0

/

83652.[8/2@132 108:48 UERTEX FINANCIAL GROUP - 1312782778 NO. 981 18

UNOFFICIAL COPY

020372164

»

Retumn Te:

HOMRCOMINGS FINANCIAL NETWORK. INC 2853:"0244 ia 5} PBQE‘ 1 of 23

ONE MERDIAN CROSSING, STE 100 2002-04-02 14:05:z16
MINNBAPOLIS, MN 55423 fook County Recorder 127.50

Loan Numbar d41-3640160

IO

0020372164

Prepered By:  HomeComings Finaneial Network
O 14850 Quorum Drive, Suite 450
Dallas, TX 75254

(Sptiee Abave Thia Line For Recording Datn]

MORTGAGE

MIN 100062604136401603

DEFINITIONS

Words used in multiple sections of this documen: are defined below and other wards are defined 1n
Soctions 3, 11, 13, 18, 20 and 21. Certain rvles regaiding. the usage of words nsed in this document are
also provided in Section 16.

(A) "Security Tnstrument” means this dooument, which is dates MARCH 18TH, 2002
together with all Riders to this docurent.

(B) "Borrower" 1s

LUKE J. ADRIAN, AN UNMARRYED MAN

Borrower is the mortgagor undor this Secunty Instument.

(C) "MERS" is Morigage Electronic Regisation Sysiems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's suceessors and assigns. MERS iz the mortgagee
nnder this Security Instrument. MERS is organized and existing under the laws of Delawere, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(©) "Lender” is HOMECCMINGS FINANCIAL NETWORE INC.

Lenderisa  CORPORATION

organized and existing under the laws of DELAWARE

Lender's address is 14850 QUORUM DRIVE, SUITE 430

DALLAS, TX 75254

() "Note" means the promissory note signed by Borrower and dated MARCH 18TH, 2002

The Note states that Borrower owss Lender ~ THREE HUNDRED EIGHTY THOUSAND AND NO/100
Dallars

USs.§ 380,000.00 ) plus interest. Borrower has promiscd Lo pey this debt in rogular Periodio

Payments <64 1 pay the debt in full not later than ~ APRIL 18T, 2032 .

{,’F) "Property* means the property that is described bolow under the hesding “Transfer of Rights in the

roperty.”

(G) "Loan" meezi: the debt evidenced by the Note, plus inferest, any prepayment charges and late charges

due under the Nate, ada w1l sumns dus under this Security instrument, plus interest. !
(1) "Ridors” means ali Riders to this Security Instrument that are executed by Borrower, The following @
Ridcrs are to be executed by Tiemrower [check box as applicabls]: ‘:11
[ Adjustable Rate Rider (2] Candominium Rider [ secand Home Rider {~
] Balloon Rider | Pianned Unit Development Rider % 1-4 Family Rider ap)

VA Rider Biw ekly Payment Rider Other(s) [specify] C:\}

(T "Applcable Law" means all controllingpplicable foderal, siate ond local statutes, regulations,
ordinances and administrative rules and orders (that‘nave the effect of law) s well as all opphicable final,
non-appealable judicial opinions.

() "Community Association Ducs, Fecs, and Asscssmezofs" means oll dues, foes, assessments and other
charges that arc imposed on Borrower or e Property. v-a condominium Association, homeowners
association or similar organization.

(K) "Elcctronic Funds Transfer” mess eny trensfer of funls, mher then n tramsaction originated by
check, draft, or similar paper instrument, which s inftigted through-as elestronic lerminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o awhorize- a fingncial institution to debit
or credil an noecount. Such term includes, but ie not limited to, pomt-ci=cais transfers, automated tcller
michine transactions, transfers initiated by telephons, wire transfors, -apd- rutomsted  clesringhouse
wansfers,

(L) "Escrow Items" means those items that aro described in Section 3.

(M) "Miscellineous Proceeds" means any compensation, settlement, award of daruages..or procoeds paid
by any third party (other than insurance procecds paid under the coverages deseribed iy Section 3) for: (1)
damoge to, or destruction of, the Property; (i) condernation or ather taking of all or puy part of the
Property; (iil) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissiops a3 lo, the
value and/or condition of the Property.

(N) "Mortgage Insurance” meons insurance protecting Lender against the nonpayment of or defavit om,
the Loan.

(Q) "Perlodic Payment" means the regularly schaduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) *"RESPA" means the Real Estate Setilement Procedures Act (12 US.C. Secton 2601 et seq) and its
implementing regulation, Regulation X (24 CFR. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or tegulntion that governs the same subject matler. As used
in this Security Imstrament, "RESPA! refers 1o all requirements and restrictions that wre imposed in regard
to a "federolly related mortgage loen" even if the Losn does not qualify as o "federally related mortgage
foan" under RESPA, :
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(Q) "Succesaor in Intercst of Borrower" means any party that has taken title to the Properly, whether or
not that party has assumed Borrower's obligations under the Note and/or 1his Security Instument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions end
modifications of the Note; and (i) tho performance of Borrower's covenants and agreements under
this Security Instrument snd the Note. For this purpose, Borrower does hereby wortgage, grant and
convey to MERS (sololy os nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COINTY {Type of Recording Juriediction}
of COOK {Name of Recording Juriadiction):
Legal description attached hereto and made a part hereof

ot
o)
.
ol
=
(P
-
N
Parce] ID Number:  170421381130000 which currently has the address of
239 WEST GOETHE STREET ' [Sireet]
CHICAGO (Cit/g, Lilinos 60610  |zip Code]

(*Property Address"):

TOGETHER WITH all the improvements mow or hereafler erectes“op the property, and ali
casements, sppurtenances, end fixtures now or herenfler 8 part of the propri%y- Al replacements and
additions shall aleo be coversd by fhie Security Instument. Al of the foregoing i3 referred 10 in this
Seeurity Instrument as the "Property.” Borrowar understonds and agrees that MERC holds only legal title
to the interests granted by Borrower in this Secunty Instrument, but, if necessary to <ompy with lew o
oustom, MERS (as nominee for Lender end Lender's successors and assigns) has the migis: 1w percise any
or ol of those interests, mcluding, bus not limited to, the right to foreciosc and sell the Freperty, and to
take any action required of Lender including, but not limited to, releasing aud canceling tis ‘Security
Instrument.

BORROWER COVENANTS that Bomower is lawfully scised of the estale hereby conveyed and has
the right to morigoge, grant and convey the Froperty and thet the Property is unencumbered, except for
encumbrances of record. Borrower warants and will defend generally the title to the Property agomnst all
claims and demands, subject to any encumbrences of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiensl use and nen-uniform
covenants with limited variations by jurisdiction to constitute 8 uniform secunty instrment eovering real

propenty.
cpe{.lllxl‘IFORI\/I COVENANTS, Borrower and Lender covenant and agree os follows:

1. Payment of Principal, Interest, Escrow Itewms, Prepayment  Charges, nnd Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nole. Borrower shall also pay fimds for Escrow ltems

/-
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pursuant fo Section 3. Payments due under the Note and this Security Instromoent shall be made n U.S.
currency, Howaver, if any check or other mstrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that apy or all subsequent payments
due under the Note and this Security Instrument be mede in ope or more of the following forms, as
selacted by Lender: (a) cash; (b) money order; (o) cortified cheek, bank cheek, teasurer's check or
cashiers check, provided emy such cheek is drawn upen en institition  whose deposits are insured by 8
federnl agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemned received by Lender when received a1 the locaton designated in the Note or at
such other location as may be designated by Lender in acoordance with the notice provisions in Section 15.
Lender may return amy payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loon current. Lender may accept any payment of partiol payment insufficient 1o bring the Loon
cument, ideat waiver of sny rights hereunder or prejudice to its rights to refuse such payment or partial
payments in <ae futars, but Lender is not obligated to apply such peyments al the time such payments are
accepted. If ewch Periodic Payment is applied as of irs scheduled due dete, then Lender need not pay
interest on wmappiad fids. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreat. 1f Roirewer does not do so within e reasonable peried of time, Lender shall either apply
such finds or return them o Borrower. If not applied earlier, such fuads will be applied to the owstanding
principel balance under theiNote unmediately prior to foreclosure. No offset or claim which Berrower
might have now or in the futwe »gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instnignent of performing the covenonts and agreements secured by this Secunty
Instrument.

2. Application of Payments or Froteeds. Except as otherwise described in this Secton 2, all
payments accepted and applied by Lender” sls! be applied in the following crder of priority: (a) intercst
due under the Note; (b) principal due undst th~ Note, (¢) amounts due usder Seetion 3. Such payments
shall be applied to each Periodic Payment in the ordex in which it became due. Any remsining amounts
shall be applied first to laie cherges, second lo eny other amounts due under this Security [nstrument, and
then to reduce the principal balunce of the Note.

If Lender teceives o peyment fom Barrower for  deiinquent Periodic Payment which includes a
sufficient amount ta pay eny late charge due, the payment snas he applied to the delinquent payment and
the late cherge. If more than one Periodic Payment is outstanding, /Lender may apply any payment received
from Borrower o the repayment of the Periodic Payments if and to T axtent that, each payment can be
paid in full. To the extent that any excess exists after the payment i3 opplied to the full payment of one or
mere Periodic Payments, such excess may be applied lo any late charges ‘G2, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of paymenls, insurance proceeds, o Miscellaneous Proeceds ‘to principal due under
{he Note shall not extend or postpone the due date, or change the amount, of the Penodic Paymonts.

3, Funds for Escrow Items. Borower shall pay to Lender on the day Periodic ayments are due
ander the Note, until the Note is paid in full, & sum (the "Funds”) to provide for payment- 0T umounts due
for: (a) taxes and assessments and other items which can attsin priority over this Seeurity “Insrament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, (i 'any; {¢)
premitims for any and all insurence required by Lender under Section 5 and (d) Mortgage [nsvrance
ptemiums, if any, or any sums pryable by Bomower fo Lender in lien of the payment of Morgage
Inswrance premiums in accordance with the provisions of Section 10. Thess items are called “Escrow
ltems." At origination or at any time during the term of the Lean, Lender may require that Community
Associntion Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item. Bomower shall prompily fumish to Lender sll notices of pmounts to
be paid under this Section. Bomower shall pay Lender the Funds for Eserow Items unless Lender waives
Borowers obligation 1o pay the Fuads for any or all Esorow Items. Lender may waive Bomower's
abligation to pay to Lendor Funds for any or gll Esorow Items al any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direclly, when and where payable, the amounts

20372104
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due for any Escrow Items for which payment of Funds haes been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Leader may require.
Bomower's obligation to make such payments and to provide teceipts shall for all purpeses be deemed 1o
be a covenani and agreement contained in this Secwrity Instrument, a3 the phrese "covenant and agreement”
is used in Section 9. If Bomower is obligeted to pay Escrow Itemus directly, pursuant fo a waiver, and
Borrower fhils to pay the amount due for an Escrow Item, Lender may exercise its rights undor Section 9
and pay such amount end Borrower shall then be obligated under Section 5 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any ume by & notice given in
sccordance with Section 13 and, upon such revocution, Borrower shall poy to Lender oll Funds, and m
such amounts, that are then required under this Section 3.

Lends: may, ot any time, collect and hold Funds in an amount (1) sufficient to permit Lender to apply
the Punde of tie tme specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimsies. of expenditures of future Escrow liems or otherwise in nocordance with Applicable
Law.

The Funds shall’b» held in an mstitstion whose deposits are inswed by & federal agency,
instrumentality, or entity {i:ciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Losn Bank. Leder shall apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPA. Lender sisll not charge Borrower for holding and applying the Funds, annually
anelyzing (he escrow account, or veriying the Esorow Iterns, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Lende/” 1 make such o charge. Unless an agreement is made in wnting
or Applicable Law requires intorest to be prd on the Funds, Lender shal! not be required to pay Borrower
any interest or earnings on the Funds, Borrows:-and Lender can agreo in wrting, however, that interest
shall be paid on the Funds. Lender shall give to Britower, without charge, sn annual accouning of the
Funds as required by RESPA.

If there is & sumplus of Funds held in escrow, as Jefined under RESPA, Lender shall account to
Borawer for the excess funds in accordance with RESPAL 1/ there is & shortage of Funds held in escrow,
ag defined under RESPA, Lender shall notify Borrower as réquice? by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esorow, a5 scSned under RESPA, Lender shall
natify Borrower as required by RESPA, and Borrower shall pay to Londer the amount necessary 1o make
up the deficicncy in acoordance with RESPA, but in no mere than 12 monthly puvizents.

Upon payment in full of all sums secured by this Secunty [nstrument,  Lencer shell promptly refund
10 Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘{l1es, and impositions
attributable to the Property which cau attain priority over this Security Instrument, learcholl payments or
ground renis on the Property, if any, and Community Associetion Dues, Fees, and Assesumerss. if sny. To
the extent that these iterns are Escrow lterns, Borrower shal) pay them in the manner provided in S=cton 3.

Borrower shall promptly discharge amy lien which has priotity over this Security Instririen. wnless
Borrower. (a) agress in witing to the peyment of the obligation secured by the hen in a manner accomtable
to Lender, but only so long as Bowrower is performing such agreement; (b) contests the len in good faith
by, or dofends against enforcement of the lien in, legal proceedings which in Lender’s opinion apcrate to
prevent the enforcement of the lien while those proceedings ore pending, but only wnti] such proceedings
are conoluded; or (c) secures from the holder of the lien an ogresment satisfactory to Lender subordinating
the lien 1o this Security Instrument If Lender determines thet any part of the Property is subject to a lien
which can attain priority over this Security Instrwment, Lender mey aive Borrower a notice identifying the

20372164
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lien. Within 10 days of the date on which thal notice is given, Bomrower shell satisfy the lien or iake one or
more of the actions set forth above in this Section 4.

Lender may require Bomower to poy o ope-time charge for a real estate toX verification  and/or
reporting service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hersafier erected on
the Property insured against loss by fire, hazards included within tho term "extended coverage,” and emy
other hazards including, but not limited to, earthquakes and floeds, for which Lender requires nsutancs.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursnant to the preceding sentences can change during the tenn of
the Loan. The insurance carrier providing the ipsurance shall be chosen by Borrower subject to Lender's
right 10 Zisarprove Bomower's choice, which right shell not be cxercised unremsonably. Lender may
require Borrower. to pay, in conncction with this Lean, cither: (o) 8 one-time charge for fJood zone
determination, ‘ce:(ification and tracking services; or (b) o one-time charge for flood zone determination
and cermfication “asedses and subscquent charges each time remappings or similar changes oocur which
reasonably might afien such detenmination or certification. Borower shall also be responsible for the
payment of eny foes imrosid by the Federal Rmergency Menagement Agency in commection with the
review of any flood zone detimination resulting from an objection by Borrower.

If Borrower fails to mairiair =y of the coverages deseribed above, Lender may obtain insurance
coverage, al Lender's oplion end Borower's expanse. Lender is under no obligation fo purchase any
particular type or amount of coverag:. Terefore, such coverage shall cover Lender, but might or might
not protest Borrower, Borrower's equity (n he Property, or the contents of the Properly, agoinst any risk,
hazard or lisbility and might provide greatcr /1 lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cojerage so obfained might significently exceed the cost of
insurance that Borrower could have obtained. Any mounts disbursed by Lender under this Section 3 shall
become additionat debt of Borrower secured by this Socuntly Instrument. These amounts shall besr interest
at the Note raie from tho date of disbursement and shall“0« payable, with such imerest, upon notice from
Lender to Bomower requesting payment.

All insurance policies required by Lender and renewals oi such policies shall be subject to Lender's
right o disnpprove such policies, shall include a standard morfzcge clanse, and shall nome Lender as
mortgagee andfor as sm additional loss payee. Lender shall have the rght 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendiz- sk recaipts of peid premiums and
renewal notices. If Borrower obiaing eny form of insurance coverage, no ctaerwise required by Lender,
for damage to, of destruction of, the Property, such policy shell include e swndard morigage clause and
shall name Lender as mortgagee end/or as on additional Joas poyee.

In the event of loss, Borrower shell give prompt notice fo the insurince carmie. and Lender. Lender
moay make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ctherwise agree
in writing, any insurance proceeds, whether or not the undeslying insurance was required by jnder, shall
be applied 1o restoration or repair of the Property, if the restoration or rapair is economically -easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have theaight to
hold such insurance proceeds until Lender has had an oppertunity to inspect such Property (o encure the
work hos been completed to Lenders setisfaction, provided that such inspection sholl be undertaken
promptly. Lender may disburse proceeds far the repairs and restoration in a smgle payment or in @ series
of progress payments as the work is completed. Unless an agreemont is mads in writing or Applicable Low
requires interest ic be paid on such insurance proveeds, Lender shall not be required to pay Bomower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borower shall not be paid out of the insumnce proceeds and shall be the sole obligation of Borrower. If
the restoration or repait is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secwrity Instrument, whether or not then due, with

20372164
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The exeess, if sny, poid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Boryower ebandons the Property, Lender mey file, negotinte end settle any evaileble insurance
claim and related matiers. If Bomower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle & claim, then Lender may negetiate and seitle the claim. The 30-day
period will begin when the notice is given. In either ovent, or if Lender acquires the Property under
Saciion 22 or otherwise, Horrower hereby assigns to Lender () Borrower's righis to any nsurance
proceeds in an amount not to exceed the amounts unpeid under the Note or this Security nstument, ond
(b) any other of Borrowers rights (other than the right to any refund of unesmed premiums paid by
Rorrower) under all insurance policies covering the Property, insofar as such nghls are applicable to the
coverage 5t Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun's unvaid undsr the Note or this Security Instrument, whether or not then due.

6. Occupar-v. Bormower shall occupy, estabhsh, and use the Property as Borrowers principal
residenice within €0 Jrys after the execution of this Security Instrument and shall continue to occupy the
Property 23 Bomowers. ‘peincipnl residence for a¢ least one year after the date of occupancy, unless Lender
otherwise agrees in writig  which consent shall not be uareasonably withheld, or unless extenuating
circumstances exist which arC oeyond Bormower's control.

7. Presorvation, Mainteimp:e-and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impaiy the Fropemy, allow the Property (o deterioratc or commit wasts on the
Property. Whether or not Borrower (s residing in the Property, Bomower sholl maintain the Property
order to prevent the Property from deteriorriing or detreasing in value due to ita condition. Unless il is
determined pursusni (o Section S thel repaf ¢r restoralion 1§ not economically feasible, Borrower shall
promptly repair the Property if demaged to” avoid Further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with”daimege to, of the taking of, the Property, Borrower
shal] bo responsible for repairing or restoring the Yeoprzv only if Lender has released proceeds [or such
purposes. Lender may disburse proceeds for the Tepairs ‘¢%d cestoration in 4 single payment or i a series of
progress payments as the work is campleted. If the insuganso or condemnation praceeds are not sufficient
to repair or restore the Property, Berrower is not relieved of Desiower's obligation for the completion of
such ropeir or restoration.

Lender or its agent may make reasonable entrics upon and inspeciions of the Property. If it hes
reasonable cause, Lender may inspect the interior of the improvemants -on e Property. Lender shall give
Borrawer notice al the time of or prier to such an intexior inspection specifying such reasonable eause.

8. Borrower's Loan Applicatlon. Borower shall be in default if, ‘duming the Loan application
process, Borrower or any persons or enfilies acting At the direction of Borrowsr- or with Bomower's

knowledge or consent gave materially false, misleading, or inaccurate informatian or statements {o Tender E
(or fsiled to provide Lender with material informotion) it copmeetion with the Lyan Matenal o=
representations include, but are not limited to, representetions conceming Borrower's ochuprify of the X!
Property as Rorrower's principal residence. i

9. Protection of Lender's Intevest in the Property and Rights Under this Security Tnsiewent. If £
¢e) Barrower fails to perform the covenants and agreements contained in this Security Instrument, (&) there -
is @ legal proceeding that might significantly affect Lender's interest in the Property and/or rights under ™

this Secarity Instrument (such ss a proceeding i bankruptcy, probate, for condemmation or forfeiture, for
enforcement of & lien which mey attain priority over this Security Inatrument or to enforce laws or
reguletions), or (¢) Bomower has abandoned the Property, then Lender may do and pey for whatever is
reasonable or appropriate to proteat Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or pssessing the value of the Property, and securing and/or tepaining
the Property. Lender's actions can include, but are not limited 10: (a) paying any sums secured by @ lien
which has priority over this Security Instrument, (b) appearing in court; end {¢) paying reasonable
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atlomeys' fees to protect its inlerest in the Property and/or rights under this Security Instrument, including
its seered position in o bankrupley proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to meke repairs, change locks, replace or board vp doors and windows, drain water
from pipes, eliminate building or ather code violations or dangerous conditions, and have utilitics tumed
on or off Although Lender may take action under this Section 9, Lender does not have to do #o and is nol
under any duty or obligation to do 30, It is agreed that Lender insurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shali bear interest at the Note rate fom the date of
disbursement and shall be payable, with such inferesi, upon notice fram lender to Borrower requesting

tnt.

If this~Security Instrument is on o leasehold, Bomower shall comply with el the provisiens of the
lease. If Bomuwer acquirss fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees (0 the merger in writing,

10, Mortwase Insurance. If Lender required Morgage losurance asa condition of making the Loan,
Borrower shall pay 1ie premivms required to maintain the Mortgage Insurance in effect. If, for emy reason,
the Mortgage Insuraitse ocoverage roquired by Lender oceases to be evailable from the mortgage insurer that
previously provided such lasurance end Borrower was required to make separotely designated payments
toward the premiwms fir ‘Mortgage Inswiance, Borrower shall pay the premivms required 1o obtamn
coverage substantislly equivalert to the Mortgage Insurence previously in effect, at o cost swbstantially
equivalent to the cost to Borioves“of the Morigage Insurance previously in effect, from an alternate
mortgage inswrer selected by LendarIf substantially equivalent Morignge Insurance coverage is not
availeble, Borrower shall continue 1o/ pay to Lender the amount of the separataly dosignated payments that
were due when the msurance coverage onsed to be in effect. Lender will sccept, use and retain these
payments a3 @ non-refundable loss reseive’ 1w len of Mongage Tnsurence. Such loss reserve shall be
non-refimdable, notwithstending the fact that i Yomn is ultimately paid wn full, and Lender shafl aot be
required to pay Borrower any interest or eamings ¢7-2uch loss reserve. Lender can no longer require Joss
reserve poyments if Morigage Insurence coversge 'in the amount and for the period that Lender requires)
provided by an insurer sslected by Lender again bDescmes available, is obtoined, and Lender requires
separately designated poyments toward the premivras for plortgage Insurance. If Lemder roquired Mortgage
Inswrance as 4 condition of maling the Loan and Bomow:r ‘was required to make separotely designated
payments toward the premiums for Morigage lnsurance, Bouwowsr shall pay the premjums required to
maintain Morgage Insurance in effect, or to provide a nonr2fadable loss reserve, until Lender's
requirerment for Meortgage Insurance ends in nccordance with any writtu agreement between Borowcr and
Lender providing for such termination or until termination is required by Applicable Lavw. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rale provided in-p:iote.

Morigage Insurance reimburses Lender (or any entity thet purchases tbo"Note) for certain losses it
may incur if Borrower does not repny the Losn as agreed, Borower is not o party to the Mortgage
Insurance.

Mortgage insurers evaluata their total cisk on all such insurance in force from:time 1o time, and may
enter into agreements with olher parties that share or modify their misk, or reduce losses’ Thise agreements
are on terms aed conditions that ore satisfactary 1o the mortgage inswrer end the other purly (ar parties) (o
these agreements. Those agreements may require the mortgage insurer {0 make payments US»ig any source
of funds that the mortgege insurer may have available (Which may include fands obigined from Morigape
Insurance premiums),

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any reinswrer,
gny other entity, or any sffilinte of auy of the foregoing, may receive (directly or indirectly) emounts that
derive from (or might be characterized as) a portion of Bomrower's payments for Morigage Insuremee, i
exchange for shering or modifying the mortgege insurers risk, or reducing losses. If such agreement
provides that on affilinte of Lender takee a share of the insurer's risk in exchange for & share of the c
premiums paid to the insurer, the aangement is often termed "captive reinsurance.” Further:

(8) Any such agrcements will ot affect the amounts that Borvower has agreed to pay for
Mertgnge Insurance, or any other terme of the Loan Such agrcemients will nor increase the amount
Barrower will owe for Mortgage Insurance, and they will nat entitle Berrower to any refuad.

(1372164
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(b) Any such agreements will not nffect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeosmers Protection Act of 1998 or any other law. Thesc rights
may include (he right to recelve certain disclesures, to request and obtain cancellation of the
Mortgage Inswrance, to have the Mortgage Insurance tevminnted antomatically, and/or to reccive a
refund of any Mortgage Insurance premfume that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Froceeds; Forfelture, All Migcellencous Procesds are hereby
assigned to and shal! be paid to Lender.

If the Proparty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repeir is economically feasible and Lenders scourity is nol lessened.
During such repair and restoration pericd, Lender shal] have the right to hold such Miscellaneous Proceeds
until Lendes hes had an opportunity to inspect such Property to ensure the work has been completed to
Lenders satistotion, provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and destwraion n @ single disbursement or in a series of progress payments as the work is
completed. Uniezs 4n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneons Piceesds. Lender shall not be required to pay Bomower eny iterest or eamings on such
Miscellaneous Proceeds: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliapsons Proceeds shell be applied to the sums seoured by this Security Instrument,
whether or not then due, withthe excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for ¥ Section 2.

In the event of a total wlipy, destruction, or loss in valve of the Property, the Miscellaneous
Procseds shall be epplied to the sums-scoured by this Security Instrument, whether or not then due, with

the excass, if any, paid to Borrower.

In the ovent of o partial tsking, aestuction, or loss in value of the Property in which the fair market
velue of the Property immediately before e partial taking, destruction, or loss in velic is equal to or
geater than the amount of the sums secured 1w this Security Instrument immediately before the partial
tking, destruction, or loss in vslue, unless Bomower and Lender otherwise agres in writing, the sums
secured by this Security Instrament shall be recucec by the amount of the Miscellaneous Proceeds
multiplied by the following [rection: (a) the total wrount of the sums sccured immediately bofore the
partia] taking, destruction, or loss in value divided-py (b) the fair market value of the Property
immediately before the partis} taking, destruction, or loss in vl Any bolance shall be paid to Borrower.

In the event of & partiel taking, destruction, or loss in ve'ue of the Property in which the fair market
value of the Property immediately before the partial taking, dost urtion, or loss in value is less than the
amount of the sums secured immediately before the partial lamng, Azsiruction, or loss in value, unless
Bogower and Lender otherwise agree in writing, the Misoellaneous U'roceers shall bo applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property 1is abandoned by Bamower, or if. afler notice by Lender to Borrower that the
Opposing Party (as defined in the nexl sentence) offers to meke an award 1o réte o claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice is given,. Lender is authorized
to collect and apply the Miscellaneous Proteeds either to restoration or repair oi the Property or to the
sums secured by this Secusity Instrumient, whether or not then due. *Opposing Party” wans the third party
that owes Bomower Miseellsneous Procesds or the party against whor Bormower hes a.right of action in

rogard to Miscellancous Proceads.
Borrower shall be in default if eny action or proceeding, whether civil or ¢riminal, 1s bora thet, in

Lender's judgment, could result in forfeiture of the Property or other materiel impaimment of Tendar's
interast in the Property or rights under this Security Instrument. Borrower cén cura such o defawr-und, if -
accoleration has occurred, reinstate as provided in Seotion 19, by causing the action or proceeding lo be Qé
dismissed with n muling that, in Lender's judgment, precludes forfeiture of the Property or other matenal ___4
impeirment of Lender's interest in the Property ar rights under this Security Instrument. The proceeds of !E.’.
any oward or claim for damages that are atigbutsble to the impairment of Lender's interest in the Property ;\_\i
are hereby assigned ond shall be peid to Lender. L
Al Miscallaneous Proceeds that are not applied 1o restoration or repair of the Propery shall be -
applied in the arder provided for in Section 2, S
12. Borrower Not Releascd; Fovbearance By Lender Not a Waiver. Extension of the time for N
peyment or modification of amortizotion of the swms secured by this Security Ins { ent granied by Lender
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1o Bomrower or any Successor in Interest of Borrower shall not operaie 10 telease the liability of Borrower
or any Successors in Interest of Bomrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reasan of any demand made by the original
Borrower or any Successors in Inteest of Bomower. Any forbearance by Lender in exercising any night or
remedy including, without limitation, Lender's scceplance of payments from third persons, cntifies or
Suceessors in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Boemower covenants
and agrees that Borrower's obligations and lisbility shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not cxecule the Noto {a "cossigner'), (&) is co-signing this
Secunty Inecument only fo morgege, grent and convey the co-signer's imierest i tho Properly er the
termns of (ms-Geourity Instument; (b) is not personally obligeted to pay the sums secured by this Security
Instrument; znd () agress that Lender and any other Bomower oan agree 10 extend, modily, forbear or
meke any accommodations with regard to the terms of this Secirity Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inerest of Borrower who assumes
Borrower's obligations «ner this Secunity Instrument in wriling, and is approved by Lender, shall obtain
all of Borower's rights an, henefits under this Secunity Instrumeat. Borrower shall not be released from
Borrower's obligations and lisbitity under this Secunty Instrument unfess Lender agrees to such release in
writing. The covenants and agreemiants of this Security Instrument shell bind (except es provided in
Section 20) and benefit the successars ard assigns of Lender,

14. Loan Charges, Lender mey charge Bomower fees for services performed n connection Wwith
Borrower's default, for the purpose of yrotcting Lender's interest in the Property and rights under this
Secwrity Instrument, including, but not limied to; aitornsys' fees, property inspection and valuation fees.
In regard Lo any other fecs, the sbsence of exproos authority in this Security Instrument to charge a specific
fee o Borower shall not be construed 65 a prohivitiers~on the charging of such fee, Lender may not charge
fees that are expressly prokibiled by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximur. Jan charges, and that law ig finally interpreied so
that the intercst or other loan chasges collected or to bs eallested In conneetion with the Loan exceed the
permitted bimits, then: (s) any such loan charge shall be vediced by the amount necessary to reduce the
charge to the permitted limit;, and (b) any sums elready ocollected /irom Borrower which exceeded permitted
fimits will be refunded to Borrowsr. Lender may choose to male-this refund by reducing the principal
owed under the Note or by making o direct payment to Bomower. /il refund reduces principal, the
reduction will be treated as a partinl prepayment without any prepavmeat charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaies of any such refind made by
direst payment to Borrower will constitute & waiver of any right of action Berrsiver might have arising out
of such overcharge.

15. Notices. All nofices given by Borcower or Lender in conmoction with th's, Security Instrument
must be in wriling, Any notiee to Borrower in connection with this Ssounty Instrumint shall be deemed to
hove been given to Bomower when maied by (irst class mail or when actually delivited 10 Bomower's
aotice address if sent by other means. Notice 1o any one Bomower shall constitate potice to 8} Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property. Address
unless Borrower has designated a substitute notice eddress by notice to Lender. Borrower she| promptly
notify Lender of Borrower's chenge of address, If Lender specifies a procedurs for reporting Bomowver's
change of address, (hen Borrower shall only report e change of address through that specitied procedure.
There moy be only one designated notics address under this Security Instrument at any one tme. Any
notico to Lender shall be given by delivering it or by mailing it by first class mail to Lender's nddress
stated herein unless Lender has designated onother address by notice to Borower. Any notice i
connection with this Security Instrument shall not bo deemed to have been given to Lender uaiil actually
received by Lender. If sny notice reruired by this Secunty Instiment is also required wnder Applicable
Law, the Applicable Lew requirement wi satisfy the coresponding requirement under this Socurity
Instrument.
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16, Governing Law; Severubility; Rules of Construction. This Secunity Instrument shall be
governed by federal law and the lew of the jurisdiction in which the Property is located. All nights and
obligations contained in this Secwrity Instument are subject to sny requirements and limitations of
Applicgble Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agoinst agreement by conlract, In
the event that any provisien or clause of this Security [nstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Insirumeni or the Note which can be
given effect without Lhe conflicting provision.

As used in this Security Instrument: (o) words of the masewline gender shall mean and include
corresponding  newer words or words of the femvinine gender, (b) words in the simgular shall mean and
inolude the plural and wvice verso; and (c) the word "may" gives sole discretion without any obligation to
take any act:in,

17. Bovrower's Copy. Borrower shall be given one copy of the Note and of this Secority Insirument.

18, Trane®sr of the Property or a Bemeficlal Interest in Borvower, Ae used in this Section 18,
“Integest in the Proverty” mesns any legal or beneficial interest in the Property, including, but not Limited
to, those bencficial iuterests transferred in a bond for deed, contract for deed, mstallment sales contract or
escrow agreement, the nyent of which is the transfer of title by Borrower at a future dale (o & purchinger.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and b beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen comsent, Lender may roquire immediate payment in full of all sums socured by this Secunly
Instrument, However, this opusi'chall mel be exercised by Lender if such exercisc is prolubited by
Applicable Law.

If Londer exercises this option, Lender shall give Barrower notice of acceleration. The notice shall
provide a pericd of not less then 30 days from the datec the nolicé i3 given in ncsordance with Section 15
within which Borrower must pay all sums secured by this Securily Instrument If Borrower fails to pay
those sums prior to the expiration of this pericd, Lender may mvoke any remedies permitted by this
Security Instrumant without further notice or demard op Romower.

19. Borrower's Right to Reinstate Afrer ‘Acccleration. If Borrower meels certain  conditions,
Borrower shall have the right to have enforcement of ths Security Instrument discontinued at any tme
prior to the earliest of: (g) five days before sale of the Traperty pursuant to Section 22 of this Secunty
Instrument; (b) such other period as Applicable Law might spec'ly for the termination of Borrower's  right
1o Teinstate; or (c) entry of a judgmemt enforcing this Security  Instument. Those conditions are that
Borrower: (a) poys Lender all sums which then would be due unse: this Security Instrument and the Note
as if no acceleration hod occurred: (b) cures any default of any other sovenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrumnent, including, butnot Umited to, reasonable altomeys'
fees, property inspoction and valuation fees, and other fees incurred for far purpose of protecting Lender's
intereat in the Property and rights under this Security Instrument, and (d) tirs wich action as Lender may
reasonably require 10 assure that Lenders interest in the Property and sizhic’ under this Security
Instrument, and Borrower's obligation to poy the sums securcd by this Security Instument, shall continue
unchapged unless as otherwise provided umder Applicable law. Lender may require that Borrower pay
cuch re.nstotemient suma and expenses in one or more of the following forms, as selected Dy Lender: (1)
cash; (b) money order; (c) certified check, bank check, treasurer's check or ceshier's check, yawided any
such check 3 drawn upon an institution whose deposils are insured by a federsl agency, instwuenlality or
entity, or (d) Elecronic Funds Transfer. Upon reinstatement by Borrower, this Sceurity Instument and
abligations secured hereby shall remain fully effective as if no acoeleration had occurred. However, this
right to reinstate shall not apply in the ease of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Gricvance, The Note or e partial interest in
the Note (together with this Security Insirument) can be sold one or more times withoul prior mnotice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security [nstrument gnd performs other mortgage loan
servicing obligntions under the Note, this Security lnstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated lo & sale of the Nole. If there is a chenge of the Loan
Sepvicer, Borrower will be given writton notice of the change which will etate the name and address of the
now Loan Servicer, the address to which payments should be made and any other information RESPA

e
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requires in connection with & notice of transfer of servicing, If the Note is sold and thereafter the Loan is
sorviced Ly & Loan Servicer other then the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remsin with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchager.

Neither Borrower nor Lender may commence, joip, or be joined to any judicial action (as either &n
individus! litigant or the member of a clags) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has bresched any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender bas notified the other party (with such
notice given in compliance with the requirements of Seetion 15) of such alleged breach and afforded the
other party hereto a reasomable period ofter the giving of such notice to take corrective action. If
Applicable Lew provides  time period which must clepse before certain action can be taken, that time
period will bedeumed to be reasonable for purpases of ihis paragraph. The notice of acceleration and
opportwity o care piven to Borrower pursuant to Section 22 and the notica of scceleration given to
Borrower pursuant to.Sestion 18 shall be deemed 10 satisfy the notice and opportumity Lo take corrective
action provisions of this Sestirn 20.

1. Hazardous Subsrances. As used m this Section 21: {9) "Hezardous Substamces” are those
substances defined as toxic or neardous substances, pollutants, of wastes by Environmental Law and the
fallowing substances: gasoline, kerosene, other fammeble or foxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matesiels-containing asbestos or farmaldehyde, and radicactive matenals,
(o) "Eavironmental Law" moans federal limvs-and laws of the jurisdiction where the Property 15 located that
relate to health, safety or epvirommental proiertion; (&) "Environmental Cleanup” includes any respanse
action, remedial action, or romoval action, as aefined~in Environmental Law; and {d) an "Environmenial
Condition" means & condition that can causc, coatribute to, or otherwise tigger an Environmental
Cleanup.

Bomower shall not cause or permit the presence, uss, dposal, storage, or release of any Hazardous
Qubstances, or threaten fo release any Hazardous Substances, ciisi in the Property. Borrower shall not do,
nor allow anyone elss to do, anything affecting the Propery () “at 18 i violstion of uny Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dut to the presence, use, or release of a
Hazardous Substante, crestes a condition that adversely affects the value rZ the Property. The preceding
two sentences shall not epply to the presemce, use, or storage on the Meorsrty of small quantities of
Hozardous Subslances that arc generally recogmzed to be appropriate to norail residential uses and to
maintenance of the Property (ineluding, but not limited to, hazardous substances in consiaer products).

Bomower shall promptly give Lender written notice of (s) any investigation, clair., dymand, lawswt
or other action by any governmental or regulalory agency or private parly involving the Dioperry and any
Hazardous Substance or Environmental Law of which Borrower hos actual knowledge, (B any
Environmental Condition, including but not limited 10, any spilling, leaking, discherge, release ‘or threat of
release of any Hazardous Substance, and (c) any condition caused by fhe presence, use or releass of o
Hazardous Substance which adversely affecs the value of the Property. If Borrower lcams, or is notified
by any governmental or regulatory authority, or suy private party, that any removal or other remediation
of any Hazardous Substance effecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Envirommentel Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

20372104
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

32, Acceleration; Remedies. Lemler shall give notice to Borrewer prior 1o accelevation fellowing
Borrower's breach of any covenamt or agrecment in this Sccurlty Instrument (but net prier to
acceleration wnder Scetion 18 unlcss Applicable Law provides athersise), The notice shall specify: (a)
the defauls; (b) the netion required to cure the default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and () that failure to cure the
default on or before the date specified in tho natice may result in aceelzration of the sums securcd by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Infrem Borrower of the right to reinstare after nccelerafion and the right ¢o asserf in the
foreclosse paoceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosre ~1f the default js not cured on or before the date gpecified in the notice, Lender at its
option may regddie immediate payracnt in full of all sums secured by this Security Instrument
withaut Turther dezpand and may foreclose (his Securlty Instrument by judicia) proceeding. Lender
shall be entitled to coliest nll expenses tneurred in puvsiing the remedies provided in this Section 22,
including, but not limited io, rensonablo atforncys’ fees and cosfs of title evidence,

23, Relense. Upon payment of 2ll sums secured by this Security Instrument, Lender shall release this
Secvrity Instrument Bomower shall pey eny recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fes is paid to & third party for services rendered and the
charging of the fee is permitced under Applicatle Law.

24. Whaiver of Homestead, In accordance with Tllinois law, the Borrower hereby releases and wiives
all rights under and by virtue of the Tllinois homestead @xeraption laws,

25. Placement of Collateral Protection Inssrapce: Vinless Borrower provides Lender with cvidence
of the insurapee covetage required by Borrower's agreement vafh Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests :n Borrowe s ollateral. This insurance may, but need
nol, protect Bomower's interests, The coverage thai Lender jnuchases may not pay eny claim that
Borower mekes or any claim that is made against Borrower in conpscticn with the collateral. Borrower
may loter cancel any insurance purchased by Lender, but only after provising Lender with evidence that
Borrower has obtniped insurence ns required by Borrowers and Lender's (ageement. If Lender purchases
insurance for the collsteral, Borrower will be responsible for the costs of that warance, including interest
and any other charges Lender may impose in connection with the placement «f the insurance, until the
effective date of the canccllation or expiration of the insurance. The costs of the inswance may be added to
Bamowers total outstanding balance or obligaion. The costs of the insurance may be more ihan the cost of
insurence Borrower may be able to obtain on its own.
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RY SIGNING BELOW, Borrower accepts and agrees to fhe terms and covenants contoined in this
Security [nstrument and in any Rider executed by Borrower and recerded with it.

Witnesses:
(Seal)
-Borrower
_ (Seal)
-Borrower
\Seal) (Seal)
-Burorve -Borrower
e
O
=t
(Setl) X (Saa) N\
-Borrower -Borrower )
p—
Neumgr’
a2
(Seal) (Seal)
~Borrowcer «Boprower
MFIL7770 {(12/00) / 041-364016-0
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STATE OF ILLINOIS, M/ County ss:

I, UN%W , a Notary Public in and for said county and
state do herehy certify that  LUKE J, ADRIAN, AN UNMARRTED MAN

personally known to me o be the samo person(s) whose namme(s) subscribed to the foregoing instrument,
appeared kéfols me this day in person, and acknowlodged that he/shotthey signed and delivered the said
instrument as Fis/iesitheir frec and voluntary act, for the uses and purposes therein set forth.

Given under oy hand and officiel seal, this taﬁuk dey of W\(w 2002 .
My Comumission Expires: va’\bu

OFFICIAL SE;«L § Noily Pablic  —

K J MCCANTS

NOTARY PUBLIC, STATE OF ILLINO'S ¢
MY COMMISSION exmes:oww:}
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LEGAL DESCRIPTION

PARCEL 1:
UNIT42: 1.OT 8 (EXCCEPT THE WEST 90.86 FEET THEREOF) IN OLD TOWN SQUARE BEING A

SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER AND UPON LOT 12 AS

SHOWN ON THE PLAT OF SUBDIVISION RECORDED AS DOCUMENT NUMBER 57184829 AND SET
FORTH IN DECLARATION RECORDED AS DOCUMENT NUMBER 97215000.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 18TH dayof MARCH, 2002 ,
and is incaporated into and shall be deemed io omend and supplement the Morigage,
Deed of Trust, or Sacurity Deed (lhe "Security Instrument") of the same date given by the undersigned (he
“Borrower”) Lo sesirs Parower's Adjustable Rate Note (the "Note") to
HOMECOMINGS FINaNTIAL NETWORK INC.

(the "Lender”) of the samc date and covering the property described in the Security Instrument and

located et 239 WEST GOETHE STREET
CHICAGO, IL 60€10

| Property Address]

THE NOYE CONTAINS PROVIS/SNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHYY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORR.OWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covesiovas and agreements made in (he Security
Instrument, Borrower and Leader further covenant and agree as follow:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.8730
changes in the interest rate and the monthly payments as follows:

%. The Note provides for

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change on the first day of APRIL, 2007

ond on that day every 12th month thercafler. Ench date on which miy interest rale cou
"Change Date.”

MULTISTATE AOJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/§-2 ARM

@D;s22R (0008) Form 3141 401
Fage 1 of 4 initlale 7
VMP MORTGAGE FORMS - (4 29 MYCDSE0Y - (91100) F 0413640160
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(B) The Index
Beginning with the first Change Date, my intetest rate will ba based on an Index. The "Index” is the
weekly average yield on Umted States Treasury secutiies adjusted to a copstant maturity of one year, s

made availine by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
hefore each Chatige Date i¢ called the "Current [ndex."

If the Index 45 10 longer available, the Note Holder will choose a mew index which is based upon
comparable informatict.’ho Note Holder will give me notioe of this choice.

(C) Calenlation of Chazges

Before each Change Dee,) the Note [Holder will caleulate my new interest rete by adding
TWO AND THREE FOURTHS poroentage poimts
( 2.7500 %) to the Curent Index The Note Holder will then round the result of this
addition 1o the nearest one-eighth of ouc rementage point (0.125%). Subject lo the limits stated in Section
4(D) below, this rounded amount will be my-ziiv interest rale until the next Change Date

The Note Holdsz will then determine the amowrtof the monthly payment that would be sufficient to
vepay the unpaid principal that 1 am expected (o ow: at do Change Dats in full on the maturity date at my

new interest rate in substantially cquel payments. The cesilt of this caloulation will be he new smoiunt of
my monthly payment.

(D) Limits on Intorest Rate Changes

The intcrest tate | am required to pay at the first ~Cuange Date will not be greater than
11.8750 % ar less than  2.7500 % Thereafter, my interest rate will
never be increased or deoreased on any single Change Date by more ey two percentage points (2.0%)

from the ate of interest | have been paying for the preceding 12 months, Myinterest rate will never be
grester than  11.8750 %.

20372164

(£) Effective Date of Changes
My new interest rate will bocome effective on each Change Date. I will pay the amornt of my new

monthly payment beginning on the first montlly payment date after the Change Date until th.” emount of
my monthly payment changes 2gain.

MPCDESOP - (11/00) / 041-364016-0
@072 (©008) Page 2 of 4
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(F) Notice of Changes
The Note Holder will deliver or mail to me & notice of any changes n my interest raio and the amount
of my monthly payment before the effective date of mny change. The notice will include information

required by law to be given to me and also the title and telephone number of o person who will answer any
question I <nay have regarding the notice.

B. TRANSFEX AF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the S2ensity Instrument is amended to read as followa:

Transfer af bz Property or a Beneficial Intetest In Borrower. As used in thus Section
18, “Interest in ibe Pperty” means eny legal or beneficial interest in the Property, including,
butl not limited to, th's< beneficial intorests transferred in a bond for deed, contract for deed,
instollment sales conisact /or)escxow ogreement, the intent of which is the transfer of Utle by
Bomower at o future dote to a purchaser.

If all or any part of the Preperty or any Interest in the Property is sold or transterred {or if
Bomower s not a natusal person edd)a beneficial interest in Borrower is sold or ransferred)
without Lender's prior written consen’, iender may require immediate payment in full of all
sums seeured by this Security Instrument. Hzwever, this option shall not be exercised bty Leader
if such exeroise is prohibited by Appliceble Lew. Leader olso shall not exercise this option if:
(a) Bomrower canses to be submitted to Lender. infrrmation required by Lender to evaluate the
intended transferes as if a mew loan were being raade to the transferee; and (b) Lender
reasonably determines that Lender's seourity will not le impaired by the lean assumption and
that the risk of a breach of any covenant or agreement in thas  Securify Instrument is acoeptable to
Lender,

To the extent permitted by Applicable Law, Lender may Cirge a reasorable fee os a
condition to Lenders consent to the loan assumption. Lender mmwy.aled require the transleree to
sign an assumption agreement that is acceptable 1o Lender and that/CMiigates the transferee to
kesp all the promises and agreements mede in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Neote and this Securily Insmument unless
Lender releases Borrower in writing,

If Lender exercises the option 1o require immediate payment in full, Loncer thall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 duys from
the date the notice is given in accordance with Section 15 within which Borower mus. ruv all
sums secored by this Seeurity Insmument If Borrower fails to pay those sums pror o ihe
expiration of this period, Lender may invoke any remedies permitted by this Secunty Instrument
without further notice or demand on Bommower,

20372164
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BY SIGNING BELOW, Bomower accepts and agress lo the terms and covenants containsd in this
Adjustable Rate Rider.

(Seal) (Seal)
-Borrewer -Dorrower
o r (Scal) (Seal)
-Bovrower -Borrower
(Seal) (Seal)
-Borrower -Bomrower

Lol

L

=

(Seel) A (Seald %}z_
~Borromw -Bomower

orrower ~

-—

o

MECDEG0S - (11/60) / 041-364016-0
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CONDOMINIUM RIDER

THIS ~CONDOMINIUM RIDER is made this  18TH " dayof MARCH, 2002 .
and is inéorporated imto and shall be deemed to emend and supplement the Morigage, Deed of Trust, or
Security Deedt s "Seeurity Instrument”) of the same date given by the undersigned (the "Borrower”) 1o
seoure Borrowe'=Jite 1o
HOMECCMINGS  SEAANCIAL NETWORK INC.

{the
"Lender") of the same deiz ind covering (ho Property described in the Security Instrument and located at:
239 WEST GOETHE STLeET
CHICAGO, IL 60610

[Property Address)

The Property includes a vaut in, (wasther with an undiaded interest in the common elements of, a
candominium project known as:
OLD TCOAN SQUARE

[Name #{ Sondominivm Praject)
(the *Condominium Projeet”). If the owners associaion or other entity which acts for the Condominium
Project (the "Owmers Associgtion”) holds tifle to.property for {he benefit or use of its members or
charcholders, the Property also includes Borrower's “inierast in the Owners Association and the uses,
proceads and benefits of Borrower's interest

CONDOMINIUM COVENANTS, In addition 1o the coveniots and agrecments made in the Security o
Instrument, Borrower and Lender further covenant and sgroc ay follows: d»)
A. Condominium Qbligations. Bomower shall perform all of Boriower's obligations under the e
Condominiwm Project's Constituent Documents. The "Constiment Docwnonts” are the: (i) Declaration or v
any other document which creates the Condominium Project;, (if) by-laws, %) code of regulations; and [
(iv) othar equivalent documents. Borrower shall promptly pay, when due’ all ‘dues and assessmenis £
irmposed pursuant to the Constituent Documents. s
N
.

B. Property Insurance. So long es the Owners Association maintains, with 8 gencrally accepted
insurance carrer, 8 "master’ or "blanket' policy on the Condominium Project whicl e’ satisfactory to
Lender and which provides insurance coveroge in the amounts (including deductible ievals), for the
periods, and agpinst loss by fire, hazards included within the lerm “extended coverege," ami auy other
hazards, including, but mot limited to, earthquakes and floods, from which Lender requires ivsvrance,

MULTISTATE CDPSDOMINIUM RIDER-Single Famlly- Fannie Maa/Freddle Mac UNIFORM INSTRUMENT
MFCDBDER4 - (4/01) / 041-364016-D
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then: () Lemder waives the provision in Section 3 for the Periodic Payment to Lender of the vearly
premium installments for property insurance on the Properdy, and (i) Borrower's obligation under Section
5 to maintain propery insurance coverage on the Property is deemed satisfied to the oxtent that the
required coverage is provided by the Owners Association policy.

Whay Lerder requires es a condition of this waiver can change dunng the term of the loan.

Borrower ¢hall give Lender prompi notice of any lapse in required property insurance coverage
provided by the meatar or blanket policy.

In the evenr of 4 distribution of property insutance proceeds in liew of regtoration or repair following
a logs 1o the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall e peid to Lender for application to the sums secured by the Security Instrument,
whether or ot then due, wifk (e excess, if any, paid to Borrower.

C. Public Liability Insurance -Borrower shall toke such actions as may be reasonable to nsure that
the Ownors Associstion mainrains o mhlic lisbility insurance policy acceptable in form, amount, and
axtant of coverage to Lender.

D. Condemnation. The proceeds of any award or cleim for damages, direst or eonsequential,
payable to Barrower in comnection with fay conderanation or other taking of all or any part of the
Property, whether of the unit or of the commor, eiements, or for eny conveyance in liew of condemnaltion,
are hereby assigned and shall be paid to Lender. Sucw proceeds shall be applied by Lender to the sums
secured by the Securily Instrament as provided in Sectvn. 1)

E. Lender's Prior Consent. Bomower sholl nof, #xeept after notice to Lender and with Lender's
prior wrillen consent, cither partition or subdivide the Pezpecty or consent to: (i) the abandonment or
termination of the Condominium Project, except for shandomrier o termination required by law in the
case of substantial destruction by fire or other casualty or in the lase of a taking by condemnation ot
eminent domain, (i) any smendment to any provision of the Conslitue:it Documents if the provision is for
fho express benefit of Lender; (ili) termination of professional - mpaagement  and assumption  of
self-management of the Owrers Associatior, or (Iv) any action which wo i have the effect of rendering
the public Liability insurance coverage maintained by the Owmers Association unacoenble to Lender.

F. Remedies. If Bomower does not pay condominium dues and assessmen.s when due, then Lender
may pay them. Any amounts disbursed by Lender under this pamgraph T shall bevome additionsl debt of
Bomower secured by the Security Instument. Unless Bomower and Vender agree (to cther terms of
payment, these amounts shall bear intercst from the date of disbursemont at the Note rats and shall be
payable, with interest, upon notice fom Lender to Borrower requesting payment.

20372164
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BY SIGNING BELOW, Bomower accepts and sgrees to the terms end provisions contamed w this
Condorninium Rider.

(Seal) (Seal)
-Borrawer -Borrower
3
) (Seal) (Scal) (Q
-Horrower «Borrower u:n-j
N
™
o
C:.
N
(Seal) (Seal)
-Barrower -Borrower
(Seal} - (Seal)
-Barmower “Bomower
MFCDBOGS - {4/01) f 041-364016-0
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