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LOAN MODIFICATION AGREEMENT

THIS LCAN MODIFICATION AGREEMENT ("Agreement”) is made and entered into as of
the _3i* day of December, 2001, by and among Great Lakes Trust Company, N.A., as
successor Trustea to First Nationa! Bank of Blue Island, Trustee under Trust Agreement dated
June 25, 1959 also kiown as. Trust. No. 99041 ("Trust";, Wade Enterprises & Associates, Inc.
("Company") and Jeroms \Vade ("Wade") ( in the aggregate, the "Borrower") and Labe Federal
Bank for Savings ("Lende.").

RECITALS

A As of the date hereof, Eiorrower is presently indebted to Lender in the principal sum
of Twweehundred ity s - thoualbighwdridbonly H00MIS ($356,5 20. 6a) ("Loan”), which indebtedness is
evidenced by that certain Note ("Note") dated as of July 14, 1999, executed by Borrower in the
original principal amount of Seven Hundred Ywenty-Four Thousand and No/100 Dollars
($724,000), as modified by that certain change in Ter'ns Agreement between Borrower and Lender
dated July 21, 2000 ("Terms Agreement").

B. The indebtedness evidenced by the Note is/secured by, among other documents,

a Mortgage dated July 14, 1999, executed by Borrower in favor of Lender and recorded on

oy 2R , 1999 in the Recorder's Office of Cook Couity, lllinois as Document No.
39124854 _ ("Mortgage") as modified by the Terms Agreement.

The Note and Mortgage, together with all other documents evidencirnig or securing the Loan
including this Agreement, are sometimes hereinafter collectively refeired-to as the "Loan
Documents.”

C. The Mortgage, as amended hereby, constitutes a valid first lien on theieal property
located at 32™ and Rhodes, Chicago, lllinois, 60616, which property is legally describes an Exhibit
A aitached hereto and made a part hereof ("Properiy”).

D. ‘Borrower has requested that Lender extend the maturity date of the Note from July
1, 2001 to April 1, 2002.

E. Lender is willing to provide the modifications set forth above in Recital D provided:
(a) that the L.oan Documents, and any and all modifications thereof, and the liens of any of the
foregoing, as amended hereby, shall have the same validity, priority and effect against all of the
real and personal property to which they apply and to the extent that said liens had immediately
prior to the execution and delivery of this Agreement; (b) that no such amendment or modification
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shall constitute a waiver by Lender of any default by Borrower under any of the Loan Documents;
and (c) the Borrower complies with and fulfills all of its obligations and requirements set forth
herein.

NOW, THEREFORE, in consideration of the foregoing recitals, the mutual covenants and
agreements hereinafter set forth, and of other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Borrower, Guarantors and Lender hereby mutually
agree as follows:

1. Incorporation by Reference. The foregoing recitals are hereby incorporated herein
by reference as if set forth in full in the body of this Agreement.

2. Modification of Loan Documents. The terms and provisions of the Loan Documents
are hereby ameriied and modified to provide that the maturity date of the Note is hereby extended

to April 1, 2002.

3. Reaffirmation of Note and other Loan Documents. Borrower hereby acknowledges
and reaffirms its obligation=-nder the Note and the other Loan Documents and the indebtedness
evidenced thereby, and acknzw'edges and agrees that such indebtedness is owing to the Lender
and is enforceable against the Borrower in accordance with the terms of the Note, and the other
Loan Documents as modified, amended and extended by this Agreement, subject to no defenses,
counterclaims, deductions or set-ofis whatsoever.

4. Reaffirmation of Representaiiuns and Warranties. Borrower hereby acknowledges
and reaffirms that all the representations and warranties of Borrower as stated in the Loan
Documents are true and correct as of the date wereof.

5. Title Insurance. As a condition preceder.it Lender's agreement to modify the Note
and the other Loan Documents in accordance with the terns of this Agreement, upon Lender's
written request, Borrower shall: (i) cause this Agreerient to-be promptly recorded with the
Recorder's Office of Cook County, lllinois, (i) provide Lender witi-a date down endorsement to
Lender's policy of title insurance on the Property which was issued by Chicago Title Company and
known as Policy No. AC 19 0675, and (i) pay a fee for the expenses iri 6 below.

6. Expenses. Borrower shall be solely responsible for any ana all costs, expenses,
fees, charges, taxes, of whatever kind and nature, incurred by Lender in Connection with the
modification of the Loan Documents provided for in this Agreement, including, witrcut limitation,
document preparation fees, recording fees and title insurance charges.

7. Intent of Parties. The parties expressly agree that the liens evidenced by the Loan
Documents shall in no way be deemed to have been subordinated, released, modified, terminated,
or otherwise affected by this Agreement, it being understood by the parties hereto that the liens of
said documents shall continue in full force and effect, and are to have the same validity, priority and
effect that they had immediately prior to the execution of this Agreement.
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8. No Third Party Beneficiaries. This Agreement is made and entered into for the sole
protection and benefit of the Lender and Borrower, and no other person, entity or entities shall have
the right of action hereon, right to claim any right or benefit from the terms contained herein, or be

deemed a third party beneficiary hereunder.

9. Conflicts. The provisions of this Agreement shall govern and control in the event
of any conflict between this Agreement and the provisions of any of the Loan Documents.

10.  Entire Agreement. Except as expressly set forth herein, this Agreement and the
Loan Documents constitute the entire agreement of the parties hereto with respect to the matters
addressed herein, and supersede all prior or contemporaneous contracts, representations,
statements znd warranties, whether oral or written, with respect to such matters.

11. " Eatect of Agreement. Except as specifically amended or modified by the terms of
this Agreement, 8!! terms and provisions of each of the Loan Documents shall remain in full force
and effect. Lender's ajreement.fo modify the Loan and the-koan-Documents as set-forth herein
shall not be interpreted or construed as obligating Lender to make any future modifications to, or

extensions of the Loan.

12. Governing Law.” This Agreement shall be governed by and be construed in
accordance with the internal laws of the State of Illinois.

13.  Captions. The title of thic Agreement and the headings of the various paragraphs
of this Agreement have been inserted only icr the purposes of convenience and are not part of this
Agreement and should not be deemed in any nianner to modify, explain, expand or restrict any of
the provisions of this Agreement.

14,  Counterparts. This Agreement may be exerited in counterparts, each of which shall
constitute an original, but all together shall constitute one end the same instrument.
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement on the day first
above written.

LABE FEDERAL BANK FOR SAVINGS

GREAT LAKES TRUST COMPANY, N.A,, successor
trustee to First National Bank of Blue Island, not

personally but as Trustee aforesaid:
o i

Name/ JULIE L. MAGLI
Title'/ TRST OEFILC R

WADE ENTER7R SES & ASSOCIATES, INC.
3y: ﬂ/. ,J e

Jergmé&Wade, President

el —

Jeromg Wade

203740867
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

l, a notary public, in and for and residing in Cook Ceounty, in the State aforesaid, do hereby certify that

, the of LABE FEDERAL BANK FOR SAVINGS, personally known to me to be

the same person whose name is subscribed on the foregoing instrument as such , appeared before

me this day in person and being first duly sworn by me, acknowledged that they signed and delivered the said

instrument as his/her free and voluntary act, and as the free and voluntary act of said corporation, for the uses
and purpose therein set forth.

IN WiTNZSS WHEREOF, | have hereunto set my hand and notarial seal this'l_(’?éy of /AR N

200,
Y Mm,vvx\

EIGEFIC Noty My

‘ “ Not:

 PHYLLIS 5 A i
My commission expires: Notar; Public, State of 11;53154

i My Commission, Exp. 05/ .
STATE OF ILLINOIS )

) S8.

COUNTY OF COOK )

The undersigned, a Notary Public in and for said County, in the Si¢ic aforesaid, DO HEREBY I~
CERTIFY that Jerome Wade, personally known to me to be the same person whote name is subscribed to e
the foregoing instrument, appeared before me this day in person, and acknowledged that he signed, sealed g
and delivered the said instrument as his free and voluntary act, for the uses and purpase. therein set forth. , ™

Z M/

Given under my hand and official seal this 4 day of Hries K , 20047 :;.'i

NOTARY PUBLIC
My Commission Expires: 7’ 2/ D fonn
n()I:}:I(:Ij\J; SEAL"

George A. Shores
Notary Public, State of lllinois
My C?mmission Exp. 07/31/2004
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK }

The undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY that Jerome Wade, President of Wade Enterprises & Associates, Inc., personally known to me to
be the same person whose name is subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that he signed, sealed and delivered the said instrument as his free and voluntary
act, for the uses and purposes therein set forth.

Givenwder my hand and official seal this 7/ day of PMAec , 2004

Hne 17 .,d,,ém/ |

NOTARY PUBLIC
L B 0 o
My Commission Expires: 7 "
OFFICIAL SEAL"
George A. Shores
Notary Public, State of Hiinois
My Commigsion Exp. 07/31/2004
STATE OF ILLINCIS )
) SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in tne Siste aforesaid, DO HEREBY
CERTIFY that Juwi€ L. M Al & , Vice President & Trust-Officer of GREAT LAKES
TRUST COMPANY, N.A. and , Assistant Trust Officer of said Bank,

personally known to me to be the same persons whose name is subscribed to the foregaing instrument as |
such Vice President & Trust Officer and Assistant Trust Officer respectively, appeared befars me this day in -
person and acknowledged that they signed and delivered the said instrument as their free-ar voluntary act,

and as the free and voluntary act of said Bank, for the uses and purposes therein set forth;and the said

Assistant Trust Officer did also then and there acknowledge that he/she as custodian of the caorjicrate seal * ._ .

of said Bank, did affix the 5aid corparate seal of said Bank to said instrument and his/her own free and
voluntary act of said Bank for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this Q ':/day of M & @ %&P

OFFICIAL SEAL g
DOLORES M KRUSENOSKI y
NOTARY PUBLIC STATE OF ILLINOIS “
MY COMMISSION EXP. APR. 9,2003 NOTARY PUBLIC .

My Commission Expires:
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LEGAL DESCRIPTION

Parcel |

THE NORTH 26.50 FEET OF THE WEST 78.56 FEET OF THE WEST 94.56
FEET OF LOT 10 IN RESUBDIVISION OF LAKE MEADOWS NUMBER 2
BEING A CONSOLIDATION OF LOTS AND PARTS OF LOTS AND
VACATED STREETS AND ALLEYS IN THE NORTHEAST FRACTIONAL
QUARTER OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE Tilik & PRINCIPAL MERIDIAN, RECORDED NOVEMBER 27, 1959 AS
DOCUMENT WUMBER 17722039 AND FILES IN THE OFFICE OF
REGISTER QF-TITLES AS DOCUMENT 1890949, IN COQK COUNTY,
ILLINOIS.

Parce] 2

THE SOUTH 29.00 FEET OF TZE NORTH 55.50 FEET OF THE WEST 78.56
FEET OF THE WEST 94.56 FEET OF LOT 10 INRESUBDIVISION OF LAKE
MEADOWS NUMBER 2 BEING 4 CONSOLIDATION OF LOTS AND
PARTS OF LOTS AND VACATED STREETS AND ALLEYS IN THE
NORTHEAST FRACTIONAL QUARTER GF SECTION 34, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE TED PRINCIPAL MERIDIAN,
RECORDED NOVEMBER 27, 1959 AS DCCUNMENT NUMBER 17722039
AND FILES IN THE OFFICE OF REGISTER OF TiTi.ES AS DOCUMENT
1890949, IN COOK COUNTY, ILLINOIS.

PIN: 17-34-225-001-0000

COMMON ADDRESS: The corner of 32nd Street and Rhodes Avenue; Cpicago, Iilinois.
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