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rds used in multiple sections of this document a/e defined below and other words are defined in Sections

=|1, 13, 18, 20 and 21. Certain rules regarding the us~gt of words vsed in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dates March 15, 2002
together with all Riders to this document.
(B) "Borrower" is  fail]

MOIRA A LYDON unmarried

JAMES P MILLER Unmarried

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, F.S.B.

Lender isa federally-chartered savings bank
organized and existing under the laws of ~the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

All tbot tract or parcel of land as more fully described on Exhibit "A"

attached qareto which is incorporated herein and made a part hereof.

Parcel ID Number: PIN # 17-05-319-095 which currently has the address of
1410 CHESTNUT #1W MEF 1Sweed
CHICAGO (Cityl. Illinois 60612 gt #AZip Code]

("Property Address"): ’J'OM

TOGETHER WITH alt the improvements now or hereafter erected ou-tnz property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacer nis‘and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberco; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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The 1410 West Chestnulb

ined in the Declaration of
00201693€3, in gqupdivision
ivision of the
gast of the

parcel 1:

interest in the common alements 10
Condbminiums'as'delineated and detf
Condominium recoréed 28 Documant NO.
of South 1/2 of plock 22 in canal Trustee’'s gubd
west 1/2 of Section 5, Township 39 North, Range 14,
Third principal meridian, in cook County. 1111in0is-

parcel 2 The exclusive right to the use of P-1., 2 limited
common element. as dalineated on rhe Survey attached tC the
Declarabiolnl of condominium aforesald.

nown as 1410 W. Clhieshnul st unit 1W

comuonly ¥
chicago, LL 650622

PERMANENT TMDREA NUMBER: 17~05—319-D95(UNDERLYINC—}
PERMANENT INDEX NUMBER 17—05—319_096(UNDERL‘.CING)
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at ihe time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estilnat.s of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds sial! be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including L'ernaer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail upply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall nct Ciiarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tie Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to«nake.such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lerder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witkou' charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrcw, os defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as ieonired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acedrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escioyvs, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay.t. Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montaly pavments.

Upon payment in full of all sums secured by this Security Instrumeri. Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charg:s, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lzasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessuenss, if any. To the
extent that these ilems are Escrow Items, Borrower shall pay them in the manner providea inG¢Cijon 3.

Borrower shall promptly discharge any lien which has priority over this Security Insin'ment unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner jcczptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fuit by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

- Initials: lf’y
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thi: Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiicli consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, MoLitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propesty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dec.easing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecor.omically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or!dr.nuge. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tte Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymem o: in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ar< not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coririetion of such repair or restoration.

Lender or its agent may make reasonable entries upon «and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriag the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or-widi Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemieits io Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rem=sentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Lortower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. () there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights vnder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misceilaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration o= repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds snall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if =ay. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the event uf 7 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a paitie, taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatelv-before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums lecur:d by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless‘Borrswer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducec by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of ‘e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali o2 zzid to Borrower.

In the event of a partial taking, destruction, or 0ss in value of the Property in which the fair market
value of the Property immediately before the particl taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the Jarial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mis‘ellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thi.n due.

If the Property is abandoned by Borrower, or if, after notic~ by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Leader is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prupeitv.or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the tivird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action.in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crin inal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment 4t Le2nder’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default ang, iCacceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disnnzsed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inipairment of
Lender’s interest in the Property or rights under this Security Instrument. The preceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include tie plural’and vice versa; and (c) the word "may"” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18."Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all‘or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pcrson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende: ray require immediate payment in full of all sums secured by this Security Instrument.
However, this optionshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus. pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies perinitted by this Security
Instrument without further notice o1’ deorand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfércement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spzcify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenatits or agreements; (c} pays all expenses incurred in
enforcing this Security Instrument, including, but not liitec fo, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puipuse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such-action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights ‘under- this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, <tioll continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pa7 such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) :asi: (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suchicheck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (4) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuies pereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall rot apply in the
case of acceleration under Section {8,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesi'in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

%—6{&) 0010) Page 11of 15 Initim% Form 3014 1/1
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or anty other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may re;nire immediate payment in full of all sums secured by this Security Instrument without
further demand :nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all 'expenses incurred in pursuing the remedies provided in this Section 22, including,
but net limited to, reasoaable attorneys’ fees and costs of title evidence.

23. Release. Upon par=ent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shzll pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Jut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under £ pplicable Law.

24. Waiver of Homestead. In accordaice’ with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesi=ad exemption laws.

25. Placement of Collateral Protection Insurascc. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemicot with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowei s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases riav not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the-Collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with >vidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lende: purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclvaing interest and any other
charges Lender may impose in connection with the placement of the insurance, uafil tie effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cos’ of insurance
Borrower may be able to obtain on its own.

Initials: "W\\{
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0013050620
STATE OF ILLINOIS, =~ COOK County ss:
I TWe UNDEELSIE RED , a Notary Public in and for said county and

state do hereby certify that
MOIRA A LYDON

Unmarried, and

JAMES P MILLER Unmarried

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveu wler my hand and official seal, this 15th day of March, 2002

—

My Commission Zxrires:

OFFICTAL FarT,
LORENA ] DE LA VF2A-RULZ
NOTARY PUBLIC STATE CF '3 INOIS

Notary Public
MY COMMISSION EXP. JAN. 2032106 ‘

lninals:IME E

Form 3014 1/01
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)
0013050620

THIS FIXED/ADJUSTABLE RATE RIDER is made this ~ 19th day of March, 2002 s
and is incomerated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed/(the "Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Borrower’s Fixed/Adiustable Rate Note (the "Note") to

CHARTER ONV. BL,MK, F.S.B.

("Lender") of the same daté zad covering the property described in the Security Instrument and located at:
1410 CHESTNUT #iW, CHICAGO, Illinois 60612 (phlpn) qu/

[Property Address) PTV\

THE NOTE PROVIDES FCR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN AJJJSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROVWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as frilcws:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of £.250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as fo/lGws:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGS

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate-onithe first day of

April, 2007 , and the adjustable interest rate I will pay.muy Change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes' to” an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Dite."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX - Single Family -
Fannie Mae Uniform Instrument

@D);843R (0006) Form 3182 1/01
Page 1 of 4 Initials: N]'};k ’ PW\
VMP MORTGAGE FORMS - (800)521-7291 _
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index”
is the weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

If ths Inlex is no longer available, the Note Holder will choose a new index that is based upon
comparable irformation. The Note Holder will give me notice of this choice.

(C) Caleu'ation of Changes

Before eacii Zhange Date, the Note Holder will calculate my new interest rate by adding

TWO AND THRP&-FOURTHS percentage points
( 2.750/%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest onc-<ighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amourt vil''ve my new interest rate until the next Change Date.

The Note Holder will then deterrzine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay it the first Change Date will not be greater than

g.250 % or less than 4.250 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Ciiaige Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12 mordi. My interest rate will never be greater than

12.250 %

(E) Effective Date of Changes

My new interest rate will become effective on each Change D:te. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Clizage Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initiai fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the efiective date of any
change. The notice will include the amount of my monthly payment, any information reanived by law to be
given to me and also the title and telephone number of a person who will answer any questisn 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Initials:M
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borro'ver is not a natural person and a beneficial interest in Borrower is seld or transferred)
without L.ender’s prior written consent, Lender may require immediate payment in full of all sums
secured by tiis Security Instrument. However, this option shall not be exercised by Lender if such
exercise is pioliibited by Applicable Law.

If Lender-enercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a petiod of not less than 30 days from the date the notice is given in accordance with
Section 15 within”which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay /h<se sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Socurity Instrument without further notice or demand on Borrower.

2. When Borrower’s initie!/fi.ed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniforin Crvenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Grificial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legzi or beneficial interest in the Property, including, but not
limited to, those beneficial interests transre red in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of ‘vhich is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Inter=st-in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial ‘“interast in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may reqair: jramediate payment in full of all sums
secured by this Security Instrument. However, this option cia't not be exercised by Lender if such
exercise 1s prohibited by Applicable Law. Lender also-siall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferes; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assvinption and that the risk of a
breach of any covenant or agreement in this Security Instrument is accepiakic to Lender.

To the extent permitted by Applicable Law, Lender may charge/: teasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may requirg\the transferee o
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument| Borrower will
continue to be obligated under the Note and this Security Instrument unless Leondel seleases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender sieit zive
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days fioin
the date the notice is given in accordance with Section 15 within which Borrower must pay-all

o
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Aditatle Rate Rider.

5

VP (Seal) (Seal)
-Borrower AL -Borrower

= (Seal) (Seal)

-Borrower -Borrower

(Seal) ¢7<1£(%.,,P A (Seal)

JAMES P MILLER

-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
@D;843R (0005) Page 4 of 4 Frrm 3182 1/01
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CONDOMINIUM RIDER 0013050620

THIS CONDOMINIUM RIDER is made this 19th day of March, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to

secure Boriower’s Note to
CHARTER 2NE BANK, F.S.B.

(the
"Lender") of the/same. date and covering the Property described in the Security Insirument and located at:

1410 CHESTNUT #1%, CHICAGO, IL 60612 @%}&_j}%ﬂf

[Property Address]
The Property includes a unit'in, tcgether with an undivided interest in the common elements of, a
condominium project known as:
WEST CHESTNUT STREET
{Nar.e of Condominium Project]

(the "Condominium Project"). If the owne's rseociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds tii to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s (nterzst in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the sovonants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilrws:

A. Condominium Obligations. Borrower shall perforn:-ail of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Canstituent Documeuts" are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (in)/cade of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues ana-assczsments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which 1s szasiactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for. b7 periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazz:gs, including,
but not limited o, earthquakes and floods, from which Lender requires insurance, then: (i) Lender vaives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Hli§
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Sectien 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrwer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by thc master or blanket policy.

In the event.uf a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propztty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and chal*he paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, vtk the excess, if any, paid to Borrower.

C. Public Liahility Izsurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains 4 pablic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceed. of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemaation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any. ceiveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall‘tz applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall nov; saczpt after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property 07 consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termurszaon required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking ‘o7 condemnation or eminent domain; (i} any
amendment to any provision of the Constituent Documents if ti¢ provision is for the express benefit of
Lender; (iii} termination of professional management and assumptio of self-management of the Owners
Association; or (iv) any action which would have the effect of rendeiing, the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does net pay condominium dues and assessments wnen due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall beconie additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to othei terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall-bepayable, with
interest, upon notice from Lender to Borrower requesting payment.

Initats: MFM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider. \
{Seal) ﬂ%/w‘ / L‘/\%/%h—/ (Seal)

MOTIRA A LYDON ¢

-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Gea W QAML- (Seal)
-Borrower JAMES P MILLER -Borrower
(Seal) (Seal)
-Borrower -Borrower
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