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DEFINITIONS

Words used in multiple sections of this document are delined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules regarding the usyge of words used in this document are also provided
in Seclion 16,

(A) "Security Instrument” means this document, which is-dated March 1, 2002 . ,
together with all Riders to thls document.

{B) "Borrower” is -
CAROL A DEMEQO AND LOUIS J DEMEO TRUSTEES OF BOTH THE

‘CAROL: A DEMEQ LIVING TRUST AGREEMENT DATED AND THE LOTIS
J DEMEO LIVING TRUST AGREEMENT BOTH DATED APRIL 27, 1593,

Borrower is the mortgagor under this Secutity Instrument.
() "Lender” is CHARTER ONE BANK F.S5.B.

federally chartered savings bank

Lender is a
the United States of America

organized and existing under the laws of

ILLINDIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lenker's address is 1215 SUPERIOR AVENUE, CLEVELAND, OH 44114

Lender is the morigagee uder this Security Instrument. .

(1)) "Note” means the promissory note signed by Bortower and dated March 1, 2002

The Nete states that Borrower owes Lender ' ' _
FOUR HUNDRED NINETY SIX THOUSAND SIX HUNDRED & 00/100 Dollars

{US. S 496,600.00 ) plus interest. Borrower has promised fo pay this debt in regular Periodic

Payments and (o pay the debt i full not later than - April 1, 2032 .

" (E) "Property” means the property that is descr ibed below under the heading "Transfer of Rights in the

PIO[)CHy

"(l‘ } "Loan" .means the debt evidenced by ihe Note, plus imcrest, any prepayment charges and late charges

- dve underne Hote, and all susus due under this Securiiy Tustrument, plus interest.

{(G) "Riders’maans all Riders fo this Security Instrument that are executed by Borrower. The [ollowing

Riders are 1o he.exeanted by Borrower [check box as applicable]:

L] )\.djuslahie Rate Ritec. [ ] Condominium Rider [__] Second Home Rider
Balloon Rider g Planned Unit Development Rider D 1-4 Family Rider
L] vA Rider ] Biweekiy Payment Rider [_ ] Other(s) [specity}

(Ify "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances aad administrative rules and ~:1"(] s (that hrave the effect of law) as well as all applicable final,
non-appealable Judmml 0pnuons

(1) "Commuuity Association Dues, Fees, ant Asscssiments” means all dues, fees, assessments and other
charges that” are imposed on Borrower or the Froperty by a condominiuin association, homeowners
association or sumlar organizalioit.

(1) "Electronic Funds Transfer" means any transfer of nrads, other than a transaction mlgumled by check,
draft, or similar paper instrument, which is initiated tlrougn/an ‘electronic terminal, te!eph(mu, instrument,

* computer, or magnem. tape 50 as to order, instruct, or authorize’a financial institution to dngl( or credit an
account. Such term includes, but is not limited to, point-ofsale tronsfers, automated teller machine
transactions, transfers untiated by [LlC[)hO]]C, wire transfers, and automa ed ciearinghouse transfers.

(K) "Escrow Items" means those ilems that are described in Section 3. -

(L) "Miscellaneous Proceeds” ‘rheans any compensation, seltlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrved in Section 5} for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all-or.aay part of the Property,
(iii) conveyance in liew of condemmation; or (iv) misrepresentations of, or omissions as 10, the valve and/for
condition of the Property. o

-(M) "Morlgage Insurance” means insurance protecting Lender against the nonpayment of Aoredefault on,
the Loan. .

(N) "Periodic Payment” means the regularty scheduled amount duc for (i) prmc1pa and interest nder the
Note, plus (iiy any ameunts under Section 3 of this Secarity Instrument.

(0) "RESPA" mecans the Real Estate Settlement* Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation. Regulation X (24 C.E.R. Part 3500), as they. might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument; "RESPA” 1efers o all requiremcnls.and,rés!rictions that'are imposed in regard to a
"federally related mortgage loan” even if the Loan docs not qualify as a "federally related mortgage loan”
under RESPA. ‘

L, D,
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(¥) "Successoir in Interest of Borrower” means any party that has faken titic (o the Property, whether or not
that parly has assumed Borrower's obligations under the Note and/or.this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

. . |
This Security Inétrument secures to Lender: (i) the repayment of }I1e Loan, and all renewals, extensions and
modilications of the Note; and (11) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the
County' ‘ : . [Type of Recording Jurisdiction]
ol Cook [Name of Recording Jurisdiction]:
PARCEL NO, 1417-17- 304 060 LOT '35 IN BLOCK 3 IN THE SUBDIVISION OF
'BLOCK 3 !8Y HENRY W HONORE) OF BLOCK 40 OF CANAL. TRUSTEE'S SUBDIVISION
OF THE WECT/ »/2 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 39 MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY. 7ZLLINQIS. PARCEL NO. 2t17-17-417-165 SEE ATTACHED LEGAL

Parcel 1D Number: 17-17-304-060 which currently has the address of

1436 W. Polk [Street]
" Chicago . (Cityl_llinois 60607 1Zip Code]

("Property Address™): 904 A_SOUTH MAY ST., CHICAGO, 1L 60507

TOGETHER WITH all the improvements now or hereafter erected on-the‘property, and al) easements,
appurtenances, and fixtures now or hereafler a part of the property. "All replacenic s and additions shall also
he uwe]ed by this Security Instrument. All of the foregomg is referred to in this Secuvity Instrument as the

"Property.” :
BORROWER COVENANTS that Borrower is lawfully -seised of the estate herebv.conycyed and has
- the right to morlgage, grant and convey the Property and that the Property is unencumbered - except for
encumbrances of record. Borrower warrants and wiil defend generally the title to the Property agaimst all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants f01 national use aml non-uniform
covenants with limited variations by jurisdiction to Lonslllule a uniform security ms[rument covering real
property. !

UNIFORM COVFNANTS Borrower and Lender covenant and agree as fo]lows

1. Payment of ]’lmqul, Interesi, Escrow Ttems, Prepayment Charges, and Iate Charges.
Borrower shall pay when due the principal of, and interest on, the debt.evidenced by the Note and any
prepayment charges and late chiarges due under the Note. Borrower shall alse pay funds for Escrow llems
pursuant {o Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

7 Initials: A’ \) " Dm
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curtency. However, il any clieck or other instrument. received by Lender as payment under the Note or this
Security Instrument is returned te Lender unpaid, Lender may require that any or all subsequent payments
dve under the Note and this Security Instrument be made in ope or more of the IollO\\mg forms. as selected
by Lender: (a).cash; (b) moncy order: {c}. ccriified.check, bank check, treasurer’s check or caqmer check,
provided any qm.h check is drawn upon an institution wliose deposits are insured- by a ledeml agency,
iustrumentality, or entity; or {d) Electronic Funds Transfer. .
Payments are: deemed ILCC]\’Ctl by Lender when received al the location designated in the Note or at
such other location as may be (c&tum[cd by’ Lender in accordance with the nolice provisions in Section 15.
Lender may refarn any pavmtm QF par [ml p'lymem if the payment or partial payments are insufficient to bring
the Loan current: Lender may accepl qn) payment or partial payment insufficient to bring the Loan current,
wuhmll waiver of any rights hereunder or prejudice Lo its rights to refuse such payment or partial payments in
the future ot Lender 1s not obligated o apply such payments at the time such payments are accepted. If each
Periodic Paypient is'applicd as of its. scheduled due date; then Lender need not pfiy interest on unapplied
" funds. Lender-ma;_hold such unapplied funds until | Borrower makes payment Lo bring the Loan current. If
Borrower does not.id e within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If anl ~pplied earlier, such funds will be applied (o the omstandmg principal balance under
-the Note imwmediatety prigr lo {oreclosure. No offset or claim which Borrower might have now or in the
- future against Lender shat’rehieve Borrower from making payme:ﬂs due under the Note md this Security
Instrument or performing (e coerapts and agreements secured by this- Security Instrument.
2. Application ol Payments ‘or Proceeds. Except as otherwise desc ribed in this Section 2, all payments
ncuepled and applicd by Lender shall be applied: in the following order of pnonly () interest due under the

Note; (b} principal due nnder the Noie; () anounts due under Section 3. Sich payments shall be applied to
cach Periodic Payment in the order in whiclt n Became due. Any remaining amounts shall be applied first 1o
flate charges, sccond 1o any other ameounts due uner this Secunly Instrument, and then to reducc the principal
balance of the Note. -~ ¢ : :

" If Lender receives a payment from Borrower o a delmque_m Periodic Paymem which iociudes a
sufficient amount 1o pay any late charge due, ‘the paymenit riayv be.applied o the delinquent payment and the
late charge. If more than one Periodic Payment:is outstanding./Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 10 e extent that, each payment can be paid in
-full. To the exient that any excess exists_afier the payment is apphed 1o the full payment of one or more
Periodic Payments stich- excess may be applied to any late charges due. Voluntary prepayments shall be
“applicd first 10 any prepay ment charges and then as descr ibed in the Note. .

Any application of payments, insurance proceeds, or Miscellancous Prucesds to principal due under the
Nme shall not extend or postpone the due date, or change the amount, of the PerigGic demenlq
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic najmemq are due under
the Note, uritil the Note is paid in full, a sum (the "Funds™) to-provide for payment of asiounts due for: (a)
taxes and assessments and other items which can attain priority ‘over this Security. lnstemmert as a lien or
- encumbrance on the Property; (b leasehold payments or ground rents on the Property, if anyA¢; premiums
for any and all imsurance required-by Lender under Section 5: and (d) Mnrtgage Insurance ‘premiams, if any, ~
or any sums payallle by Borrower to Lender in licu of the payment of Mortgage Insurance previvms in
. accordance with the provisions of Section 10. These ilems al'c‘callg(-l "Escrow Items.” AL origination or at any
time duting the term of the Loan, Lender may require that 'Communily Associalion Dues, Fees, and
Assessments, 1fany be escrowed by Borrower,.and such dues, fees-and assessments shall be an Escrow ltent.
Borrower shall promptly furnish to Lender all notices -of amouills to be pmd under this Section. Borrower
shall pay Lender the Funds for Escrow llems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s_obligation lo pay. to Lender I“unds for any or all
Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

. , . Initials: L + \}' D"
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such fime pertod as Lender.may require. Borrower’s obligation to make such payments and
toprovide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
‘ Insuumu]l, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant (o a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
Hems at any tune by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail
pay ta Lender alt Funds, and in such amounts, that are then requited under this Section 3.
Lender may, al any time, collect and hold: Funds in an amount (2) sufficient to permit Lender to apply
the Fundg/a!_the time specified under RESPA, and () notto exceed the maximum amount a lender can

require under/KiESPA - Lender shall estimate the amount of Funds due on the basis of curvent data and.

reasonable estiniatisof expenditures ol future Escrow ltems or. otherwise in accordance with Applicable Law.

"lhc Funds ghal¥pa.held in an institution whose deposits are iitsured by a federal agency, instrumentality,
ot entity (including Lender. il Lender is an institution whose deposits are so insured) or in any. Federal Home
Loan Bank. Lender shall apsly the Funds to pay the Escrow Items no later than the time s‘pecil’ied wider
RESPA. Lender shall noeharge Borrower for holding and 1pply1ng the Fuuds, annually’ analyzing the
escrow account, or verilying the Alzcrow Hems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lemder todnake-such a c}mge Unless an agreement is niade in writing or Applicable
Law requires interest to he paid on the Funds, Lender shall not be required to nay-Borrower any interest or
earnings on the Funds. Borrower and Lener can agrec in writing, however; that interest shall be paid on the
Funds. Lender shall give 10 Bououc: wuinur cliarge, an 'muua! accounting of the Funds as required by
RESPA.

If there is a surplus of Fuads beld in escrow, as defined under RESPA, Lender shall account fo
Rorrower for the excess funds in accordance with RESPACIT there is a shortage of Funds held i escrow, as
defined under RESPA, Lender shall notify Borrower as sequired by RESPA, and Borrower shall pay Lo
. Lender the amount necessary to make up the shortage in aceordamee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow), as defined under RESPA, Lender shall
notify Borrawer as required by RESPA, and Borrower shall pay s Lender the amounl necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montl ly payments, .

Upon payment in full of all sums secured-by this Security Instrumen?, -tender shall promptly refund to
Borrower any Funds held by Lender. _

4. Charges; Licens. Borrower shall pay all taxes, assessments, charges, {mes, and impositions
attributable to the Property which can attain priority over this Securily Instrument, leasehold payments or
ground rents on the Property, if any, and Comununity Association Ducs, Fees, and Assessvienis, if any. To the

extent that these items are Escrow Items, Borrower shall pay them in the manner provided \n.Sesiion 3.
Borrower shall promptly discharge any lien which has. priority over this Security Iusiament unless

Borrower: (a} agrees in writing Lo the payment of (he obiigation secured by the lien in a manner 2ceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o prevent the
enforcement of the lien while those proceedings are pendimg, but onty until such proceedings are concluded,
or (¢} secures from the holder of tlie lien an agreement satisfactory to Lender subordinating the lien (o this
“Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which can attain
puiority over this Security Instrument, Lender may give Borrower a notice identifying the Tien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. ’

Lender may require Borrower lo pay a one-lime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

-5, Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured ag‘uml “loss by fire. hazards included within the term "extended coverage.” and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. - This
insurance shall be maintained ‘i’ the amounts (inchuding deductible levels) and for the periods that Lender
requires. What Lender requires puisuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Rorrower’s choice, which right .shall not be exercised unreasonably. Lender may require
Borrower <oy, in connection with this Loan, either: (2} a one- time'cmrge for flood zone determination,
certiication arel tracking services; or (b) a one-time charge for Nood zone determination and certification

" services and stthezgnent charges each time remappings ot simikar changes occur which reasonably might
affect such detersfiination or certification. Borrower shall also be esponsible for the payment of any fees
imposed by the Federat Famergency Management Agency in connection with the review of any flood zone
determination resulting {ros 2n objection by Borrower. . ‘

If Borrower fails to-tiamntain any of the coverages déscribed above, Lenclei may obtaiy insurance
coverage,. al Iendel s option {nd’ Perrower’s expense. Lender, is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or night not
protect Bortower, Borrower’s equity i the Property, or the coutents of the Property, against any risk, hazard
or liability. and might provide greater( or lesser coverage than was previously m effect. Borrower

'aclénowledgcs that the cost of the insuranci: covérage so obtained might sigﬁiﬁcanlly exceed the cost of
insurance that Borrower could have obtained. Any amounts. disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security. Instrument. These amounts shall bear interest at
the Note rate from the dale of dishbursement and shall ey able, wrlh such mleresl upon notice from Lemnder
0 Barrower requesting payment.

- All insurance policies required by Lender and renewats ol such policies Shal] he SUb_[ECl to Lender’s
right to disapprove .such policies, shall include a standard fofidage clause! and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have-die right 1o hold the policies and renewal
certificates. It Lendes requires, Borrower shall promptly give to Lender ail receipts of paid premiums and
renewal hotices. 1f-Borrower obtains any form of insurance coverage, not.Oth *nmse required by Lender, for
damage to, or destruction of,.the Property, such-policy shall nclude a star Ja* nortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

- In the event of loss, Borrower shall give prompt notice to the insurance carrieraa Lender. Lender may
make proof of loss il not made promptly by Borrower. Unless' Lender and Borrower wtierwise agree in
writing, any insurance pioceeds, whether or not the underlying insurance was requued ov Leader, shall be

- applied to restoration or repair of the Property, if the restoration or:repair is economicaily” izasible and
Lender’s security is not lessened. During Such repair and restoralion period Lender shall have the right to
hotd such insurance pmgeedq until Lender has had an opportunity, | lo mspcct such Property to ensure/tive work
has been completed to Lender’s satisfaction, provided that such, 11151)81,11011 shall be underlaken prompily.
Lender may disburse procceds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in wntmg or Applicable Law requires
interest to be pa1d on such insurance meeeds Lender shall not be required to pay Borrower any interest or
eariings on such proceeds. Fees for publm adjusters, or other third parties, retaified by Borrower shall not be
paid- out of “the surance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not econonmany feasible or Lender’s. security would be Jessened, - the insurance proceeds

“shall be applied to the sums secured-by this Security Tnstrument, whether or not then due, with the

L.4.D.
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excess, il any, paid to Borrower. Such insurance proceeds shall be applied in tie order provided for in
Section 2.

Il Borrower abandons the Property, Lender may file, neg()mte and settle any available insurance clain
and related matters, If Borrower does not reqp(m(l within 30-days to a notice from Lender thal the insurance
carrier has offered to setde a clain, then Lender may negotiate and settle the claim. The 30-day pertod witl
begin when the notice is given. In either event, or if Lender abquires the Property under Section 22 or
otherwise, Borrower hcuby assigns (¢ Lender (a)-Borrower’s rights lo any insurance procecds in an amount
nol o exceed the aniounts wnpaid under the Note or this Security Instrument, andl () any other of Borrawer’s
rights (other than the right to any refund ()l" unearned premiums paid by BUH‘()WCI) under all insurance
policies covering the Property, insofar as such.rights arc applicable to the coverage of the Property. Lender
way use the insurance proceeds either to repair or resiore the Property or to pay amounts unpaid under the
Note or this Security lnstrument, whether or not then due.

6. Occumaney. Borrower shall occupy, establish. and use the Property as Borrower’s principal residence
within 60 days ‘afierhe execution of this Security Instrument and shall continue to occupy the Property as
Borrower's prineipal/sesidence for at least one year afler the date of occupancy. uniess Lender otherwise,
agrees in writing, whicli Cansent shall not be uareasonably withheld, or unless extenuating circumstances
exist which are beyand Boriarver’s control.

7. Preservation, Maintenance and FProtection of the l'lnpel ty; ]nspeétiuns. Borrower shall not
destroy, damage or impair the Fropesty, allow the Property (o deteriorate or commit waste on the Property.
Whethier or not Borrower is residing in 4w Property. Borrower shail maintain the Property in order to prevent
the Property from deteriorating or decraasing in value due to its condition. Unll_é§s it is determined pursuant to
Section 3 that repair or restoration is not ecopamically feasible, Borrower shall promptly repair the Praperty if
damaged to avoid further deterioration or ‘daipage. If insurancé or conglenlpaiioﬁ proceeds are paid
connection with damage to, or the taking of, th: Pronetty, Borrower shall be, responsible for repairing or
restoring the Property only if Lender has released priceeds for-such puiposes. Lender may disburse proceeds
for the repairs and restoration in a single payment 07 1) a seties of- progress payments as the work s
complelctl If the insurance or condemnation proceeds are net sufficient to lepalr or reslore the Propelly,
Borrower is not relieved of Borrower’s obligation for the completion of such 1c1)am o Testoration.

Lender or its agent may make reasonable entries upon ang mspecuom of the- Property. If it has
reasonable cause, Lender may inspect the interior of the improveinents.on the Property. Lender shall give
Borrower-natice al the time of or prior to such an interior inspection specifyitig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaull if, duirg ih(; Loan application process,
Borrower ‘or any persons or ealities acting at the divection of Borrower or w‘iu Borrower's knowledge or
consent ‘gave materially false, misleading, or inaccurate informafion or statemicrts @ Lender (ot failed to
provide Lender with material mtormauon) in connection with the Lnan Material reprosentations include, but
are not limited to, representations concerning Borrower’s ()LLllpfll‘lLy of the Properly as Rarrewer's principal
residence.

9. Protection of Lender’s Interest in the Property and nghts Undcr ilus Securily Jastrumnend. If
(a) Borrower fails to perform the covenants and agreements contained in t}us Securily Instrument( {h; there is
a legal- proceeding that might significantly affect Lender’s interest in the Property and/or rights unger this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemmnation or forfeiture, for
enforcement of a lien which may attain priority over. this Security Tnstrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o pratect Lender’s imterest in the Property and, rights ‘under this Security
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited o (a) pdymg any qums sccured by a lien which
has priority over this Security [Instrument; (b} appealmg court; and () paying reasonable
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atlorneys’ fees (o prolect its nferest in the Property and/or rights under this Seciirity Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o, entering the
Property to make repairs. change locks, replace or board up doors and windows, drain waler from pipes,
eliminate building or other code violations or dangerous conditions, and have ulilities turned on or off.
Although Lender may take action under this Section 9, Lender ddes not have fo ‘do so and is not under any
duty or obligation to do se. It is agreed that Lender incurs no liability’ for not taking 'any' or all actions
authorized under this Section 9. : . v N

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at ‘the Note rate from the date of
disbursement and shall be payable, with such intcrest, upon potice. from Lender to Borrower requesting
payment. ' S
If this Security Instrument is on a leasehold, Borrower shall comply with @l the provisions of the lease.
If Bofrower acquires fee title to the Property, the leasehold and the fee titke shall not merge unless Lender
agrees-lo (NCwerger in writing. . .

10. Movigegs Insurance. [ Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay she premiums requiréd te maintain the Mortgage Insurance-in effect, If, for any reason,
“the Mortgage Insdance-coverage required by Lender ceases to be available from the mortgage insuter that
. previously provided Sucncinsurance and Borrower was required 10 make separately designated payments
toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to_the-Mortgage Insurance previously: in eflect, at a cost substantially equivalent to
the -cost 1o Borrower ol the Martpage Insurance previously m effect, from an alternate mortgage insurer
- selected by Lender. If substantiaily <quivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay 1o Lender the amount o (he separately designaled payments that were due when the insurance
coverage ceased to be in eflect. Lender will accept, use and retain-these payments as a non-refundable loss
reserve in tieu of Mortgage Insurance. Such biss reserve shall be non-refundable, notwithstanding the fact that
tlie Loan is ultimately paid in full, and Lender <a2i1 not be required to pay Borrower any-imer’est OT earnings
ont such loss reserve. Lender can no longer requirs foss reserve payments if Mortgage Insurance coverage (in
the amouint and for the period that Lender requires) piovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desionated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as & _condition of makirg the Loan and Borrower was
required 1o make separately designated payments loward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance ‘neffect, or to. provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreemernt
between Borrower and Lender providing for such termination or-until termination is required| by Applicable
-Law. Nothing in this Section 10 affects Borrower’s obligation to pay int(rest'at the rate provided in the Note,

" Mortgage Insurance reimburses Lender (or any entity that purchases te-Note) for certain fosses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to'the Mortgage Insurance.

Mortgage insurers evaluale their total risk on all sucl insurance’in force from time to time, and may
enler nto agreements with otiler pattics that share or modify their risk, or reduce losses These agreements are

_on terms and conditions that arc salisfactory to (he mortgage insurer and the other pa‘ty {or partics) to these
agreemenis. These agreements may require the morlgage insurer to make payments using/any source ol funds
that the mortgage insurer may have-available (which may include funds obtained from ieitiape [nsurance
¢ premiums). . i -

A a result of these agreements, Lender, any purchaser of the Note, another msurer, any feinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or. iﬁdireclly) amounts lal derive
from (or might be: characterized as) a portion of Borrower’s payments for Morlgage Insurance, in exchange
for sharing or modifying the mortgage insuter’s risk, or reducing losses. Hf such-agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share ‘of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further: i
‘ (2) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other {erms ‘of the Loan. Such agreements will uot increase the amount
Borrower will owe for Mortgage [nsurance, and they will not entitle Borrower: to any refund.

() Any such agreements will not affect the rights Borrower has. - if -any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any tf:lhcr law. These rights may
include the right to feceive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned af the time of such cancellation or termination.

1. f\s‘:ignmuﬁ of Misccllaneous " Proceeds; For femnc All” Misce]lianeous Proceed% are hereby

assigned to and shall be paid to Lender. ! }
[l the Property is danmged sucli Miscellaneous l’roceedq shall be applied lo restoration or repair of the

Property, if the restoration or repair is_cconomicaliy (easible and” Lender’s secvrity is not fessencd. During -

such repair and restoralion period, Lender shall have the right to. hold such Misceilaneous Procecds until
Lender hias bad an opportunity to inspect such Property to ensure the work has been completed to Lender's
" satisfaction, provided that such mspeumn shall he undertaken prompily. Lende. ‘may pay- for the repairs and
restoralton in a smglc dishursement or in a series of progress payments as the work is completed. Unless an
agreement is made i writing or Applicable Law requires interest to-be paid on such Miscellaneous Proceeds,
Lender shall not be thune_d to pay Borrower -any inletest or carnings on such M]SLC”FH]E()US Proceeds. I{ the
resloration o1 wepair is net economically feasible or Lender’s security would be lessened; the Miscellancous
Proceeds shaiy he applied to the sums secured-by this Secunity Instrument, w} ether or not then due, with
the excess, ifany;paid (0 Borrower. Such Mucellaneous Pioceedq shiall be appl;ed in the order provided for
in Section 2.

" In the eveitola tatal-taking, (lumu.tmn or loss in \falue of [hc ]’ropel ty the Miscellaneous Proceeds
shall be applied to (he suns secured by, llm Security Iastrument, whether or not then due, with the excess, if

any, paid to Borrower.
I the event of a pattizitaking, destruction, or loss in vatue of the Pmpcn[y m’ which l]le fair market

vgllug of the Property immediately~4efore the pattial taking, destruction, or foss in value is equal 10 ot greater
than the amount of the sums segurcd by this Security Instrument immediately before the m:ilal taking,
destruction, or loss in value, unless. Barrower and Lender otherwise agree in writing, the sums secuned by this
Security Instrument shall be reduced hy _the amount of the Misceltaneous , Proceeds mul[lp!led by the
following [raction; (a) the total amount of the sums secured inuediately before the partial taking, destruction,
or loss in value divided by (b} the fair marleC vatue of the Property immediately before the partial hkmg
destruction, or Joss in value. Any.batance shall ¢ paid to Borrower.

[n the eveni of a partial taking, destruction, or/ivss in value of the Properly in. which the fair market
© value of the Property immediately before the partia! taking, destruction, or loss in value Js fess than the
amount of the sums sccured .immediately - before the panial lakmg destruction, or loss' in value, unless
Borrower and Lender otherwise agree in writing, the Mis‘eltaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suris ar< the v due. !

If the Pr opelty is abandoned by Borrower,.or if, afler notic by Lender to Borrower lhat the Opposing
Party (as defined in the next sentence} offers to make an award to neule a.claim for damages, Borrower fails
lo respond (o Lender within 30 days after the date the notice is' giver,, benr‘er is authorized} to_collect and
apply the Miscellaneous Proceéds either to restoration or repair of the- Prnpmr" or to the sums qu,urecl by this
Security Instrument, whether or noi then due. "Opposing Party” means the._Gurd party that owes Borrower
Miscellaneous Proceeds or lhe pmt) dgams[ whom Borrower has a right of achov . regard to, Misn,ellaneous

Proceeds.
Bortower shall be in default if ‘any action or procetdmg, whether c,1v11 01 criminal, is begun that,

Lender’s judgment,-could result in forfeiture of the Property or other material lmpdument Jb Lender’s mtexest
in the Property or rights under this ?ecunty Instrument. Borrower can cure such’ a defanitans i it acceleration
. has occurred, reinstate as provided in Section 19, by-causing the action-or proceeding to be aisztissed with a
ruling that; in Lender’s jidgment, precludes foreiture of the. Property or other material iranment of
Lender’s interest in the I’mputy or rights under this Security Instrument. The pmcecds ol any award an claim
for damages that are "ntnbuhhlt, to the unpurmem of Lendel s interest o the Property are huch_y assigned

- . and shall be paid to Lender.

All'Miscellaneous Proceeds that.are not applied (o restoranon or u,pau of Ihe Propel ty shali be applied
in the order provided for in Section 2.

12.. Borower Not Released; Fnrl;camnce By Lender Noi a Wai\et Extcmion “of the time for
payment or medification ol amortization of the sums secured by this Security l}lstmmcnt grasgled by Lender
lo Borrower or any Successor in Interest of Borrower shall not operate 'to release.the liability of Borrower or
any -Successors in Interest of Borrower, Lender shall not be required lo commence proceedings against any
Successor in Iiterest of Borrower or to refuse to-cxtend time for payment ot otherwise madify amortization
of the sums smu:cd by this Securily lnstmmcn[ by reason of any demand ma(le by the ong:m.ll Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or rcmcdy
including, without limitation, Lender’s acceptance of payments form third persans, entities or Successors in
Interest of Borrower or.im amounts less than the amount then due shall not hn a waiver of or preclude (he
excreise of any right or remedy.

i3. Joint and Several Liahility; Co- -signers; Successors and Assigns Boun(l Borrowertcovenanis and
arees. that Borrower’s obligations and tiability shali be joint and several. However, any ponowcr who
co-sighs this Security Instrument but does not -execuic the Note (a “co- -signer"}: (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s 1nleres[ in the Property under the
terms of {his Security Instrument; (b) is not personally obligated to pay the s nns sccured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to exhnd modify, forbear or make
any accommodations with tegard 10 the tenms of this Security Insuumcnt or l](:‘ Note withoul the co-signer’s
consent.

Subjectin the provisions of Section 18, any Successor in lnlc1csl of Borrower who assumes Borrower’s
obligations. weder this Security Instrument in writing, and s approved by. Lender, shall oblain all of
‘Borrower’s fights and bhenelils under this Security Instrument. Borrower ‘shall not be released from
Borrower's obligatiens and liability under this Security Instrument unless Lender agrees to such release in

writing. The covedapis.and agrecments of this Security Instrumernt shall bind’ (except as pmvndcd in Section
20) and benefit the succesgors and assigns of Lender. . .

14. Loan Charges. Zender may charge Borrower fees for services performed i connection wilh
Borrower's default, for the ;;Luposc of protecting Lender’s interest in the Pmpcnv and rights under this
~ Security Instrument, inciuding, b not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees. {he abscics of exptess authority in this Securily Instrument to charge a specific fee
to Borrower shall not be construed as « piohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law. |

If the Loan is subject o a law whicl_sats maximum loan charges, and that law is finally, interpreted so
thai fhe intesest or other loan charges colledied of 1o be collected in connection with the Loan exceed the
penn!llcd limits, then: (1) any such loan charge it be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b} any sums already coliecied from Borrower which exceeded permitted linits
wilt be refunded to Borrower. Lender may choose towmake. this refund by reducing the principal owed under
‘the Note or by making a direct payment o Borrower.\1f/a-refund reduces principal, the reduction wilt be
treated as a parlial prepayment without any prepayment ‘charge {whether- or-not a premymenl charge is
) pmvuded for under the Nete). Borrower's acceptance of any such/refund made by direct payment (o Borrower
will constitute a waiver of any right of action Borrower might have alising out of such gvercharge.

15. Notices. All notices given by Borrower or Lender in connectienvith this Security Instrument must
be in writing. Any notice to Borrower in connection with his Secunt' Insirament shall be deemed to have
been given to Borrower when mailed by [irst class mail or when actualy <elivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constituie Getice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be’ the Droperty Address unless
Borrower has designated a substitwie notice address by uotice to Lender, Botmwe' shall promptly notify
Lender of Borrower’s change of address. 1f Lender specifies a procedure for reporting Borrower’s change of
addyess, then Borrower shall only report a change of address through that specified proc(dure. There may be
only. one dcmgna[ed notice address under this Security Instrument at any one time. Any novice (o Lender shall
* be given by delivering it or by mailing it by first class mail 1o Lender’s address stated herein/uriess Lender

has designaled another address by notice to Borrower. Any nolice in connection with this Security [nstrument
shall not be deemed to have been given to Lender until actually recewed by Lender. If any notice reuired by
this Security Instrument is alse required under A[)[)llCﬂblt Law, Lhe Applmble Law requirement will satisfy
the corresponding requirement under this Security Instrumernt. : ¢

16. Governing Law; Severabilily; Rules of Construction. This Security Instrument shall be governed
by federal law and e law of the jurisdiction in which the Property is tocated. All rights and obligations
contained in this Securily Instrument are subject to any requirements and limitations of Applicable Law.
- Applicable Law might explicitly or unplicitly allow the parties to-agree by contract or it might be silent, but

|
such silence shall not be construed as a prohibition against.agreement by confract. In the event that any.

provision or clause of this Security Instrument or {he Note conflicts with Appliciable‘l,aw, such conflict shall

v 1y
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not affect other provisions of this Security lustrument or {he Note which can be given effect without the
o _ . cenllicting provision. ; . ;
' ' As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (h) words inthe singular shall mean and
include the plural and vice versa: and (¢} the word "may " gives sole discretion without any ob]igalion to take
“any action. S ' \
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of tlns SeulruvHnslmmem
18. Transfer of the Property or a Beneficial Interest in Borrower. tAs used in this Section 18,
"Interest in the Property” means any legal or heneficial interest in. the Property, i including, but not limited 1o,
those beneficial interests transferred in a bond for decd, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the tansfer of title by Borrower at a fulure date to a purchaser.
If allor any part ol the Propérty or any Interest in the Property is'sold or transferred (or if Botrower is
“not a natural porson-and a beneficial interest in Borrower is sold or l:ansfelred) without Lender’s prior written
consent, -Lende’” pay require’ immediate payment in full of all suros secured:by this Security Instrument.
However, this optionshall not be exercised by Lender if such exercise is pl()hlhlted by Applicable Law.
It Lender exercises this option, Lender shall give Borrower notice of ﬁccelemuon. The notice shall
SR provide a period of nol Jess ihan 30 days from the date the’ notice is given in ‘accordance with Scction 15
'_ within which Borrower muscpay all sums secured by this Security Instrument. It’ Borrower fails to pay these
. sums prio to the expiration o is-period, Lender may invoke any remedleq permitted by this Securily
Instrument without further notice ot demand on Borrower.
19. Borrower’s Right - to ' Reiistate After Acmlemlmn If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of this Secuuly Instrument dlsconunued at any lime prior
to the carliest of: (a) five days belore sale of(the Pioperty pursuant to Section 7 of this Security nstrument;
(h} such other period 2§ Applicable Law might specify for the termination of Borrower’s tight to reinstate; or
{c) entry of a judgment- enforcing this Security Insrument. Those conditions’ are that Borrower: (a) pays
. ' Lender all sums which then woutd be-due undeér this-Sez arity Instrument and the Note as il no acceleration
had oceurred; (b) cures any ‘defanlt of any other covenanis or agreemenls (©) | pays afl expenses incurred in
enforung this Security Instrument,” including, but not liipiicd) to, reasonable. altomcys fees, property
inspection and vafuation lees, and other fees incurred for the juspese of pmtecung Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such actmn as Lender may reasonably
require to assure that Lender’s interest in the Property and 1lghls under -this Security Instrument, and
: Borrower's obligation to pay the sums secured by this Security Igstrurment; shall continue unchanged unless
- as otherwise provided under Applicable Law. Lender may require that Borrowerpay such remstatement sums
' _ and expenm i1 one or more of the. lollowmg forms, as selected by Lender: (a3 zask; (h) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such ¢heck is drawn upon an
institution whose deposits are isured by a federal agency, instrumentality or entity; or (i) Tlectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument -and obligations securert-hereby shail
. remain {ully effective as if no acceleration had occurred. However lh1s right to reinstate shall'naapply in the
case of acceleration uiler Section 18. :
20. Sale of Note; Change of Loan Servicer; Nolice of C‘uevqnce The Note ora pamal interest'in the
‘Note (logether with this Security Instrument) can be sotd one or more times wnhout prior notice to Borrower,
" A sale might result in a change in the entity (known as the "Loan Servu,(.r "} that collects Periodic Payments
.duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instument, and- Applicabie Law. There also might ‘he one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
. given written notice of the change which will state the name and address ofithe iew Loan Servicer, (he
' address to which payments should be made and any other information RESPA requires in connection with a

Initfals:

@D-S(IL) (0010 Page 11 of 15 M Form 3014 1/01

203




UNOFFICIAL COPY




.- UNOFFICIAL COPY

notice of transfer of servicing. II' the Note is sold and therealter (he Loan is serviced by a Loan: Servicer other
than the purchaser of the Note, the morigage loan scrvicmg obligations 1o Borrower will remain with (he
Loan Servicer or be transferred to, a successor Loan Servicer ‘and are not assumed by the Note purchaser
uress otherwise provided by the Note purchaser. ' ' ' '

Neither Borrower nor Lender niay commence, join, or be: |0me(1 1o any- judicial actmn (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant lo ‘this Security
Instrument ot that alleges that the other party has breached any. provision of, or,any duly owed by reason of,
this SBCLn"i!y Instrument, untit such Borrower or Lender has notified the other party (with such notice given in
cnmpl_i‘ancc with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasanable period after the giving of such notice to take corrective action, If Applicable Law provides a time
_period whigh 1eust elapse before certain action can be taken, that time pertod wiil be deemed to be reasonable
for fnn‘poseé offihis liarawaph The notice of acceleration and oppo'rtuni[y to cure given 0 Borrower purstant
to Section 22 dndthe notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice andgnportunity (o take corrective action-provisions of this Section 20.

21. UHazardous “So¥stances. As used in this Section 21: () "Hazardous Substances” are those
substances defined as toxc or haz:u‘cious.substances, pollulants, or wasles by:iEnyiromnen(al Law and the
foilowing substances: pasoime, kerosene, other flanmable or toxic petroleum ]')r()(_!ucls, toxic pesticides and
herbicides, volatile solvents, mate(i7( containing ashestos or formaldehyde, and radioactive materials; (b)
"Eli\filj(ill]ﬂf:ﬂl;\f Law" means federal lawvs and taws of the jurisdiction Where the-Property is located that relate
o health, snfe{)f or envirvimental protection, {c} "Environmental Cleanup” includes any response action,
remedial ‘aclion, or removal action, as defited m Environmental Law; and (d) an "Enviromnental Condition”
means a condition that can cause, contribute to, euuiherwise trigger an Environmental Cleanup.

Borrower shall pot causc or permit the presence, wse, disposal, slorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiasices, on or in the Property. Borrower shall not do,
nor allow anyone else w do, anything afieumg {the Propeny .(a)-that is in vm]atlon of any Environmental
Law, (b) which creates an Environmental Condmon or {c)w AlL] due to the pleseme use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the'Propeety. The preceding two
sentences shall not apply to the presence, use, or storage on the vroperiyof small guantities of Hazardous
Substances that are generally recognized to be appropsiate to normal residerdial 'uses and to maintenance of
the Property (including, but not timited to, hazardous substances in consumiér products).

Borrower shall promptly give Lender written notice of (a) any mvestlgal.qn claim, demand, lawsuit or
“other action by any governmental or regulatory, agency or prlvate party mv()hmg the Property and my
Hazardous Substance or Environmental Law of which Borrower has actuai knewledpe, (b) any
Environmenial’ Condition, including but not limited to, any spilling, leaking, dlschalge releqse.or tireat of
. release of any Hazardous Subslamc, and {¢) any condition caused by the presence, use/or/teiease of a
H;\zardousSuhsta‘nce which adversely affects the value of the Property. If Borrower learns. or 15/ novified by
any- governnental or regutatory authority, or any privale party, that any removal.or other remediaticn «f any
“Hazardous Substance affecting the Property is necessary, Borrower shall prfnnplly take all necessary remedial
actions in accordance with Environmental Law. Nothing hiercin shall create any obligali(.)n on Lender for an
Environmemat Cleanup. -
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior” {0 acceleration following
Borrower’s breach of any covenant.or agreement in this lSccurity lns;tl_'umen{ {but :not prior to
acceleraiton under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a)
the defaudt; (b) the action required to cure the default; {c) a dhle, not less than 30 days from the date
the notice is given ‘to Borrower, by which the defaull must be cured; andi((l} that failure to cure the
default on or before the date specified in the notice may result.in accelerafion of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform’ Borrower of the right to rcinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a defaull’ or any other defense of Borrower to acceleration
and forec!osure. If the default is not cured on or before the (If]lc specified in the notice, Lender ai its
option may rZquire immediate payment in full of all sums secured by this Security Instrument without
further demand_c:l may foreclose this Security Instrument by judicial 'p'r(':cecding Lender shall be
entitied to collee!” all’expenses incurred i pursuing the remedies provided- |n lhm Section 22, including,
but nat limited 10 reuson ')le attorneys’ fees and costs of title evidence.

;

23. Release. Upon payment ol a]l sums secured by this Security- Instruinent, Lender shall release this
Security Instrument. Borrower shzlbopay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Dut ealv. if the fee is paid to a third party for services rendered and the
charging of the lee is peumued under Zpplicable Law, . : ‘

: ;

24. Whaiver of Homestead. In accordahce with Tlinois law, the Borrowe}“hereby releases and waives

all rights under and by virtue of the lllinois homesizad exentption laws. 7

_ 25. Placement of Coilatera) Protection - Insuraiioe. Unless Borrower prioyides Lender with evidence
of the insurance coverage required by Borrower’s agreemend with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s coliateral. This msurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases wiar not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tic"collatesal. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with avidense thal Borrower has obtained
insurance’ as required by Borrower’s and Lender’s agreementIf Lende< ourchases insurance lor the
- collateral, Borrower will be responsible for the costs” of {hat insurance, ineludiog interest and any other
charges Lender may impose in connection with the placenient of-the insurance, wit i tie eflective date of the
cancelfation or expiration of the insurance. The costs of the nsurance may’ bb addedd to Borrower’s total
outstanding balance or obligation. The costs of the 1nsumnce may be more' than the cost of insurance
Borrower may be able (o obtairl on its own. :
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BY SIGNING BELOW, Borrower accepts and agrécs_ to the terms and covenants conlained in this
Wnnesseq

Security Instrument and in any Rider executed by Borrower and recorded witly it.
, :Z
éz&/ % / @ aﬂj (Seal)

CAROL' A DEMEOQ/AND LOUIS J.

-Borrower
DEMEO TRUSTEES ,OF BO’I'H THE
i : . ‘ CAROL A DEMEO LIVING TRUST
‘ - . ' ) AGREEMENT DATED AND THE LOUIS
! o7 ) i J DEHLO LIVING TRUST AGRFEMENT
- NG/ )7 A // nom DATED APRIL 27, 1993:
] : . . ' (Seal)
' . ' . wcm&’ M Aﬂ Borrower
. {Seab) __ ' (Seal)
Borower . L . -Borrower
(Seal} ) {Seal)
-Borrower . -Borrower
(Scal) ' S A (Seal)
-Borrower A . T -Borrower
3
o
| . ! .
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0013084157
STATE OF ILLINOIS, . 00K , County ss:
I, : : , Notary Puhllc in and for said county and
stale do hereby-certify (hat ‘

CAROL A DEMEO AND LOUIS J DEMEQ, TRUSTEES OF 'BOTH THE
CAROL A DEMEO LIVING TRUST AGREEMENT DATED AND THE LOUIS
J 'DEMEQ LIVING TRUST AGREEMENT BOTH DATED APRIL 27, 1993.

personally known 1o me to be the same person(s) whese name(s) subscribed to the foregoing nstrument

appeared before. me this ‘day in person, and acknowledged that he/she/they signed and delivered the said
iustrument as bis/her/their free and voluntary act, for the uses and purposes therein set forth
Gives under my hand and oftiial seal, this 1st day of ~March, 2002

j\S—
Notary Public )

| My ICommissiun Cinices: S‘IL, [OL/

$0/70/$0:538IIX3 NOISSIKNOL “A
SIONITH 30 ALY1S ‘21718Nd AUVLON,

- NONNVHE  YHVYW-
Tv3S VIDI440

3
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PLANNED UNIT DEVELOPMENI RIDER
0013084157
THIS PLANNED UNIT DE VFI_,OPMfN'[ RIDE R is made this ' lst day of
March, 2002 . . and is incorporated into and shail be

deemed (o amend and supplement the Mortgage, Deed of Trust, or ‘ieulnly Deed (the "Security Jnstrument”)
of the suve date, given by the undersigred (the "Borrower™} to sccure Borrower’s Note o

CHARTER CNF BANK, F.S5.B.

{the
“Lender”) of the samu-taze and covering the Property described in the Security Instrument and located at;

904 A SOUTH MAY ST., CHICAGO, IL 60607
fProperty Addresst

The Properly includes, but is not limited o, a parcel of land improved with a dwelling, together with other

such parcels and certain common areas and facilities, as described in ¢

(the “Declaration”). The Property is a pae of a planned wunit. development known as

GARDEN COURTS ASSOCIATION
[Name of Planned Unit Developinent]

{the "PUD"}. The Property also includes Borrower’s interest in/ht homeowners association or equivalent
emi{y owning or manﬁging the common areas and [lacilities of the/FUD fthe "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest. )

_PUD COVENANTS. In addition to the covenants and agrcements WD J\‘P in the Security lnstrument,
Bormwer and Lender further covenaut and agree as follows: :

A. PUD Ohhgd[lum Bortower shall perform all of Borrower’s obligaticns wnder (he PUDs

Consmuent Documents. The "Constituent Documems are the (i) Declaration, (11) articles OF incorporation,

trust instrument or any equwalull decument which creates the Owners Assocmtmn and Ziiipany by-taws or

- other tules or regulations of the Owners Association. Borrower shall promplly pay, whexn e ~all dues and
- assessments imposed pmsuam 1o the Constituent Docwments.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTHUMENT
) ‘ Page 10t3 : Iﬂlilals L D
@G;m {0008) : VMP MORTGAGE FORMS - (800)521-7291 , Form 3150 1/01
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B. Property hmu ance, So long as the Owners Assou'mon mamtains, with a geneml]y accepled

insurance carrier, a “master” or "blanket” policy insuring the Property which is satisfactory to Lender and

which.provides insurance coverage in the amouats (mcludmg deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended Lovemge,, and any other hazards, mLIU(hng but not
limited to, earthquakes and floods, for which Lender tequires insurance, then: (i) Tender waives the provision
in Section 34¢r the Periodic Payment to Lender of the yearly premium. installments for property insurance on
the Propeity, and (i) Borrower’s obligation under Section 5 to niaintain property insurance coverage on the
Property is decied satisfied o the extent that the required coverage is p1ov1dul by'the Owners Association
policy. -

What Tendes req wires as a condition of this waiver can dmnge dm ing the Ium ef the loan.

Borepwer shall ‘give: Leuder prompt notice of any hp%e m requited properly insurance coverage
provided by the master or blaket policy.

in the event of a distrilusion of property insurance pmueeds in. liéu of restoration or rcpan following a
toss to the Plopeuy or o comiman areas and facilities of the PUD, any proceeds payabie to Borrower are
herchy assigned and, shall be paid’ 1 Lender. Lender shall apply the procecds to the sums secured by the
Security Instrument, whether or nof Iheidue, with the excess, if any, ‘paid to Borrower.

C. Public Liability Insurance. Lorrower shall take sucﬁ actions as may be reasonable to,insure that the
Owners Association matmtains a puhlu, liibilily insurance policy acu:plahle in*for m, amount, and extent of
coverage to Lender.

D.. Condemnation. The proceeds. of any 2vaid or claim for damages, direct or-consequential, pay'iblc

.to Borrower in commection willh any condemnation o giher lakmg ofall or any part of the Property or the
"common areas and facilities of the PUD, or lor any convevance in:lien of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be apylied by Lender to the sums securc,d hy the Security
Imlmmcm as provided in Section 11 .

E. Lender’s Prier Consenl. Borrower shall not, except af' tnotice to* Lender and with Lender's prior
“wrilten consent, either partition or subdivide the Property or consent/1o; (1) the abandonment or termination of
the PUD, except for abandonment or ermination required by law-i the case of substantial dest}ruclion by fire
or other casualty or in:the case of a taking by condemnation or eminert domain; (i) any amendment (o any-
provision of the "Constituent Documents” il the provision is.for Uk _<xpress benefit of Lender; (iii)
termination of professional management and assumption of self-management of the Owners Association; or
{iv) any action which would have the effect of rendering the publu, hablllty insw 1ACE coverage maintained by
the Owners Asspciation unacceplable to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this palagraph ¥ shall become. addiuona! aeht ol Borrower
secured by thie Security Instrument. Unless Borrower and Lender agree:to. other terms. ol /payment, these
, amounts shall bear interest from the date of disbursement at the Note rate and shall be payable Jwith interest,
upon notice from Lender to Bunowel requesting payment.

_ , Initials: L" J' D‘
@%YF_{'(OOOB) Page20f3 - . : W Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this PUD
. Ridler.

(Seal)

-Borrower-

Seal)
. -Burrower
DEMEQ, TRUSTEES OF BOTH THE

CAROL A  DEMEQ LIVING TRUST
AGREEMENT DATED. AND THE 'LOUIS

J DEMEQ LIVING TRUST AGREEMENT

QO
Ly
o=t
D
. e
4 s  (Scal) BOTH DATED APRIL 27, 1993.  (sca) i
' ) -Borrower -Borrower -
L ‘ ¥
(Seal)
-Borrow :r ” ’ -Borrower
{Seal) A4 {(Seal}
Borrower 7 i -Borrower
@57” (0008) - Page 3 of 3 '
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MORTGAGE LOAN RIDER
0013084157

THIS MORTGAGE LOAN RIDER (the "Rider") is made this 1st day of
, March , 2002 and is incorporated into and shall.be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrzment”) of the same date given by
the undersigned (the "Borrower") to secure the Borrower’s note of the same date (the "Note") in‘[ the original

principal amount of
FOUR HUNDRED NINETY SIX THOUSAND SIX HUNDRED & 00/100 .

CHARTER ONE BANK, F.S5.B.

(the "Lender") répresenting the loan by Lender to Borrower {the "Loan") and covering the property (the

"Property") descriozd in the Security Instrument and located at
! 1436 W Polk,” Chicago, Illinois 60607 and the

additional property (ips “Additional- Property") described in the Security Instrument and located at

904 A SOUTH MAY -S1: ./ CHICAGO, Illinois 60607

20378140

This Rider. amends the Mortgage as %creinafter set forth. To the extent that the provisions of the Mortgage are
inconsistent or conflict with the provisizas of this Rider, the provisions of the Rider prevail and replace any such
provisions of the Mortgage. -

In addition to the covenants and agreements niede-in the Security Instrument, Borrower further covenants and
agrees as follows:

A. 'PRINCIPAL REDUCTION; EVENT OF DEFAULT. The Security Instrument secures.a lien on both
the Property and the Additional Property. It will be an evert o/ default under the Sequrlty Instrument if the
principal balance of the Loan is not reduced by a payment to Lender of § 234,000.00

(the "Principal Reduction Payment") on or before the date the Additiczal Property if sold.

B. RELEASE. Lender will prepare and issue a Release for the Addisional Property upon receipt of the
Principal Reduction Payment and the Home-to-Home Fee of $ 30000

C. PAYMENT RECAST. After the principal balance is reducéd by the Prizicizal Reduction Payment, the
Loan payments w1II be recast to amortize the lower principal balance over the remairing original term of the
-*Loan.

D, INTENT. Borrower agrees to cooperate with Lender and to execute any addmonal dccuwrients that
Lender deems necessary to carry out the intent of this Agreement.

‘ “BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Merigage
' Loan Rider.

- LOUIS J DEMEO Borrower CAROL A DEME Borrower

Borrower Borrower

COB273-6/2000 12 month Home t‘o Home
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.PARCEL NO.J_ ¥

£ -..J.......-&..s- T .'___.'-‘,

: 'URIT NO. 39 THE SOUTH 35. 0 FEET OF THE NOR'I‘H 41 D FEE'I‘ OoF THE WEST 9 64 FEET OF

THE EAST 90.54 FEET OF LOTS 5, .8, 3, 12, 13,.16, 17, 20 AND 31 (EXCEPT THE SOUTH

;ifs 0 FEET OF LOT 21 AND EXCEPT THE RAST 13.0 FEET OF THE SOUTH 22.0 FEET OF 107 13
" AND <EXCEPT THE EAST 13.0 FEET OF SAID LOTS 16, AND 17) ALSO THE EAS? 1/2 OF

VACATED SOUTH NORRTON STREET -LYING WEST OF AND ADJOINING AFORESATD LOTS ALL IN M.

' LAFIN’S SUBDIVISION OF BLOCK 16 IN CANAL TRUSTEES. SUBDIVISION OF THE SOUTHWEST 1/4'

' OF .SECTION 17, TOWNSHIP 39 NORTH, RANGE' 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, - '
IN COOK COUNTY, ILLINOIS, - ‘.  tinl™ ' i e e T T |

THE SCUTH 32., FEET or THE NORIH 33 o FEET OF THE ‘WEST 10.36 FEET OF THE EAST 80. 90 :

- FEET OF LOTS -,;a, s, 12, -13,.16, 17, 20 AND 21 (EXCEPT THE .S0UTH 6.0 FEBT OF LOT
21 AND BXCBPI THE EAST:. 13.0 FEET OF THE SOUTH 22.0 FEET OF LOT 13 AND EXCEPT THE

' EAST 13.0 FEEY OF SAID LOTS 16 AND 17)- ALSO THE BAST 172 OF VACATED SOUTH NORTON R

. " STREET. LYING WES[ 'OF AND ADJOINING AFORESAID LOTS ALL IN M. LAFIN’ s’suanxv:srom OF s

“;BLocx 16 IN CANAL {w#CSTEES SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP - T
39 NOR‘I‘H R.ANGE 14 F}m?"" OF T}E THIRD PRINCIPJ-\L MERIDIAN ' IN COOK COUNTY ILI..INOIS ] "‘f";—‘
("'4*': -
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