UNOFFICIAL C@eogres?

2885/0034 48 001 Page | of LI
2002-84-03 09:30:00

RECORDATION REQUESTED BY: Cack County Recorder 13,50

CHARTER NATIONAL BANK

5500 W, HIGGING T

HOFFMAN ESTATES, IL 0020376287
60195-2481

WHEN RECORDED MAIL TO:
CHARTER NATIONAL BANK
and TRUST
2200 W. HIGGINS
HOFFMAN ESTATES, IL
60195-2481

SEND TAX NOTICES " 0.
CHARTER NATIONA«. LANK
and TRUST
2200 W. HIGGINS

HOFFMAN ESTATES, IL
60195-2481 7 FOR RECORDER’S USE ONLY

This Mortgage prepared by:

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtecness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excred §232,147.50.

THIS MORTGAGE dated February 7, 2002, is made and executed betweer CLLAUDIA J. CORRADO, whose
address is 501 N. CLINTON #1007, CHICAGO, IL 60610 (referred to below, d¢ "Grantor"} and CHARTER
NATIONAL BANK and TRUST, whose address is 2200 W. HIGGINS, HOFFMAN ZSTATES, IL 60195-2481
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranis, anG norveys io Lender all
of Grantor's right, title, and interest in and to the following described real property, together with 2!l existing ar
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights..of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermat and similar matters, {the "Real Property”} located in COOK County, State of
lllinois:

UNIT 1007 AND PARKING SPACE 435 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN KINZIE PARK TOWER CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO. 00980340, IN EAST 1/2 OF THE NORTHWEST 1/4
OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 501 N. CLINTON #1007, CHICAGO, IL 60610, The
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i

extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the: Real Property in an amount sufficient to avoid application of any coinsurance clause,
and- with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an

endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other person. Should the Real Property be located in an area designated by the
Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that
the Property is lccated in a special flood hazard area, for the full unpaid principal balance of the loan and
any prior liens or the, property securing the loan, up to the maximum policy limits set under the National
Flood Insurance Progiain-or as otherwise required by Lender, and to maintain such insurance for the term of
the loan.

Application of Proceeds.” Crzntor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or renlzcement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days’ of thie sasualty. Whether or not Lender's security is impaired, Lender may, at
Lender’s election, receive and retain.ine proceeds of any insurance and apply the proceeds to the reduction
of the Indebtedness, payment of any lieh afiecting the Property, or the restoration and repair of the Property.
It Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged
or destroyed Improvements in a manner satis’aciory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay-or reimburse Grantor from the” sioceeds for the reasonable cost of repair or restoration if
Grantor.is not.in default under this Mortgage. Any pioceeds which have not been disbursed within 180 days
after their receipt and which Lender has not commitiad.to the repair or restoration of the Property shall be .
used first to pay any amount owing to Lender under this ortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balarce of the Indebtedness. If Lender hoids any
proceeds after payment in full of the Indebtedness, such procceds shall be paid to Grantor as Grantor's
interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at any trustee’s <a'e or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

LENDER’S EXPENDITURES. IfGrantor fails (A) to keep the Property free of all tex2s, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Propeity, 2r. (C) to make repairs
to the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender's interests in the Property, then Lender on Grantor's behalf may, but is not requires to; take any action
that Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or ,,e a\by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incuit<Q) or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will {A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C} be treated as a balloon payment
which will be due and payable at the Note's maturity. The Mortgage also will secure payment of these amounts.
The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender
may be entitled on -account of any default. Any such action by Lender shall not be construed as curing the
default so'as to bar'Lender from any remedy that it otherwise would have had.

WARRANTY DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
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Seburity Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time. :

Securityf Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manber and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3 days after receipt of written demand from Lender to the extent permitted by applicable
law.

Addresses. The mailiii addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security inieres* granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNCEY-IM-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and ‘rom-time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, execued or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recordsd. refiled, or rerecorded, as the case may be, at such times

and in siich offices and places as Lender may desm 2pnropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing' stataments, continuation statements, instruments of further
assurance, ‘certificates, 'and’ other documents' as may, 'n the sole opinion of Lender, be hecessary:‘or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the

Note, this Mortgage, and the Related Documents, and (2) < the-liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.

Uniess prohibited by law or Lender agrees to the contrary in wiiting, Crantor shall reimburse Lender for all

costs and expenses incurred in connection with the matters referred ta_in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in tha preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For sich.purposes, Grantor hereby
irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, ii L.eader's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise” nerforms all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Graritar a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on firs evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. if payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without fimitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
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(Continued) Page 8

required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commaercial Code. '

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by terants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payrients are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights‘undar this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possessidn. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to upeizte the Property preceding foreclosure or sale, and to collect the Rents from

the Property and apply the prosoeds, over and above the cost of the receivership, against the Indebtedness.

The mortgagee in possessior or reciiver may serve without bond if permitted by law. Lender's right to the

appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. (Employment by Lender shall not disqualify a person from serving as

a receiver.

Judicial Foreclosure. Lender may obtain a juaicial decree foreclosing Grantor's interest in all or any part of
the Property.

péfi'ciené\'r:.mag\rﬁeir‘li. If permitted by applicable law,-Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender afier applization of ail amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place 5t any public sale of the
.Personal Property or of the_time after which any private sale or other intended disposition. of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days efore the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction witn any sale of the

Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage, after
Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default

and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fées attrial and‘upon any appeal. Whether or not any court action is involved, and to the ‘extent not
prohibited by law, ail reasonable expenses Lender incurs that in Lender's opinion are necessary at-any time
for the' protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
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(Continued) Page 10

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefils of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The fallowing words shall have the following meanings when used in this Mortgage:

Borrower. The waid "Borrower" means CLAUDIA J. CORRADQ, and all other persons and entities signing
the Note.

Environmental Laws.~ Tae words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances «einting to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601.-2t seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 {"SARA ", the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation anc Racovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or requlationz.acooted pursuant thereto.

Event of Default. The words "Event of Detzult’ mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage:.

Grantor. The word "Grantor* means CLAUDIA J. CORRADQ.

Guaranty. The word "Guaranty" means the guéranty £20r1 guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of ai-or‘part of the Note.

Hazardous Substances. The words "Hazardous Substances" inr.an materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, mav-cause or pose a present or potential
hazard to human health or the environment when improperly used, treawnd, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words “Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardons Substances" also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof ar.a asbestos.

Improvements. The word ‘Improvements" means all existing and future improvemeats, Juildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and othe: cinstruction on the

Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amouats, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means CHARTER NATIONAL BANK and TRUST, its successors and assigns.
The words ‘ZSucégssbrs or assigns" mean any person or company that acquires any interest in the Note.

Mortgage; "The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word “Note" means the promissory note dated February 7, 2002, in the original principal amount
of $232,147.50 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
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MORTGAGE
(Continued) Page 11

on the Nota is 4.750%.

Personal Property. The words "Personal Property’ mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions te, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documeids. The words "Related Documents' mean all promissory notes, credit agreements, loan
agreements, envijoniental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral. moripages, and all other instruments, agreements and documents, whather now or hereafter
existing, executed in curinsction with the Indebtedness.

Rents. The word "Rents" rmezns all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived frarr.ine Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
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