEET OF LOT 5 AND ALL OF LOT 32 IN LULLO’S
RESUBDIVISION OF PART O 2LOCK 1 IN ALBERT S. AMLINGS SUBDIVISION OF THE NORTH 40 ACRES
OF THE WEST 60 ACRES OF THE NORTHEAST HALF OF SECTION 3, TOWNSHIP 39 NORTH 12, RANGE,
EAST OF THE THIRD PRINCIPAL. MF‘{IDIAN ALSO PART OF VACATED 14TH AVENUE IN THE VILLAGE
OF MELROSE PARK, ACCORDING T3 THE PLAT THEREOF RECORDED JUNE 3, 1960 AS DOCUMENT
1925140, IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFF: OF PARCEL 1 AS SET FORTH AND DEFINED IN
THE DECLARATION OF EASEMENTS RECORDED AS DOCUWVIENT NO. 17894004, FOR INGRESS AND
EGRESS IN COOK COUNTY, ILLINOIS.

PIN(S): 15-03-202-039

COMMONLY KNOWN AS: 1821 N. 15TH AVENUE, MELROSE PARK, ILL{NOIS 60160

END OF SCHEDULE A
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TR day of
MARCH, 2002 » and is incorporated into and shall be
deemed > smend and supplement the Mongage, Deed of Trust, or Security Deed (the “Security
Instromest™, of the same date, given by the undersigned (the *Borrower®) 1o secure Borrower's Note o
WELLE PP4GO MOME MORTGAGE, INC,

(the
"Lender") of the sany ¢date and covering the Property described ia the Seeurity Instrument and Jocated at:
1821 N 15T® AVE.LUY, MELROSE FARE, IL 60150

[Property Addresy)
The Property includes, but i¢ not limised t, 2 parcel of land improved with 3 dwelling, together with other
such parcels and cemain common areas e {xcilities, as described in COVENANTS, CONDITIONS AND

REBTRICTIONY
{the *Declaration"). The Property is a par of 2 Jlsaned wnit development known as

) [Name of Pinnnied Uit e eloproz ]
(the "PUD"). The Properly also includes Borrower's interer: ir. the homeowners ajsociation or equivalent
eatity owning or managig the common arey end facilities of the FUD (the “Ownets Associttion™) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition 10 the covenants and agrecmaals made in the Security Inswrument,
Borrower and Lender further covenan and agree as foliows:

A. PUD Obligations, Borrower shall perform all of Borrower's oltizatiops under the PUD's
Constituegt Documents, The “Constjtyen: Documents’ are the (i) Docigrtion; (i) aticles of
icorporation, trust instrutreat or any squivalent document which ereates the Quaer: 2gsoGation; and (iii)
any by-laws or other rales or regulations of the Qwners Asgociation. Borrower skali pranptly pay, when
due, all dues and assessmnents imposed pursuant 1o the Constituent Dotumen:s.
573%13¢

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT
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B. Property Insuraace. So long 29 Ui Owners Association maintains, with a gegeally scoepted
insurance carrier, a "master” or “blanket® policy insuring the Praperty which is satisfactory o Lender and
which provides insurance coverage in tbe amounts (including deduetible levek), for the periods, and
againyt lops by fire, hazards included withic the term "extended <overage,” and any other hazards,
includiog, but not limited to, euthquakes ard floods, for which Lender requires insurance, then: (i)
Lender waives ke provision in Section 3 for the Periodic Payment 1o Lender of the yearly premium
installr.aws for property insurance on the Property; and (ii) Borrower's obligation under Section St
maintain prépetty insurance coverage on the Property is deemed sarisfied to the extent that the Tequired
coverage 1 pruvided by the Owners Association policy.

What Lesider vequires as a condition of this wajver can change during the term of the Ioan,

Borrower 'l pive Lender prompt notice of any lapse in required propenty insurance coverage
provided by the master ot »lanket policy.

In the event of 2 disiribution of Property insurance proceeds in lieu of restoration or repair following
a loss to the Propenty, oi-io cornmon areas and facilities of the PUD, any proceeds payable 1o Borrower are
hereby assigned and shall be [aid to-Lender, Londer shal] ipply the proceeds 1o the sums secured by the
Security Instrument, whether or not then due, with the excess, if aay, pad 10 Borrower.

C. Public Liability Insurance. Bonswer shall take such actions a5 may be reasonable to insure thar
the Owners Association majmeaing 3 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of 2y award or claim for demages, direct or comsequental,
peyable to Borrower in connection with any cond imnasion o7 other taking of all ot ::Br part of the Propenty
or the common areas and facilities of the PUD. or fe¢ any conveyance in ireu of condemnation, a%¢ hereby
aseigned and shall be paid to Lender. Such procceds shati So applied by Londer to the sums secured by the
Security lnstrument as provided in Section 11

E. Lender’s Prior Consent. Borrower shall not, excer. fer notlce 1w Lender and with Lender's
priet writtes consert, cither partition or subdivide the Properte or consent 10: (i) e abandonment or
termination of the PUD, except for abandonment of \ermination raqdred by law in the case of substantal
desuruction by fire or other casualty of in the case of a taking by andermation or emineat domain; Gii)
any amendment 10 any provision of the “Constituent Documents” if the jroviion is for the express benefit
of Lender; (iii) wenmination of professional management and assumption ol zeV-management of the Owners
Association; or (iv) any action which would have the effect of rendering Uae publie liability insurance
coverape maintained by the Owners Association unaceeptable to Lander,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
wem. Any amounts disbursed by Lender under this paragraph F shal) become additiona) debe of Borrower
secured by the Security Instryment. Unless Borrower end Lender agree 10 other terms of payinent, these
amounts shall bear interest from the date of disbursement a1 the Note rate and shall be vay.bi=, with
interes:, upon notics from Lender to Borrower requesting payment.

Initlals:,
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this PUD

‘4 ORTES Domower  COMNIR CORTES Bomower

ay {Seal) (Seal)

Borrower -Borrower

—_(Seal) {Seal)

-£ orre ver ‘BorTower

(Seal) — L (Seal}

Borrower -Borrower
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