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DEFINITIONS . ‘ " 3 : .

. Words used in multiple sections of thrs docament-are de(incd below and other words ar{deﬁned in Sections 3, 11, 13, 18, 20 and
\‘Q‘) 21. Certain rules regardmg the usage of words used i in this‘a>cument are also provrded in Section 16.
T -(A) - “Securtty lnstrument” means this document which is ua‘ 1 March 15, 2002, together with all Riders to this document.
(B) “Borrower” is Yerdon M. Hollis, Indmdual Borrower is‘ne mortgagor under this Security Instrument.
O (C) - “Lender” is Citibank, F. S.B.. Lender is a Bank. orgamzea aru °)ustmg under the laws of the United States: Lender’s
addréss is 12855 N..Quter 40 Drive, Samt Louis, MO 63141. Lender is the morigagee under this Security Instrument. _
D “‘Note” means the promissory note signed by Borrower and dated March 15, 2002. The Note states that Borrower owes e
m Lender Thirty Three Thousand Seven Hundred Fifty. Dollars (U.S. $33,750.00) plus interest. Borrower has promised to pay

- this-debt in regular Periodic Payments and to pay the-debt in full riot latér than 04/01/2027. -
(E) *‘Property’’ means the property that is described below under the heading “Tlﬂnc‘" . »f Rights in the Property.”’

(F) *Loan” means the debt evidenced by the Note, ‘plus interest, any prepayment U mg.,s and late charges due under the
Note, and all sums due under this Securrty Instrument, plus interest.
ﬂ (G) “Riders”’ means all erers to this Secunty Instrument that are executed by Borrower Tuc following Riders are to be
({ executed by Borrower: ° . : ‘ '
‘ . [JAdjustable Rate Rlder . [X]Condominium Rider - []Second Horir, Rider ' o
C {__IBalloon Rider oL [:]Planned Unit Development Rlder ‘ Sehedule A
B ~ [_}1:4 Family Rider . E|B1weekly Payment Rlder .

?: (H) *‘Applicable’ Law” means all. controllmg appl1cable federal state and,local statutes, regulations, ordinances and

admmtstranve rules and orders (that have the effect of' law) as well as all appllcable final, .non- appealable judicial opinions. ‘
e(\(r) “Comrnumty Association Dues, Fees, and Assessrnents” means all dues, fees, assessments and other charges that are
&~ imposed on Borrower or the Property by a condominjum association, ltomeowners association or similar organization.
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()~ “Electronic Funds TraLFJ"N:!Q‘:E&%ILQ&IAELH]MCQiBlM&Cd by check, draft, or similar

“paper-instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic-tape so as to
order, instruct, or authorize a financial- institution to debit or credit an account. Such term includes, but is not limited to, .
_ point-of-sale transfers, automated teller machine transactions, transfers initiated by- telephone, wire transfers, and automated
clearinghouse transfers..

(K) “Escrow Items’” means those items that are described in Section 3

(L) ““Miscellaneous Proceeds’’ means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,.or destruction of, the Property;
(ii) condemnation or other taking of all or any part of the -Property; (iii}:conveyance in lieu of condemnation; or (1v)
misrepresentations of or omissions as to, the value and/or condmon of the Property.

(M) “‘Mortgage Insurance’’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

N) “‘Periodic Payment*’ means the regularly scheduled amount due for () prmcrpal and interest under the Note plus (ii) any
amounts under Section 3 of this Security Instrument.

(0) “RESPA’’ means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its rmplementmg regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or.any additional or successor legislation-or
regulation that governs the same subject matter. As used in this Security Instrument, ““RESPA’’ refers to all requirements and
-restrictions that are imposed-in regard to a “‘federally related mortgage loan™ even if the Loan does not qualify as a “federally
related mortgage loan™ und(r PESPA, '

{P) “Successor in Interest ol Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations uader thie Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument.secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the’
*Note; and (ii} the performance of Borrower’s covenuntt and agreements under this Security Instrument and the Note. For this
purpose, Borrower-does hereby mortgage, grant and conv ey to-Lender and Lender’s successors and assigns, the following described
* property located in the County of COOK, Itlinois: '
The Assessor’s Parcel Number (Property Tax ID#) for the Rezut kv operty is 18-27-401 038 1107,

See Attached Legal Dacnptlon :

20377975

Wthh currently has the address of 4300 W Ford Clty Dr, Apt 1008, Umt 1008, Chlcago Illinois 60652-1281 ("Property
Address"): . .

TOGETHEB WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the ‘‘Property.”’
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' . BORROWER CO.VENALW! mQuEJEyLQeLA Lo cs@@ Bve and has the right to mortgape,

“'grant and convey the Property and that the Property is-unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property agamst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combmes uniform covenants® for natronal use and non-uniform covenants with hnuted- '

. variations by jurisdiction to constitute a uniform security instrument covermg real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Chargm Borrower shall pay- when.
. due the principal of, and interest on, the debt evidenced by the Noté and' any prepayment charges and late charges due under the -

Note. Borrower -shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall beé made in’ U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any.or all subsequent payments due under

the Note and this Security Instrument be made in one or more of the followmg forms, as selected by Lender: (a) cash; (b) money - .- =

order; (c) certified;cheéck, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution
-whose deposits are: msu ad ‘)y a federal agency, instrumentality, or entity; 4 or {d) Electronic Funds Transfer. .

Payments are deeriid received by Lender when received at the location deSIgnated in the Note or at such other locatton as

may be designated by Lend:r 'n accordance Wwith the notice provisions in_Section 15, Lender may, Teturn. any payment or partial

- payment if the payment or paraal payments are insufficient to bring the Loan current.- <Lender. may- accept any payment or partial . -

_payment insufficient to bring the Lean current, without waiver of any rights” hereunder or- prejudlce to its rights to refuse such -

payment or partial payments in the' friure, but Lender is not obligated'to. apply such payments at. the time. such, payments are
accepted. If each Periodic Payment is 2;piied ‘as of its scheduled due date, then Lender need not pay-interest on unapplied funds.
‘Lender may hold such unapplied funds until Bo'rewer makes payment to bring the Loan current. " If Borrower does not do so- wrthm
a reasonable period of time, Lender shall either apply such funds or return them to Borrower.- If not applied earlier, such funds wrll

be’ applied to”the outstanding principal -balance under the Note munedrately prior:to foreclosure. - No. offset or -claim. .which- ... %
Borrower might have now or in the future-against Lender shall relieve Borrower from making payments due under the Note and this -

Securtty Instrument or performing the covenants and agreemzpis secured by this Security Instrument.
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and

- applied by Lender shall be applied in the following order of- priority: (a), interest due under. the Note; (b) principal due under the -

Note; (¢) amounts due under Section 3. Such payments shall. be epr- ied to each ‘Periodic Payment in the order in which it became

-due. Any remaining amounts shall be applied first to late eharges ‘sezond: to any. other amounts due under-this Security Instrument o

and then to reduce the principal balance of the Note. -

If Lender receives a payment from Borrower for a delinquent Pert udte Payment -which 1ncludes a sufficient amount to pay ‘
any late charge due, the payment may be applied to the delinquent payment an-ine late charge.  If more than one Periodic Payment -
is outstandlng, Lender may apply any payment received from Borrower to the re sayment of the- Periodic Payments if, and to the -

extent that, each payment can be paid in full. To the extent that any excess exists itz the payment is applied to the full payment . -

. of one or more Periodic Payments, such’excess may be applied to any late charges due. "o]untary prepayments shall be applied -

ﬁrst to any prepayment charges and then as described in the Note. -
. . -Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prmctpal due under the Note shall not
extend or postpone the due date, or change the amount, of the Perrodrc Payments -

3. Funds'for Escrow Items. Borrower shall pay.to Lender on the day Periodic Payment ar. due under the Note, until ..
the Note is-paid in full, a sum (the *‘Funds’’) to provrde for payment of amounts due for: (a).taxes and asc:ssments and other items
- which can-attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leaselicid payments or ground '

“rents on the Property, if any; (c) premiums for any and all insurance requ1red by. Lender:under Section 5;.7nd (d) Mortgage
Insurance premiums, if any, or any sums payablé by Borrower to Lender i in lieu of thie payment of Mortgage Insurance premiums in

accordance with the provisions of Section 10. These items ate called **Escrow Items.”’. At origination or at any time during the .

" term of the Loan, Lender may require that Community Association Dues, Fees, .anid Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shal] promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless. Lender waives Borrower’s obligation to

" pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow -

ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and

where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender -

requires, shall furnish to Lender receipts evidencing such payment within such time .period as Lender may require. Borrower’s
obligation to make such payments and to provide recelpts shall for .all purposes be deemed to be a covenant and .agreement
- contained in this Security Instrument, as the phrase ‘‘Covenant and agreement’” is used.in Section 9. If Borrower is obli gated to pay

Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amoum due for an Escrow Item, Lender may exercise its

rights under Section 9 and pay such amount and Borrower shall then-be oblrgated under Section'9 to repay to Lender any such
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amount. Lender may revoke the, LJ'N lQ'FaEsl (;:l ITA Ly umtEe) ¥1 in accordance with Section 15

. 'and upon such revocatron Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section

3. . .
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the

" time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate - -
. the amount of Funds due on the basis of current data and reasonable estimates of expendltures -of future Escrow Items or otherwise -

in accordance with Applicable Law. : :

The Funds shall be held in an institution whose deposits are msured by a federal agency, mslrumemaluy, or entity
(including Lender,.if Lender is an institution whosé deposits are so. msured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to paythe Escrow Items rio later than rhe time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing ' the escrow account, ‘or verrfymg the -Escrow Items, -unless Lender pays
Borrower interest on-the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made-in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not-be required to pay Borrower any interest Or-earnings
on the Funds, Borrower and Lender can-agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower without-charge, an annual accounting of the Funds-as required by RESPA. ‘

- If there is-a surolus of Funds held in. escrow, as defined under RESPA, Lender shall account to Borrower for the excess -

funds in"accordance with PESPA: If thére isa shortage of Funds held in escrow, as. deﬁned under RESPA, Lender shall notify

Borrower as required by RESEA, and Borrower shall pay to:Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more thin 12 monthly payments. -If ‘there is a deficiency of Funds held in escrow, as defined under . .

‘RESPA, Lendeér shall notify Borrower.as required by RESPA, and Borrower.shall pay to Lender the amount necessary 10 make up

- the deﬁcrency in-accordance with RESP:4, but in no more than 12 monthly payments. .

Upon payment in full of all sv'mis secured: by thls Securlty Instrument, Lender shall promptly refund to Borrower any‘

Funds held by Lender:
: + 4, Charges;. Liens. Borrower shall pry all taxes assessments, charges, fines; and impositions attributable to the Property

- which can attain priority. over this.Security Instrurrent, leasehold payments or ground rents on the Property; if any, and Community . -.:: -

Association Dues, Fees, arid Assessments, if any. -'f 0/nv extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3. :

- Borrower shalt promptly drrscharge any lren whrcn Y5 priority over this Security InStrument unless Borrower: (a) agrees in .

writmg to the payment of the obligation secured by, the lien in‘d inanner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or-defends against enforcement of the lien in, legal proceedings

which in Lender’s opinion operate to prevent the enforcement of the Yiea while thosé proceedings are pending, but only until such -

proceedings are concluded; or (c) secures from the holder of the lien an-agreement satisfactory to Lender subordinating the lien to
this Security Instrument: If Lender determines that any part of the Proper’y is subject to a lien which can attain priority over this

- Security Instrument, Lender may give Borrower a notice identifying the lien. %vithin 10 days of the date on which that notice is
© given, Borrower shall satisfy the-lien or take one or more of the actions set forth al‘ove in this Section 4. -

Lender may require Borrower to pay a one-time charge for a real estate ta.v crrﬁcatron and/or” reporting service used by
.. Lender in connection with this Loan. : . ‘

.5. Property Insurance. . Borrower shall keep the improvements now. exrstmg or hf. fter erected on the Property insured
‘against loss by fire, hazards included within the tel_'m ‘extended. coverage,”” and any other hazuds including, but not.limited to,
. earthquakes and’ floods, for which Lender requires insurance. This insurance shall be manuained.in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the precr.ding sentences can change

. dunng.the term of }he Loan. The.insurance carrier providing the insurance shall be chosen by. Borrower su¥ject to Lender’s right to

disapprove ‘Borrower’s' choice, which right shall not-be exercised unreasonably. Lender may requize Borrower to pay, in
connection with this' Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b).a
one-time charge for flood zone determination and certification services and subsequent. charges each time remappings or similar
changes occur: which -reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any ﬂood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtam insurance coverage, at Lender’s
option and Borrower s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of
the Property, against any risk, hazard or liability and might ‘provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage'so obtained might significantly exceed the cost of insurance -that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become. additional debt of Borrower
secured by this Securlty Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
- payable, with such interest, upon nouce from Lender to Borrower requestmg payment.
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All insurance policies reLJeN Q FECDIE\Q(LALQHCLG’IQ RjMo Lender’s right to disapprove

‘such pohcres shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
*_Lender shall'have the right to hold the policies and renewal certificates. If Lender requires, Borrower.shall promptly give to Lender
- all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance ‘coverage, not otherwise required by
““Lender, for damage to, 'or destruction of, the Property, such policy sha]] mclude a standard mortgage clause and sha]l name Lender
-as mortgagee and/or as an addltlonal loss payee. .

. In the event of loss, Borrower shall give prompt notice'to the i msurance carrter and Lender Lender may make proof of
loss if not made.promptly by Borrower. Unless Lender and Borrower otherwise agree in wrttmg, -any-insurance proceeds, whether
" or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration

. or repair is economically feasible-and Lender’s security is not lessened. . During: siich repair and restoration period, Lender. shall.

. have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to. ensure the work has
been completed to Lender’s satisfaction, provrded that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs-and restoration in a single payment’ or in a series of progress payments as the work is completed; Unless. an
agreement is made in writing ‘or. Applicable’ Law - requrres interest to. be paid on such “insurance proceeds ‘Lender shall not be
required to pay Borrower any interest or earnings on’such proceeds. Fees for public adjusters, or other third parties, retained by
‘Borrower shall not: be pzid out.of the insurance proceéds and shall be the sole obligation of Borrower. If the restoration or repair.is

.-not economically feasrble ci-Lender’s security would be lessened, the i insurdnce proceeds shall be applied to the sums secured by, ~
th1s Security Instrument wlhetter-or not then.due; with the excess, 1f any, patd to Borrower Such insurance proceeds shall be
= app]ted in the order provided for it Section 2. . , “ C ‘ - :

- If Borrower abandons the Pronerty; Lender may file, negotlate and settle any avarlable insurance- c]arm and related matters.” "’
- If Borrower does not respond withiu 36 days-to a notice. from Lender that the i insurance carrier has' offered to settle.a- claim,. then'
.Lender may negotlate and. settle the clai=. The 30- -day penod will begin when- the notice is- given. . In either event, orif Lender "

P

acqmres the Property under Section 22 or stherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance

: proceeds in an ‘amount not to- exceed the amounts unpaid under the Noté or this Secunty Instrument, and (b) any other.of -
- Borrower’s rights (other than the right to-any refurd ot unearned premiums pard by Borrower) under all insurance.policies covering . & "
the Property, insofar as:such rights are applicable to'the toverage * of the Property. - Lender may use the insurance proceeds.cither to

repair or restore the Property or to pay amounts unpaid-uider the Note ot-this Security. Instrument whether or not then due. .

6. Occupancv Borrower shall occupy, establish, cid use- the Property as Borrower’s principal residence within 60 days
~_after the éxecution;of this Security Instrument and shall continv< tc occupy the Property as Borfower’s principal residence for at-
~ least one year' after the date of occupancy, unless Lender otherwige: agrees in writing, whtch consent shall not be unreasonably-z

wrthheld or unless extenuating circumstances exist which are beyond Sorrower’s control. (- oo ;
7. Preservation, Maintenance and Protectlon of the Propei¢y; Inspectrons Borrower shall not destroy, dam'age or
impair the Property, allow the Property 10 deteriorate or commit waste on tie £roperty. ‘Whether or-not Borrower is residing in thie

: Property, Borrower shall maintain the Property in order to prevent.the Propert‘ irom detertorattng or decreasing in value due totits -~
. condition. Unless it is- determined pursuant to Section 5 that repair or restoration- 12 -not economically: feasible, Borrower:shall . . -

promptly repair the Property if damaged to avoid further deterioration or damage.. if usurance or condemnation proceeds-are paid

“. in connection with damage 1o, or the taking of, the Property, Borrower shall be respoisitie for repairing or restoring the Property

" only if Lender has. released proceeds for such purposes Lender may disburse proceeds tor the repairs and restoration in a single

payment or:in a series of progréss payments as the work is completed. | If the instrance-or coade:ination- proceeds are not sufficient -
‘ to reparr or restore the Property, Borrower is not relieved of Borrower's oblrgauon for the compiction-of such repair or restoration.

+ Lender or.its agent may make reasonable entries upon and 1nspect10ns of the Property. If it hzs reasonable cause, Lender.
- may 1nspect the interior. of the improvements on the Property Lender shait gtve Borrower notice at the tirie of or prior to such anf

interior inspection speclfylng such reasonabie cause.

« * 8, Borrower’s'Loan Application. Borrower shall be in default if, durmg the, Loan apphcatlon Proc.ss. Borrower orany :
persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misteading, ..
* or inaccurate information or statements to Lender (or failed to’ provide Lender with ‘material information) in connection with the -
Loan.. Material representations mclude but are not lnmted to, representattons concernmg Borrower’s occupancy of the Property as

Borrower’s principal residence.

- 9, Protection of Lender’s Interest in the Property and Rights Under. thls Securlty Instrument If (a) Borrower fails to.

+ perform the covenants and agreements contained in this Seciirity Instrument; (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument ‘(such as a proceeding in bankruptcy, probate,
. for condemnation or forfeiture, for enforcement of a lien which may attain priority over.this Securny Instrument or to enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or approprtate
to-protect Lender’s interest in the Property and rights under this Securlty Instrument including protectmg and/or assessing the

" value of the Property, and securing and/or repairing the Property. Lender’s actions can ‘include, but are not limited to: (), paying

any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

. attorneys’ fees to protéct its interest in the Property and/or rights under.this Security Instrument, including its secured position in a
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bankruptcy proceeding. SecuringUMch%eEll QtllAan,.eQnQ Bpxto make repairs, change locks,

‘replace or board up doors and windows, drain water. from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do

so and is not under any-duty or obligation to do so, It is agreed that Lender incurs no liability for not takrng any or all actions .

authonzed under this Section 9.

Any amounts disbursed by Lender under. this Secuon 9 shall become additional debt of Borrower secured by this Security |

Instrument. These amounts: shall bear interest at the Note rate.from the date of disbursement and. shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this- Security Instrument is on a leaschold, Borrower shall comply with all- the provisions of the lease. - If Borrower T

acquires fee title to;the Property, the leasehold and the fee title shall not merge unless Lender.agrees to the merger in writing.
10. Mortgage Insurance.. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay

the premiums required to maintain the Mongage Insurance in.effect; If, for any reason, the:Mortgage Insurance coverage required .

by Lender ceases to be available from the mortgage insurer that previously provided such insurance: and Borrower was required to -

~make separately designated. payments toward the prermums for Mortgage Insurance, Borrower shall pay the premiums. required to

obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at.a cost substantially equivalerit to the cost

to Borrower of the Mor:gage Insurance previously in effect, froman alternate mortgage insurer selected by Lender. If substantially . -

“equivalent Mortgage Insurziice coverage is not available, Borrower shall"continue to. -pay to Lender the amount of the separately

- designated payments that wire/due when the insurance coverage ceased to be in effect. -Lender will accept, use and retain these - N

payments ‘as”a non-refundabl: loss reserve in lieu of Mortgage Insurance. - Such loss reserve -shall. be . non-refundabie,

notwithstanding thé fact-that the L.oeat is ultimately paid in full; and Lender shal:not be required to pay Borrower any .interest or Vo
. carnings on such loss reserve. Lender rar no longer require loss reserve payments if Mortgage Insurance. coverage (in the amount - .
“and for the period that Lender requires) rovided by an insurer selected by Lender again-becomes available, is obtained, and Lender . .5. .

requires separately 'designated payments towsrd the premiums for Mortgage Insurance.- If Lender required Mortgage Insurance as a

-condition of ma]iiﬁg the Loan and Borrower<was required to make separately. designated payments.toward the premiums.for

Mortgage lnsurance - Borrower: shall pay the" pemiums. required to' matntain Mortgage *Insurance in. effect -or to-provide a .

-non-refundable loss reserve, until Lender’s: requiremznt) for-Mortgage Insurance+ends.in accordance with any written agreement
between Borrower and Lender providing for such termiraticn or until termination is required by Applicable Law, Nothing in this
“Section 10 affects Borrower’s obligation to pay. interest at the raie provrded in the Note. - :

T ‘Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if Borrower -

does not repay the Loan as agreed: Borrower is not a party to the Meztgage Insurance.

- Mortgage insurers evaluate their total risk on all such insurarce’in force from time to tlme and may enter into agreements.
with’ other parties that share or modlfy their risk,: or reduce losses. Ficse agreements-are on.terms and-conditions that are -

satisfactory to the! ‘mortgage insurer and the other party (or parties) to ibcse agreements. These agreements may require. the

mortgage insurer to make payments using any source of -funds that the mortr sge insurer may have, avarlable (which. may mclude‘ -

, :funds obtained from Mortgage Insurance premiums). - . . .
As a result of these agreements, Lender, any purchaser of the Note another insoTer, any reinsurer, any other enmy, or any
aft1hate of any of the foregoing, .may receive (directly or indirectly) amounts that dertve from (or might be characterized as) a

portion-of Borrower’s payments for Mortgage Insurance,. .in exchange for sharing or mori%y pg the mortgage insurer’s risk, or -

reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insur@’s risk in exchange for a share of
- the premiums paid to the insurer, the arrangement is often termed **captive reinsurance.”’ Further. ‘

- {a) Any such agreements will not affect the amounts that Borrower has agreed to pa; fo: Mortgage Insurance, or
-any other terms of the Loan. Such agreements will ot increase the amount Borrower will owe for Mirtgage Insurance, and :

. they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Vioitgage Insurance?:i
under the Homeowners Protection Act of 1998 or ‘any other law. .These rights may include the right to receive certain.’

disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
_ automatically, and/or to receive a refund of any Mortgage Insurance premmms that were unearned at the time of such

cancellation or termination.
11. A551gnment of Mlscellaneous Proceeds, Forfelture All Mrscellaneous Proceeds are hereby assigned to and shall be

paid to Lender:

If the Property is damaged such Mrscellaneous Proceeds shall be apphed to restoratlon or repair of the Property, if the
restoration or repair is economically feasible and-Lender’ § security is not lessened. -During such repair and restoration period,
_Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to

ensure the work has been completed to Lender’s satisfaction, provided.that such inspection shall be undertaken promptly. Lender-

may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
- Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender

‘'shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not .
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‘ economrcally feasible or Lender’ LJLNVQ Fl&nlo@ LAIL& LG Q BllYapplted to the sums secured by

+ “this Security Instrument, whether or not then due, with the excess, if | any ' paid to Borrower, Such Miscéllaneous Proceeds shall be

applied in the. order provided for in Section 2. . -

In the’ event of a total taking, destruction; or loss in value of the Property, the Mrscellaneous Proceeds shall be applied to

the sums secured by this Security Instrument, whether ‘or not then due, with the excess, if-any, pard to Borrower.
In-the event of-a partial taking, destructron or loss in value of the Property in which the fair market value of the Property

-immediately before the partial taking, destructron or loss in. value is equal to or greater than the amount of the sums secured-by this

Security Instrument immediately- before the partial taking, destructron, or loss' in value, unless Borrower and Lender otherwise

agree in wrmng, the ‘sums secured by this Security Instrument shall be-teduced by the amount of the Miscellancous Procecds

_multiplied by the following fraction: (a) the. total amount.of the sums secured immediately before the-partial takmg, destruction, or
loss in value divided by (b) the fair market valite of the Property 1mmed1ately before the partial takmg, destruction, or loss in value
* Any balance shall be paid to Borrower.

* In'the event'of a partial taking, destructron or: loss in value of the Property in whrch the farr market value of the Property. L

1mrned1ately before the partial taking, destruction,: or loss in-value is less than the amount-of the sums. secured immediately. before
the partial taking,’ destructlon or loss in value, unless: Borrower and Lender otherwise agree in wrmng, the-Miscellaneous Proceeds
. shall be applied to the s:ims secured by this Security Instrument whether or not the.sums are then due.

If the Property is 2U jandoned by-Borrower; or if, after notice by-Lender to Borrower, that the Opposing Party (as deﬁned in .
- the next sentence) offers to (nake an award.to settle.d claim for: damages Borrower fails to respond 1o Lender within 30 days after.’

‘the date the notice.is given, Lz ‘ndir is authotized to collect and apply. the Miscellaneous Proceeds either to restoration or repair- ot

the Property or'tg the sums-secured by, this Security Instrument; whether or not then. due: **Opposing Party’’ means the third party ) .l .

2 that-owes Borrower Mtscellaneous Froz eeds or the party against whom Borrower has-a: rrght of action in regard.to. Mlseellaneous
Proceeds. . - v o feoa o ¢ :

.Borrower shall be in default 1f -any/ ac’ion or proeeedrng,ewhether civil or crrmtnal is begun that, in Lender’s ]udgment -
could result -in forfeiture ‘of: the' Property or eer material impairment of ‘Lender’s interest -in the Property. or rights under this .

Securrty Instmment ‘Borrower can cure such a default and,-if acceleration has occurred,: reinstate as-provided in.Section 19,.by

© causing the’ action or proceedtng to be dismissed W1tl' a-ruling that,: in Lender’s }udgment precludes forfeiture of-the Property or  :® -°

other material impairment of Lender’s interest in the. Pr0ger y.or. rrghts under this Securrty Instrument.- The proceeds of any award

or claim’for, damages that"aré- attrrbutable to the i 1mpa1rmert ol Lender s mterest in. the Property are hereby assigned and shall be -

-

paid to Lender: -

All” Mtscellaneous Proceeds that are not apphed to TEC toration. or reparr of the Property shall be applied in the order ‘,

provrded for in Section2. - - . = . : SN

12. Borrower Not, Released Forbearance Byl Lender Not a Yeziver.- Extensron of the time for payment or modification w

of amortization of the.sums secured by this ‘Security Instrument granted- v/ ender to Borrower or any Successor in lnterest of =

Borrower shall not operate -to release’ the liability of Borrower or. any Succresorg in: Interest of Borrower. - Lender shall not be

requrred to commence proceedings agarnst any Successor in Interest- of Borrow er Cf to, refuse to extend time  for payment or
. otherwnse modify amortization of the sums secured by thrs Security TInstrument Uy’ réason: of any demand made by the: original -

- Borrower or any Successors in Interest of ‘Borrower. Any forbearance by-Lender in exercising any right or remedy including,

without limitation, Lender’s acceptance of payments from thrrd persons; entrtres or Succ=ssors in Interest of Borrower or m '

-armounts less than the amount then due, shall not be a waiver of ‘0T preclude the exercise of any rizht or remedy.".

13. Joint and Several Llablllty, Co-srgners, Successors and* Assrgns ‘Bound. * Burowier, covenants and agrees - that‘ '

" Borrower’s obligations and habllrty shall be joint and several: However any Borrower who co-signs fais Security Instrument but
does not execute the Note (a ‘‘co-signer’”): (a) is co-signing this Security-Instrument only to mortzasc, grant and convey the

co—sngner s interest in the Property under the terms of this Security_Instrument; -(b) is not personally gutigated to pay the sums
secured by this Securlty Instrurment; and (c) agrees that Lender and any other Borrower can agree to extend; modify, forbear or i

make any accommodations with regard to the terms of this Security-Instrument or the Note without the co- signer’s consent.”

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under -
 this Security Instrument in writing, -and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security ©

Instriment. Borrower shall not be releaséd from Borrower’s oblrgatrons and lrabrlrty under this Security Instrument unless Lender
agrees- 0. such release in writing. The covenants and agreements of this Securlty Instrument shall bind- {(except as provided in
Section 20) ‘and benefit the successors and assrgns of Lender. - ‘ €
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14. Loan Charges Lender may. charge Borrower fees for services performed in connectton with Borrower’s default, for o

the purpose of protecting Lender’s interest in the Property and’ Tights: undér this Securrty Instrument, including, but not limited 9,

attormneys’ -fees, property inspection and valuation fees. Inregard to, any other fees, the absence of express authority in this Securrty, .

* Instrument to.charge a specrﬁc fee to Borrower. shall not be construed as & 'prohibition on:the: chargmg of such fee. Lender may not

charge fees that are expressly prohlbtted by thrs Securlty Instrument or by Applrcable Law: -
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If the Loan is subject to LJVN Q EJF'IIQ IhAslﬂn QIQ Blly interpreted so that the interest or

‘other loan charges. collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by .the amount necessary to reduce the charge to the permitted limit; and (b) any.sums already collected
from Borrower which exceeded permitted limits will-be refunded to Borrower. Lender may choose to make this refund by reducmg
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction w1ll be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
.Note). “Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have ansmg out of such overcharge. | <

. 15. Notices. - All notices given by Borrower or- Lender in connectlon with [hlS Security Instrumem must be in writing.
Any notice to:Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by: first class mail or when actually delivered to Borrower’s notice address if sent by other means.- Notice to any one Borrower
. -shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address-shall be the
Property, Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly. notify
Lender of Borrower’s' change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then

Borrower shall only report a change of address through that specified procedure. There may be only one designated notice address ~

‘under this Security Instzament at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class
mail to Lender’s ‘address stated herein unless Lender has designated another address. by notice to Borrower. Any notice in
connection ‘with this Security Jistrument shall not be deemed to have been given-to Lender until. actually received by Lender. If
.any notice required by this Seririty Instrument is also requrred under Appllcable Law, the Appllcable Law requrrement will sausfy
. the corresponding requirement uncer bis Securlty Instrument - : -

" 16. Governing Law; Severabuity; Rules of Constructlon This Security [nstrumem shall be govemned by federal law
and the taw of the jurisdiction in which fz¢ Property is located. All rights and obligations contained in this Security Instrument aré

subject to-any requirements and limitations ¢f /ipnlicable Law, Applicable Law might explicitly or implicitly aliow the parties to -

-agree by contract or it'might be silent, but such-silence shall not be construed as a prohibition against agreement by contract. In the

event that any provision or clause.of thi§ Security Ins.rument or the Note conflicts with Applicable Law, -such-conflict shall not-

affect other prowsrons of this Security Instrument or the [lote which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) woids o/ thz masculine gender shall mean and include corresponding neuter words

or words of the feminine geénder; (b) words in the singulac shall mean and mclude the plural and vice versa; and (c) the word
“may”’ gives sole discretion without any obligation to take any gulion. > o

17. Borrower’s Copy. :Borrower shall be given oné copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest i Borrower. As used in this Section 18, ‘‘Interest in the
Property”” means any legal or beneficial inierest in the Property, includidg] but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, -installment sales ‘contract or escrow agierment, the m[ent of which is the transfer of title by
- Borrower at a future daté to a purchaser : . :

+ If all or any part of .the:Property-or any Interest in the Property is sold or ransferred (or if Borrower is. not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s rrior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, s o r)t“orr shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. ] o

If Lender exercises this option, Lender shall glve Borrower notice-of accelerauon The sictice shall provide a period-of not

less than 30 days from the date the notice is given in accordance with Section 15 w1th1n which: Borrorver must pay all sums secured -
by this Security Instrument, If Borrower fails to pay these-sums prior to the expiration-of this pariou, ender may mvoke any ‘

remedies permitted by this Securlty Instrument without further notice or demand on.Borrower.

19.. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Poriower shall have-the:
right to have enforcement of this Security Instrument discontinued at any time prior t0.the earliest of: (a) five d s before sale of

* the Property pursuant to Section 22 of this Security Instrument; (b} such other perlod as Applicable Law might specify for the
termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing’ this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (© pays all expenses incurred in énforcing this Security

Instrument, including, but not limited to, reasonable attorneys’ fees; property inspection and valuation fees, and other fees incurred.

for the purpose of protecting Lender’s interest in the Property and rights under this Security: Instrument; and (d) takes such action

as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Instrument, and Borrower’s

obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
“Applicable law. Lender may require that Borrower pay such reinstaterrient sums and’ expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check; bank check,treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or

ILLINDIS - Single Farrriiy -'Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . Form 30@ 1/01
C3014 - 05/03/2001 {002000170388] Page 8 of 11 Initiazi;Zﬂ .



Tihue s

g s :
A . ,
v . ' ‘
¥ '
i
A
i i

soa

P
o H pre )
. . N
s ;
a . | P
- ' ! g
b |
Faow
v i :
L T "
' v
v .
’ ¥
s !
! “ .
. i
A 1
3 . .
M s, <
o B
- '
.
#
I
-
b
L i
"y
Tt e
e, :
. - -
- . s
b
.\ .
L]
“
ok
- v
I
. J




(d) Electronic Funds Transfer. Lpﬁlrm Q‘E tEJrQ IALGHI‘IIG Ql:)an obligations secured hereby shall

remain fully effective as ifno acceleration had occurred. However, this rlght to reinstate shall not apply in the case of acceleration
under Section 18. :

20. Sale of Note; Change of Loan Servicer; Notice of Gnevance The Note or a partial tnterest in the Note (together
with this Security Instrument) can be sold one or more times without prior nofice to Borrower. A sale might result in a change in
the entity (known as the “*Loan Servicer’”) that collects Periodic Payments due under the Note and-this Security Instrument and

performs other mortgage loan servicing obligations under the Note; this Security Instrument, and Applicable Law. There also might - ‘

be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower

will be given written notice of the change which: will state the name_ and address of the new Loan Servicer, the address to which- -

payments should be made and any other information RESPA .requires in connection with a notice of. transfer of serwcmg If the,
~ Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note; the -mortgage loan -
* servicing, obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. .
Neither Borrower nor Lender may commence, join, ‘or be joined to any judicial action (as either an 1nd1v1dual llugant or
the member of a class) that arises from the other party’s actions pursuant to thi§ Security Instrument or that alleges that the other. .
party has breached ‘any jrovision of, or any duty owed by reason of, this Security lnstrument until such Borrower or Lender has -
“notified the other party -(wiih such notice given in compliance with the requrrements ‘of Section *15), of, such alleged breach and

afforded the other party heietc a reasonablé period after the.giving of siich-notice to take corrective action, If Applicable Law.

provides a time period which sius. elapse before certain action can be taken, that time period will be deemed to-be reasonable for
.~ purposes of this paragraph. The fotics of acceleration and opportunity to cure given: to'Borrower: pursuant to Section 22 and the
- . notice of acceleration given to Boriover pursuant to Sect:on 13 shall be deemed to satisfy-the .notice and opportumty 0] take
corrective action provisions of this Sectirn 20 s ' A - -
21. Hazardous Substances. As yser in ‘this Section 21: (a) ““Hazardous Substances ‘are - those substances defined as
. toxic or hazardous substances, pollutants, or wlstes hy Environmental Law and the following substances: gasolme, kerosene, other
*. flammable or -toxic ‘petroleum products,” toxrc pesticides and - herbicides, volatile ssolvents, materials containing asbestos or
formaldehyde, and, radioactive ‘materials; (b) “Envtr mrental Law” means federal laws and laws of the jurisdiction where the
Property is located:that relate to health, safety or envircamwersal protectton, (©) “Envtronmental Cleanup’” includes any response
action, remedial action, or removal action, ‘as defined in Zivironmental Law;-and {d) an “Envrronmental Condition’" means a
condition that can cause, contribute to, or otherwise trigger an Er .vironmental Cleanup ‘
"Borrower shall not cause or permit the presence, use,-dizposal, storage ‘or release of any Hazardous Substances, or

*threaten to release any Hazardous Substances,.on or in thé Property.-Gscrower shall not do, nor allow anyone else to do, anything

affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a_Hazardous Substance, cr<ats a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use,-Or, storage: on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal recidential .usés and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products) i : :

Borrower shall promptly give Lender written notice’ ‘of (a) any investigation; claitiy 4e"nand -lawsuit or other action by any
governmental or regulatory agency or private party 1nvolvmg the Property and any Hazardeds S :bstance or Environmental Law of
_Wthh Borrower- has actual knowledge, (b) any Environmental Condition,- including but'not {imited to, any spilling, leakrng,
discharge, release or threat of release of any Hazardous Substance; and (c) any condition caused vy the presence, use or release of a -
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is natifs2d by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Subs.arce affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenia!"Law. Nothing herein
shall create any obligation on Lender for an Environmenta Cleanip. :
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22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement-in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure-the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security

_ Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauli or any

other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the - A

notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose tl_ns Security Instrument by judicial proceeding. - Lender shall be entitled to collect all
expenses incurred ‘in pursuing the remedies prnvided in this Section 22, including,_but not limited to, reasonable attorneys’
fees and costs of title evidence..

23. Release. Upon payment ‘of, all sums secured by thlS Secumy Instrument Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrurnent,
but only if the fee.is pai< t¢ a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Honestead, In accordance with llhnms law, the Borrower hereby releases and waives all rights under and
by virtue of the lllmms homestead exemption laws.

25 Placement of Celtataral Protection Insurance. Unless Borrower provides’ Lender with evidence of the insurance
- coverage required by Borrower’s ‘egreement with Lender, Lender may purchase insurance at Borrower s expense to protect Lender’s

.interests: in Borrower’s. collateral. This ’nsurance may, but need not, protect Borrower’s interests. The coverage that Lender
* purchases may not pay any claim that Bo Tower.makes or any claim that is made against.Borrower.in connection with the collateral.
Borrower may later cancel any insurance puictased by Lender, but only after pr0v1d1ng Lender with evidence that Borrower has
. obtained insurance as required by Borrower’s nad Lender’s agreement.. If. Lender purchases mnsurance for-the collateral, Borrower
will be responsible for the costs of that insurance, including interest and any other charges Lender may impose:in connection with
the placement of the insurance, until the effective dawe o1 the cancellation or expiration of the insurance. The costs of the insurance
may be -added.to Borrower’s total outstanding balance or »bligation. The costs of the insuranceé may be more than the cost of
_ -insurance Borrower may be able to obtain on its own. -

BY SIGNING BELOW Borrower accepts and agrees to-the terms and covenants eontamed in this Security Instrument and
_in any R:der executed by Borrower and recorded with it.

Witnesses:
/ U.e.:_’{/r_z . feellon,) (Seal)
erdon M. Hol -Borrower
&
-ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘ Form 3014 1/01
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- (If Applicable) .

Tl am signing this Waiver of Homestead Exemption for the purpose of eipressly reieesing and waiving all rights and benefits of the
homestead exemption laws of the State of Illinois to all debts secured by. this Security Instrument. I understand that I have no

liability for any of the affirmative covenants of.this Security Instrument.

.

(Seal)y

-Non Borrowing spouse

. {Please print name of Non Borrowing spouse above)

(Seal)

(Please print name of Non Borrowing spouse above) ’

-Non Borrowing spouse

[Space Below This Line For Acknowledgment]

INIDIVIDUAL ACKNOWLEDGMENT

STATE OF - - 1 L ).
: : ~)Ss
COUNTY OF COOV\ )

“On this day before me, the undemgned Notary Public, pfrsonally appeared \} ‘fz DON (\[\ H o LLA g

' ,.to me- known to be the individual(s) described in and who
executed-the Mortgage, and acknowledged that he/she/they sngred the Mortgage as hls/herlthelr free and voluntary act and deed,

',for the uses and purposes therein menooned

) Gwen under my hand and ofﬁmal seal this l 6 /awy of Wl k«zyb"\

By
hr(xwary Public, S1ate of Ilinis
Y

§ "OFFICIAL SEAL"
(WW"V\E W \/“/\ Re51dmg at [ .f ~MaryE. Mauger

Notary Public in and for the State of - “ommission 1 Exp. 07/16/2003

-My commission expires

&GOQ

‘ILLINOIS - Single Family - Fannie MaelFreddie Mac U-NIFORM INSTRUMiENT
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. | STREETADT)RESS 4300 LJ;NQ EY DRLQ AL CQPYOOG . E

CITY: CHICAGO . : COUNTY ‘COOK
: TAXNUMBER. 19-27-401-038-1107‘

' LEGAL DESCRIPTION

PARCEL 1:
.UNIT A- 1008 IN THE FORD CITY CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING.

DESCRIBED REAL ESTATE: PART OF THE NORTH 3/4 OF SECTION 27, TOWNSHIP 38 ‘NORTH; RANGE .13

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,. ILLINOIS WHICH SURVEY IS ATTACHEDV

AS EXHIBIT 'A' .TO THE 'DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 24911808, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

PRARCEL 2:
EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS AS SET

FORTH IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT 24748418. AND CREATED BY DEED

. FROM AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO . AS -TRUSTEE UNDER TRUST .
AGREEMENT DATEP' OTTOBER 10, 1978 AND KNOWN AS TRUST NUMBER 45058 TO BRUNO J. RATAJ AND

* ROSE MARY RATAJ PRLIORDED AS DOCUMENT 24991066.

CLEGALD

20377975 .
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CON])OMINIUM'-RIDER Loan No.: 002000170388 -

"THIS CONDOMINIUM RIDER is made this Fifteenth. day of March, 2002, and is

* incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

- (the “Seciirity'lnstrument '} of the same date given by the undersigned (the ‘‘Borrower™) to secure Borrower’s

‘Note to Citibank, F.8.B. (the “Lender”) of the same date and covering the Property described in the Security
- Instrument and ‘ocated at: | -

4300 W Ford Clty Dr, Apt 1008, Unit 1008, Chicago, IL 60652-1281
[Property Address]
The Property includes a tni in, together with an undivided interest in the common elements of, a condominium
project known as:
FORD CITY

. [Name of Condominium Project] :

(the ‘Condominium-Project’). If the Gwners association or other entity which acts for the Condormmum Project
(the ““Owners Association’’) holds title ‘o property. for the benefit or use-of its members or shareholders, the

§

Property -also includes Borrower s interest #a the Owners Association and the uses, proceeds and benefits of -

Borrower’s interest.
- CONDOMINIUM COVENANTS. In additid1 to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and 7gree as follows:

A. Condominium " Obligations. Borrower shali-psiform all of Borrower's obligations under the
Condeminium PI'OJCCI s Constituent Docurnents The “‘Consiituent Documents™ are the: (i) Declaration or any
other document which creates the Condomlmum Project; (ii)-Uy-iaws; (iii) code of regulations; and (iv) other
equivalent. documents. Borrower shall promptly pay, when due, ali daes and assessments imposed pursuant to the
Constituent Documents. : :

" B. Property Insurance. So long as the Owners Assocnauon maintai\s, vith-a generally accepted insurance

. carrier, a “‘master’’ or ““blanket”” policy on the Condominium Project which-is-satisfactory to Lender and which

provides i msurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,

_ hazards included within the term “‘extended coverage,”” and any other hazards, irclyding, but not limited to,

earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives ‘= provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property msurzics on the Property,
and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Froperty is deemed
satisfied to the extent that the required coverage is provided by the Owners Association polrcy

What Lender requires as'a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage piozided by

the master or blanket policy.

In the ‘event of a distribution of property. insurance proceeds in lieu of restoratlon of repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Securrty Instrument, whether or not then

due, with the excess, if any, pald to Borrower. _

)

MULTISTATE CONDOMINIUM RiDER-,-SingIa Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form;i140 1/01
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to ensure.that the
- Owners Association maintains: a pubhc 11ab111ty insurance pohcy acceprable in form, amount, and extent of
A coverage 10 Lender.
' D. Condemnation. The procecds of any. award or. claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
. unit or of the common ‘elements, or for any conveyance in lieu of condemnation, -are hereby assigned and shall be
- paid to Lender Such proceeds shall ‘be applred by ‘Lender to the sums secured ‘by the Security Instrument as
‘provided in Sectior!1.
E. Lender’s Frier Consent ‘Borrower .shall not, except after nonce to Lender and. with Lender’s prior
< written consent, either pa:tition or subd1v1de the Property or consent to: (i) the abandonmient-or termination of the
Condominium Project, ¢xezpt -for abandonment or termination required by law ‘in the case of substantial
destruction by fire or othei casealty or in the case of a taking by condemnation or eminent domain; (i) any
" amendment to any provision of/tli¢ Constituent Documents if the provision is for the- .express benefit of Lender;
(1ii) termrnatron of professronal maiagserrent and assumption of self- -management of the Owners. Association; or
(iv) any action which would have.the eifect of rendermg the publrc liability i msurance coverage maintained by the
Owners Association unacceptable to Lendcr - :

F. Remedies. If Borrower does not pay fondomrmum dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under t'iis ppragraph F shall become additiorial debt of Borrower secured
by the Security Instrument. Unless Borrower and Cender agree 'to other-terms of payient, these amounts shall
bear interest from the date of disbursement at the Note <ate and shall be payable with-interest, upon notice from
Lender to Borrower requesting payment. - ‘

BY SIGNING BELOW Borrower accepts and agrees to the terms “rrd provrsrons comamed in this Condominium
: Rlder ‘ ‘ R

ot Mableyis (Seal)

éerdon M. Hollins ™~ \ . ~Borrower

. 20877975
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