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DEFINITIONS

Words used in multiple scctions of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this dovument, which is dated March 12, 2002 ,
together with all Riders to this documei:t
(B) "Borrower” is Christopher M. fowinski, a single person.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MRS is.a separate corperation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. (MEI1S is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of I"claware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MLR’5.
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(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby meortgage, grant and convey

to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors

and assigns of MERS, the following described property located in the

[Type of RecordingQrisdlitatgn] of [Name of Recording Jurisdiction]:
Cock

THE SOUT H33 FEET OF LOT 32 IN JOHN W. THOMPSON AND CO'S SECOND

ADDITION TO ELMWOOD PARK GARDENS, BEING A SUBDIVISION OF THE WEST 1/2

OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 40

NORTH, 7~NGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,

ILLINOIS:.

Parcel ID Number: 12-25-209-010-0000 which currently has the address of
3050 North Olcott Avenue [Street]
Chicago [City], Hlinois 60707 IZip Code)

{"Property Address"):

TOGETHER WITH all the improvements now o7 hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the yroperty. All replacements and additions shall also
be covered by this Security Instrument. All of the foregouy; ‘s-referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS hrids only legal title to the interests granted
by Borrower in this Security Instrument, but, if necessary to conip’y ~vith law or custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the righi: to evcrcise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Prope ty; .nd to take any action required of
Lender including, but not limited to, releasing and canceling this Security-Irsirument.

BORROWER COVENANTS that Borrower is lawfully seised of th: eitate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property” is’unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the titie to‘the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai usz-and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instiumeat_covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lale 'Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Not<.and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions

authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shallpay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Fisurance coverage required by Lender ceases to be available from the mortgage insurer that
previously providsa such insurance and Borrower was required to make separately designated payments
toward the premiutiis ‘or Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalei 0 the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of «ne’ Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If subsiantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the a1aovnt-of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Linder. will accept, use and retain these payments as a non-refundable loss
reserve in tieu of Mortgage Insurance. Sucl. loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leader shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longei-iriuire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separa ely designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance ‘as a condition of making the Loan and Borrower was
required to make separately designated payments towa.d ‘he premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranee in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance” exdy in accordance with any written agreement
between Borrower and Lender providing for such termination Or-aritil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay -iuterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tie Note) for certain losses it may

incur if Borrower does not repay the Loan as agreed. Borrower is not a pertvio the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in‘feice from time to time, and may

enter into agreements with other parties that share or modify their risk, or reduc< losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the otlie” party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments vsing any source of funds.
that the mortgage insurer may have available (which may include funds obtained from Moitgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary riisurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amour:s it derive
from (or might be characterized as) a portion of Borrowet’s payments for Mortgage Insurance, i pchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides- that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
Testoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the exces:, 1l any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the'eveni of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 14 the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrgwr:.

In the event oi-a yartial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imue/iately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the.sams secured by this Sccurity Instrument immediately before the partial taking,
destruction, or loss in value, uries; Porrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amouiit of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the faii raarket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sli=ii be paid to Borrower.

In the event of a partial taking, destructeil. or loss in value of the Property in which the fair market
value of the Property immediately before the partis? taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suins are then due,

If the Property is abandoned by Borrower, or if, after nadice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awara '3 settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice 1s given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the "roparty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" meane. the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of ucion in regard to Miscellaneous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil Or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairroeat of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defau]’ an, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Licmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materizi iunairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any zwxrd or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to rejease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrurnent by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations _under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall mot be released from
Borrower’s olligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit w: shccessors and assigns of Lender.

14. Loan Cn:ugis. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, jor trc purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, incladine, but not limited to, attorneys® fees, property inspection and valuation fees. In
regard to any other fees, iiie absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be constued =5 a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law *vhicl sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges crikected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan cliarge shali be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alicas’v collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may chocse to-make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of ary such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower migkit iave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in‘conrection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secarity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when attualy delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constirie notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borriwer shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for repcrting Borrower’s change of
address, then Borrower shall only report a change of address through that specified nrocedure. There may be
only one designated notice address under this Security Instrument at any one time. Any rotict, to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated Ler=irunless Lender
has designated another address by notice to Borrower. Any notice in connection with this Securitv Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice tequired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement w1 satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natvzal person and a beneficial interest in Botrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this opiion shail not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exer:ises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of(no” less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiratien-of this period, Lender may invoke any remedies permitted by this Security
Instrument without further noticé ¢ demand on Borrower.

19. Borrower’s Right to einstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time priot
to the earliest of: (a) five days before salz of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mugnt specify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Securi!;-instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this S=curity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covensnts or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but rot 'imited to, reasonable attorneys” fees, property
inspection and valuation fees, and other fees incurred for tlie purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) <a%es such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rigiis under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instru/nent, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that burrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender:(z) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sich check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ©r (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatiois secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal! pot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial‘rierest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice t0 Tsor-ower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party {(with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposss of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22-end the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice *ind opportunity to take corrective action provisions of this Section 20.

21. Hazardov, Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined s {oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; )]
"Environmental Law" means fedeia’ taws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defized in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribuic *9, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the rizssence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Swosiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the-Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aftec’s the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on th¢ Froperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to noimal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischaige, rzlease or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or.release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns; or 15 notified by
any governmental or regulatory authority, or any private party, that any removal or other remediaticn of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alt necessary. re.nedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option m~y vequire immediate payment in full of all sums secured by this Security Instrument without
further dem~id and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coliec all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited t<, r.asonable attorneys’ fees and costs of title evidence.

23. Release. Upcn pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrcwver shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bnt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anolicable Law.

24. Waiver of Homestead. In accordince with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom:st=ad exemption laws.

25. Placement of Collateral Protection Insviance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerzent with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Boirower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchas<s may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender ‘vith evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance /ircluding interest and any other
charges Lender may impose in connection with the placement of the insurance. antil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may b added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thar the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
S AL Ll (Seal)
'ChristOpher M. Sowinski -Borrower
(Seal)
-Borrower
— (Seal) (Seal)
Borrower -Borrower
(Seal) -~ {Seal)
-Borrower -Borrower
(Seal) r— (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook Coro e County ss:
I, Qanel /Vfﬁ)/n et , a Notary Public in and for said county and

state do heteby certify that Christopher M. Sowinski

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 12th day of March, 2002

My Commissicn ) xpires:

,D'-——/ /6/7/4

Notary Public
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