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DEFINJTIONS

Words used in multiple sections of this document ure drfined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain tules regarding the usage of words used in this document aze also provided in
Section 16,

(A) "Security Instrument” means this document, which is cated MARCH 15, 2002

together with all Riders to this documen,

(B) "Borrower" is

ELBERT FLOWERS, A SINGLE MAN

Borrower is the morgagor under this Security Instrumear.
(C) "Lender" is FIRST NLC FINANCIAL SERVICES, LLC

Lenderisa LIMITED LIABILITY COMPANY

organized and existing under the laws of THE STATE OF FLORIDA

Lender's address is 700 W HILLSEORQ BLVD, BT #204

DEERFIELD BEXTH, FL 33441

Lender is the morngagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated MARCH 15, 2002
The Note states that Barrower awts Lender

SIXTY-SIX THOUSAND FOUR HUNDRED AND 00/100

Dollars (U.S. $ 66,400.00 ) plus interest. Bortower hus promised to pay this debt.in regular
Periodic Payments and to pay the debr in full not later than APRIL 1, 2032 .
(E) “"Property" means the propemy that is described below under the heading "Traosfer of Righis in the
Property.” ’

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lace charges due
under the Note, and all sums due under this Securiry Instrument, plus jnterest.
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(G) "Riders" means all Riders ro this Security Instrument that are executed by Bomrower. The following
Riders are to be executed by Borrower [check box as applicable):

Adjustable Rate Rider [] Condominium Rider ] Second Home Rider
[_] Balloon Rider [__] Planned Unit Development Rider 1-4 Family Rider
[__] Biweekly Payment Rider [ ] V.A. Rider

(] Other(s) [specify)

(H) "Applicable Law" means all conuolling applicable federal, state and local statuces, regpulations,
ordinances and administrative rules and orders (ihat have the effect of law) as well as all applicable final,
non-appealabl: judicial opinions.
(D "Commumity-Agsociation Dues, Fees, and Assessments” means all dues, fees, assessmenrs and other
charges that are imiposed on Borrower or the Property by a condominium association, homeowners association
or similar organizarica. B
() "Electronic Funds Frinsfer” means any uanster of funds, other than a transaction’ ‘originated by check,
** drafe, or similar paper {asauraeat, which is initiated through an electronic terminal, telephonic instrument,
" computer, or magnetic tape so 4o to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, buris not limited to, point-of-sale transfurs, automated wller machine
trangactions, transfers inidated by teiepnone, wire transfers, and automated cleannghouse transfers.
\ K) "Escrow Items" means those items ‘nat wre described io Section 3.
(L) "Miscellaneous Proceeds" meuns unj-compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeaspuic under the coverages described in Section 5) for: (i) danmage
10\ or destruction of, the Property; (ii} condemzarion or other wakdng of all or any part of the Property; (iii)
conveyance in lien of condemnadon; or (iv) musrepresentations of, or omissions as to, the value and/or
conditon of the Properry.
(M) "Mortgage Insurance” means insurance protecting lienvler against the nonpayment of, or default o, the
Loan.
(N) "Periodic Payment" means the reguolurly schednled amowst 2zue for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Tnstrumen:.
(0) "RESPA" meaps the Real Estate Sewlement Procedures “act (12 U.S.C.62601 et seq.) and it
implementing regulation, Regulation X (24 C.F.R. Pan 33500), as they 1night be amended from time to time,
- or any additional or successor legislation or regulation that governs the same subject marter. As wsed in this
Secunity Instrument, "RESPA" refers to all requirements and restrictions tiat are’ imposed in regard 1 a
“federally related mortgage loan” even if the Loan does not qualify as a "fedesaliy <elated mortgage loan”
under RESPA.
(P) "Successor in Interest of Borrower" means any party that has taken title to the Propeity; whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument

- "
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TRANSEFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bormower’s covenants and agreements under this
Secunty Instrument and the Note. For this purpose, Borrower does bereby mottgase, grant and convey to
" Lender and Lender’s successors and assigns the following described property Jocated in the
COUNTY of COOK

[Type of Recording Jurlsdiction) IName af Recerding Jurizdietlen)

SEE ATTACAED SCHEDULE "A"

which currently has the address of 5121 SOUTH MAY STREET
[Streat]
CHICAGO , Hlinois 60609 ("Property Address”):
[City] |1Zip Codal

TOGETHER WITH all the improvements now or hereancr rrecred on the property, and all easemens,
appurtenances, aod fixtures now or hereafter a pan of the property. /Al replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 2 in this Security Instrument as the
“Propecty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie liorcby conveyed and has the
rght to mortgage, grant and convey the Property and that the Property e’ aneacumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record

THIS S’ECUR’ITY INSTRUMENT combines uniform covenants for national use znd mpn-unifoum
covenants with liffited variations by jurisdiction to constitute a uniform security instrument oGviring real

property.
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UNIFORM COVENANTS. Bosrower and Iender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant ro
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S, CuITency,
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selzcred by Lender;
(a} cashy; (b) money order; (c) certified check, bank check, treasurer’s check or caghier’s check, provided any
such check is drawn upon an instimtion whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Trapsfer,

Payments pre deemed received by Lender when received at the locarion designated in the Note or ar such
other locariei as'may be designared by Lender in accordance with the notice provisions in Section 15. Lender
Ay refl any, pavment o partial payment if the payment or partial payments are insufficient to brng the
Loan current. Linder may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of a7y 7.¢hts hereunder or prejudice to its tights to refuse such payment or partial payments in
the fumre, bur Lender 15 not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied s of its scheduled due date, then Lender need not pay ioterest on unapplied
funds. Lepder may hold such voapplied funds until Borrower makes payment to bring the [oan current. if
Borrower does not do $0 within 4.teasonable period of time, Lender shall either apply such funds or remrn
them to Borrower. [f noc applied eswjze, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosurz.. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and rhis Security
Instrument or performing the covenants and/agiesments secured by this Security Ingtrument.

2. Application of Payments or Proceeds. Except as otherwise descrbed in this Section 2, all payments
accepted and applied by Lender shall be applied v the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amourits duc-under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becan'e due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrunent, and then to reduce the principat
bulunce of the Note.

If Lender receives a payment from Borrower for a delinquend Fariodic Payment which includes a sufficient
Amount 10 pay any late charge due, the payment may be applied ) in¢: delinquent payment and the late charge,
If more than one Perivdic Payment is outstanding, Lender may apol. any payment received from Borrower to
the repayment of the Periodic Puyments if, aod to the exten that, each payment can be paid in full. To the
extenr that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Volunury prepuments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Notc shall not extend or postpone the due date, or change the amount, of the Periodic, Fayments.

3. Funds for Eserow Items. Bormower shall pay to Lender on the day Periodic Payraeass ire due under
the Note, until the Note is paid in foll, a sum (the “Funds") to provide for payment of svaoir:s due for: (a)
taxes and assessments and other items which can attain priority over this Security lnstroeent as & lien or
encumbrance on tierProperty: (b) leasehold payments or ground rents on the Propenty, if any;«~) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premicm:, if any,
Or any sums payable by Bomower to Lender in liew of the payment of Mortgage Insurance premarams in
accordance wich the provisions of Section 10. These jtems are called "Escrow Items.” At origination or at
any tme durnng the teom of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenrs shall be an Escrow [iem,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shal pay Lender the Funds for Escrow Ttems unless Lender waives Borrawer's obligadon to pay the Funds for
any or all Escrow Irems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in wridng. In the event of such watver, Bormower

- shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
- Funds has been waived by Lender and, if Lender requires, shall farnish to Lender Teceipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
lnstrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item.
Lender may exercise its rights under Section 9 and pay such awount and Borrower shall (hen be obligated
under Section 9 to repay ro Lender any such amount. Lender may revoke the waiver as to aty or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay t0 Lender all Fands, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds In an amount (a) sufficient to permuit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall esumare the amount of Funds due on the basis of current daca and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institetion whose deposits are insured by a federal agency, instrumentality,
or entity (in<iading Lender, if Lender is u jpstitution whose deposits are so insured) ot in any Federal Home
Loan Bank Leuder shall apply the Funds to pay the Bscrow Items no later than the Hme specitied under
RESPA. Lender shail not charge Borrower for holding und applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to nake such a charge. Unless un agreement is made in writing or Applicable Taw
requires iotetest to be peid un the Funds, Lender shall not be required to pay Bowower any incerest or
earnings on the Funds. Borsower and Lender can agree in writing, however, chat interest shall be paid on the
Funds. Lender shall give to Borrawer, without charpe, an annual accounfing of the Funds as required by
RESPA,

If there is a surplus of Funds held in zacrow, as defined under RESPA, Lender shall account 1o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds heid in cscrow, as defined
under RESPA, Lender shall notify Borrower us required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage 14 acenrdance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds hici! in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall-pay to Lender the amount necessary to make up the
deficieney in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prowpily refund o
Borrower any Fonds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmiernds, charges, fines, and impositions attributable
to the Property which can awain priority over rhis Securiry Instrurcrt, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Pees, and Assessments, if any. To the cxwent that
these items are Escrow Items, Borrower hall pay them in the munner previded in Section 3.

Borrower shall prompty discharge any lien which has priority over 4his Securicy Instrument unless
Borrower: (4) agrees in writing w the payment of the obligation secured by riie Jien in a manner acceprable
Lender, but only so long as Borrower is performing such agreement; (b) contesrs thé lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s cp/nici operate to prevent the
enforcement of the lien while those proceedings are pending, but oxly until such procecdings are concluded; or
(¢) seeures from the bolder of the lien an agreement satisfaciory to Lender suborthnatig. the lien o this
Security Instrument. If Lender determines that any part of the Property is subject to a Men which can acain
priority over this Security Instrument. Lendex may give Borrower a nodce identifying the fess, - Within 10
days of the dare en-which that notice is given, Borrower shall satisfy the lien or take one ‘o7 =are of the
actions set forth above in this Section 4. :

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or repotting
service nsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemeats now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term *extended coveruge,” and any other
hazards including, but not limited to, earthquakes und floods, for which Lender requires insurunce. This
insurance shall be maintsined in the xmounts (incleding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender’s right to

. disapprove Borrower's choice, which righr shall not he exercised unreasonably. Lender may require Borrower
. to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone deteomination and certification services and
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Subscquent charges each time remappings or similar changes occur which reasovably mught affect such
determination or certification. Borrower shall also be responsible for the payment of uny fees imposed by the
Federal Emergency Management Agency in conmection with the review of any flood zone determination
resulting from an objection by Bommower,

It Borower fails to muintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore. such coverage shall cover Lender, but mighr or might not protect Borrower,
Borrower’s equity mn the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than wus previously in effect, Bomower acknowledges that the cost
of the insurance coverage so obtained might sigoificantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secymad by this Secunity Instrument. These amounts shall bear interest at the Note Tate from the date
of disbursericnt and shall be payable, with such interest, wpon notice from Lender to Bortower requesting
payment.

All insurance (policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such pol.cies, shall include a standard morrgage clanse, and shall name Lender as mortgugee
and/or as an additional ius; payee. Lender shall bave the righe to hold the policies and renewal certificates. If
Lender requires, Borrower sbuil promptly give to Lender 41l recelpts of paid premiums and remewal notices. 1If
Borrower obtains any forn. ¢f nsurance coverage, not otherwise required by Lender, for damage 1o, or
desuruction of, die Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional leys payee,

[n the event of loss, Borrower sill give prompt notice to the insutance carrier and Lender. Lender may
make proof of loss if not made promptly oy Bortower, Unless Lender and Bomower otherwise agres in
wIifing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or rtepair of the Propefty, if the restoration or repair is economically feasible and
Lender’s security is not lesséned. During such 152t and restoration period, Lender shall have the right o
hold such insurance proceeds untit Lender has had an epportunity to inspect such Property to ensure the work
has been completed t0 Lender's satisfaction, providsd that such inspection shall be undertaken prompuy.
Lender may disburse proceeds for the repuirs and restordticn in a single payment or in a series of progress
payments as the work is completed. Unless an agreement 1s made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall ned te required to pay Borrower any incerest or
earnings on such proceeds. Fees for public adjusters, or other thira yarties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation p” sorrower. [f the restoradon or repair is
not economically feasible or Lender’s security would be lessened, the iisutince proceeds shall be applied o
the sums secured by this Security Insrument, whether or not then dae, owith the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avarlable insurance claim and
related matters.  If Borrower does mot respond widiin 30 days to a notice froin Lender that the insurance
carrier has offered to settle a claim, then Lender may pegodate and seetle the claim, Tae 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property vaaer Section 22 or
otherwise, Borrower bereby assigns to Lender (a) Borrower's rights to any insurance proceeds-in an amount
oot to exceed the amounts unpaid under the Note or this Security Instrument, and {b) any atbir of Borrower's
rights (other than e right to any refund of unearned premiums paid by Borrower) under all Insvdrais policies
covering the Property, insofar as such rights are applicable to the caverage of the Property. Lenderinay use
the insurance proceeds either to repair or restore the Property or to pay amounrs unpaid under the Note or this
Security Instrumenc, whether or not then due.

6. Occupancy. Borrower shall occupy, establish. and use the Property as Botrower’s principal residence
within 60 days after the execution of this Security [nsurument and shall continue to occupy the Property as
Borrower’'s prncipal residence for ar least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall nos be unreasonably withheld, or unless extennaling circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Imspections. Bomower shall not
desiroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.

+ Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order w prevens
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined PUTSUANE [0
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Section 5 that repair or restoraton is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid forther deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Properry, Borrower shall be responsible for repairing or
restoting the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment oI in a seres of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligadion for the completion of such repuir or restoration.

Lender or its agent may make reasonable entvies upon and inspections of the Property. If it has reasonahle
cause, Lender may imspect the intertor of the improverents on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borvower’s Loan Application. Borrower shall be in defaolt if, during the Loan application process,
Borrower or any persons or enlities acting at the direction of Bortower or with Borrower'’s knowledge or
consent gave m2.erially false, misleading, or inaccurate information or statements 1o Lender (or failed o
provide Lender »1h material information) in connection with the Loan. Material Tepresentations include, ‘bur
are not limited to| rvpresentations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Leudac’s Interest in the Property and Rights Under this Security Instrument, f ()
Borrower fails to perform e covenants and agreements contained in this Securiry Instrament, (b) there is a
legal proceeding that might siprificantly affect Lender's imverest in the Property apd/or rights under this
Secunity Tostrument (such 45 a proceeding in bankmptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may siain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has apandszed the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lencer’s interest in the Property and rights under this Security Instrument,
luchuding protecting and/or assessing the v of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not limitrd io:.(u) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in¢oirt, and (¢) paying reasonable attorneys' fees to protece its
interest in the Property and/or rights under this' Secusity Inswuuient, including its secured position in a
banlauptcy proceeding, Securing the Property includ:s, but is not limited to, entering the Property to make
repairs, change focks, replace or board up doors and windovrs, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have uiibtes turned on or off. Although Lender may rake
action under this Section 9, Lender does not have 1o do so anitv'nor under any duty ot obligation to do so. It
is agreed that Lender incurs no lability for not raking any or all 2ri0ps anthorized under this Section 9.

Any amounts disbursed by Lender under this Section @ shall berrie additional debt of Borrower securad
by this Security Iustrument. These amonnes shall bear interest at the Noie tite from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Bortawer requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with 41 he provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee rile shali ot pierge unless Lender agrees
to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage nsurance as a conditioh of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If407 suy teason, the
Mortgage Insurance coverage required by Lender ceases 1o be available from the moregios insurer thar
previously provided such insurance and Bomower was required to make separately desicoatal payments
toward the premiutis for Mortgage Insurance, Borrower shall pay the premiums required to obiain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at 4 cost substantially equivalyut o the
cost 1o Borrower of the Mortgage [nsurance previously in effect, from un alternate mortgage insurer selected
by Lender. If substanrially equivalent Mortgage [nsurance coverage is not available, Borrower shall continue
1o pay 10 Lender the amount of the separately designated payments that were due when the insurance coverage
ceased ro be in effect. Lender will accept, use and rerain these payments as a non-refundable loss reserve in
liev of Mortgage Insurance. Such loss reserve shall be non-refundable. notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall ot be required tv pay Borrower any interest or eamings op such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes

- available, is obrained, and Lender requires separately designaced paymencs toward the preminms for Mortgage
- Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mongage Insurance, Borrower shall
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide & non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
berween Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest 4t the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
Incur if Borrower does not repay the Loan as agreed. Botrower is not a party o the Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from fime to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements aie on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make paymenis using any source of funds
that the mortgage insurer may have available (which may include funds obrained from Morrgage nsurance
premioms).

As a rest’cof dhese agreements, Lender, any purchaser of the Note, anoer insucer, any reinsurer, any
other entity, or say affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might-oe <haracterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modiryiag rhe, mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lendev tades-4 shure of the insurer’s misk in exchange for a share of the premiums paid to the
insurer, the arrangemed is »fien termed "captive reinsurance." Further:

(a) Any such agreements #ill not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terrs of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements wiiinot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeswners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclasures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insuras.cs tarminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were un=a-p:d at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; [lorfeiture. All Miscellancous Proceads ate hereby assigned
to and shall be paid to Lendar.

If the Property is damaged, such Miscellaneous Froczeds shall be appliad to restoration or iepair of the
Property. if the xestoration or repait is economically feasiole and Lender's security is nor lessened, During
such repair and restoration period, Lender shall have the B4kt to bold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to emsviesthe work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prémptly. Lender may pay for the repairs and
resioration in a single disbursement or in a series of progress payinents. =s-rhe work is completed. Unless an
agreement is made in wridng or Applicable Law requires interest 1 be paid en such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on $:ch Miscellaneous Proceeds. If the
TestoTation Or tepair i not economically feasible or Lender’s security would be Tessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Insmument, whethéz-or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in die order provided for in
Section 2.

In the event of a tota! taking, destruction, or loss in value of the Property, the Miicell ineous Proceeds
shall be applied to the sung secared by this Security Instrament, whether or not then due, win e excess, if
any, paid w Borrgwer.

In the event of a parrial taking, destruction, ot louss in value of the Property 1o which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to Or gieater than
the amount of the sums secured by this Security Instrument immediately before the partdal taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in wrilng. the sums secured by this Securiry
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multplied by the following fraction:
(4) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Propenty mmmediately before the partiil taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value

. of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
, the sums secured immediately before the partial taking, destruction. or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceads shall be applied to the sums secured by this
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Security Instrument whether or ot the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower dhat the Opposing
Panty (as defined in the next sentence) offers (o make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Mjscellaneous Proceeds either to restoration or tepair of the Propery or to the sums secured by this
Secnrity Inscrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acdon in regard to Miscellaneous
Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun thar, in
Lender’s judgment, could resulr in forfeiture of the Property or other material impairment of Lender's interest
in the Property ot rights under this Security Instrument. Borrower can cure such a default and, if accelémtion
hys occurred, rinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
niling that, <a ).ender’s judgmenr, precludes forfeiture of the Property or other material impairment of
Lender’s interest i the Property or rights under this Security Instrement. The proceeds of any award or claim
for damages that «re ttributable to the jmpairment of Lender's interest in the Property are hercby assigned and .
shall be paid to Lendr. ~

All Miscellaneous Plockeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Sxctizn 2.

12. Borrower Not Releised: Forbearance By Lender Not a Waiver. Extwension of the dme for payment
or modification of amordzaiion of the sumns secured by this Security Insgument granted by Lender to
Borrower or any Successor in Inteces: o7 Borrower shall not operate (o release the liability of Borrower or any
Successors in Interest of Borrower Lender shall not be required to commence proceedings against amy
Suceessor in Inrerest of Barrower or to vfuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instramer; b reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbierange by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payme=:;-from third persons, entitics or Successors in Interast of
Borrower or in amounts less than the amount then due, <521 not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Succescory and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be jeint-and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note @ Tco-signer"): (a) is co-signing this Secunty
‘Instrument only o morrgage, grant and convey the co-signer’s inleres: in the Property under the rerms of this
Security [nstrurnent; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make apy
accommodations with regard o the terms of thig Security Instrument vs- the Note without the co-signer’s
consent,

Subject 10 the provisions of Section 18, any Successor in Interest of Borrorver ‘who assumes Botrower's
obligaions under this Security Instrament in writing, and is approved by Lender. shall obtain all of
Botrower’s rights and benefits under this Secority Instrument. Borrower shalli iot be released from
Bortower’s obligations and liability under this Security Instrument unless Lender agrees o vuch release in
writing. The covenants and agreements of this Security Tnstrument shall bind {except as proveded in Section
20) and benefit the successors and assigns of Lender, '

14. Loan Chsrges. Lender may charge Bomower fees for services performed in comdection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights wrile- this
Sccunty Instrament, including, but not limited to, attorneys’ fees, property inspection and valuation ees. 1n
regawd to any other fees, the absence of express anthority in this Security Instrument ro charge a specific fee to
Borrower shall not be constried as 4 prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law s finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permirted
limits, then: (a) any such loan charge shall be reduced by the amount ncessary to reduce the charge to the
permired limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be

. refunded to Borrower, Lender may choose to make this refiund by reducing the principal owed under the Note
, Or by making a direct payment to Borrower, If a refund reduces principal, the reducdon will be treared as a
partial prepayment without any prepayment charge (whether or not a Pprepayment charge is provided for under
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the Note). Borrower’s acceptance of any such refund made by direct payment w0 Borrower will constitute 3
walver of any righr of acon Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument mugsr
be in writing. Any notice to Borrower in connection wich this Security Inscrument shall be deemed to have
been given o Borrower when muiled by first class mail or when actuglly delivered to Bormrower's notice
address If sent by other means. Notice 10 any one Borrower shall constitute potice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Bortower’s change of address, If Lender specifies a procedure for reporting Borrower’s change of
address, then Barrower shall only report a change of addresg through thar specitied procedure. There may be
only one designated notice address under this Security Tnstrmment at any one time. Any notice to Lender shall
be given by dlivering it or by mailing it by first class mail to Lender's address stated herein unless Lender *
has designazed ahother address by notice to Borrower., Any notice in connection with this Security Instment
shall not be deerued to have beer given to Lender until actngl ly received by Lender. If any notice requited by
this Security Ins(rurient is also required under Applicable Law, the Applicable Luw requirement will Sansfy
the corresponding r:qu- rement under this Security Instrument.

16. Governing Lzw: Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the 1z #f the jurisdicdon in which the Property is located, Al rights and obligatons
comained in this Security ‘Initrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly o= implicitly allow the parties t agree by contract or it might be silent, but
such silence shall mot be construed 45 a prohibition against agreement by contract. In the evenc that any
provision or clsuse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Secarity Instrument or the Note which can be given effect without the
conflicting provision.

As used in his Security Tnstrument: (3) 'werds of the masculine gender shall mean and include
corresponding newier words or words of the femiiéne gender; (b) words in the singular shall mean and inctude
the plural and vice versa; and (c) the word "may” gives sole discretion withour any obligation 1o rake any
action,

17. Borrower’s Copy. Borrower shall be given one Cor y.of the Note and of this Security [nstrumen,

18, Transfer of the Property or a Beneficial Interest ja Porrower. As used in this Secdon 18, "Interest
in the Property” means any legal or beneficial interest in the rropetty, including, buc not limited 0, those
beneficial interests eransferred in a bond for deed, comtract for deed, installoaent sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at/s mure date o a purchaser.

If all or any part of the Property or any Interest in the Property is so’d o1 transferted (or if Borrower is not

+ 8 naturgl person and 2 beneficial ineerest in Borrower is sold ot transtemes) without Lender's prior written
consent, Lender may require immediate payment in fall of all sums sectced hy this Secunty Instrumnent.
However, this option shall not be exercised by Lender if such exercise is prohibiced oy Applicable Law.

If Lender exercises -this option, Lender shall give Borrowsr notice of acce lerarion. The notice shall
provide a period of not less than 30 days from the dare the notice is given in accorvance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. [f Borrover fails w pay these
suws prior to the expiration of this period, Lender may invoke any remedies permitisd ‘oy~this Security
Instrument without further norice or demand on Borrower.

19. Borrower’s-Right to Reinstate After Acceleration. If Borrower meets certain conditiors, Borrower
shall bave the right to have enforcemens of this Security Instrument discontinued at any time jican o the
carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument. (b) such
other period 2 Applicable Law might specify for the termination of Bomower’s tight to reinstate; or (c) entry
of a judgment enforcing this Security [nstrument. Those conditons arc that Borrower: (4) pays Lendar ajl
suras which then would be due under this Security Instrumenr and the Note as if no acceleration had occurred:
(b) cures any default of any other covenamts or agrecments; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, bur not limited to, reasonable attorneys fees, property inspection and valuation
tees, and other fees incurred for the purpose of protecting Lender’s intersst in the Propetty and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assnre that Lender’s

» interest in the Property and rights under this Security Instrument, and Borrower’s obligadon ro pay the sums
+ secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinsratement sums and expenses in one or more of the
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following founs, as selected by Lender: (a) cash; (b) money order; () cerdfied check, bank check, treasurer’s
check or cashier's check, provided any such check is drawn Upon an Institetion whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Fends Trunsfer. Upon reinstatement by Borrower,
this Secutity Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the

Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.

A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments

due under the Note and this Security Instrument and perforus other mortgage loan servicing obligations under |
the Note, this Security Instrament, and Applicable Law. There also might be one or more changes of the .
Loan Servicer unrelated to 4 sale of the Note. If there Is a change of the Loun Servicer, Borrower will be =y
given written notice of the chauge which will state the name and address of the new Loan Servicer, the address !
to which paywiews shonld be made and aty other information RESPA requires in connection with a notice of @D
transfer of serviciiy. If the Note i5 sold and thereafter the Loan is serviced by a Loan Servicer other than the )
purchaser of the Nowe, rhe mortgage loan servicing obligations o Bouower will remain with the Loan Servicer O
or be transferred o - siccessor Loan Servicer and are not assumied by the Note purchaser unless otherwise e
provided by the Note purchaser. ' (o

Neither Bomower nor “erder may commence, join, or be joined to any judicial action (as either an N
individual litigant or the rmeriber of a class) chat anises from the other party’s actions pursuant ro this Securicy i
Instrument or that allepes thaithe orher putty has breached any provision of, or any duty owed by reason of,
this Security Instrument, until suct! Borrower or Lender has notified the other party (with. such notice given in
compliance with the requirements of sectios 15) of such alleged breach and afforded the other party hereto a
reasonuble period after the giving of sucl notice to take corrective action. [f Applicable Law provides a tirae
period which must elapse beforé certain actien can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of 4cCeisrstion and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration givér > Borrower pursuant to Section 18 shall be deemed 1o
satisfy the notice and opportunity 1o take corrective uction provisions of this Section 20.

21. Hazardeus Substances. As used in this Secticn 21 (a) "Hazardous Substances” are those substances
defined 4s toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
subsances: gasoline, kerosene, other flammable or woxic petrolenm products, toxic pesticides and herbicides. ‘,
volatile solvents, materials containing asbhestos or formaldehyde, and radioacrive materials; (b) "Environmental !
Law" means federal laws and laws of the jurisdiction where the Proterty is Jocated that relate to health, safety
or environmenta| protection; (¢) “Environmental Cleanup" inchudes ‘uy response action, remedial acuen, or .
rentoval action, as defined in Environmental Law; and (4) an "Environmientsl Condition” means a condition .
that can cause, contribute to, or otherwise trigger an Environments] Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, cr release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propurtv? Booower shall not do,
nor allow anyone else to do, anything atfecting the Property (a) thar is in violation of anv Environmental Luw.,

(b) which creates an Environmental Condition, ot (c) which, due to the presence, use, or telease of a .
Hazardouns Substance, creates a condition thar adverscly affects the value of the Property, Tne preceding two '
sentences shall not apply to the presence, use, or Storage on the Property of small quantties »f Hazardous !
Substances that are generally recognized to be appropuate to normal residential uses and to maidresarice of the

Property (including,but not limited o, hazardous substances in congumer praducts).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, Tasuic or
other action by any governmental or regulatory agency or private party involving the Property wad any
Hazardous Substance or Environmental Law of which Borrower has acrual knowledge, (b) any Enviroomentai
Condition, including but not limired tw, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmenral or

. regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompuly tuke all necessary remedial actions in accordance
with Epvironmencal Law. Nothing herein shall creaie any obligaton on Lender for an Enviromuental

. Cleanup.
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NON-UNIFORM NANTS. Borrower und Lender furher covenant and agree s follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration nader Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a} the :
default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date the .
notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, "¢ the default is not cured on or before the date specified iu the notice, Lender at its option
may require imviiediate payment in full of all sums secured by this Security Instrument without further
demand and ma; fireclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses iniurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable aitmeys® fees and costs of title evidence, ‘

23. Release. Upon puymwint of all sums secured by this Security Instryment, Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charse Borrower a fee for
releasing this Security Instrament; tut only if the fee is paid to u third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordanie with Jilinois law, the Borrower hereby releases and waives ali
rights under and by virtue of the Ilinois tomestead exemption laws,

25. Placement of Collateral Protection vsurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Bommower's rgreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Berrewer's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lende. purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in comnectiof vith the collateral. Borrower may later cancel yny
insurauce purchased by Lender, but only afier providing Lender with evidence that Borrower has obtained
tosurance as required by Borrower’s and Lender’s agreement. Ir Lepder purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, includiae. interest and any other charaes Lender
may impose in connection with the placement of the insurance, ynal the effective date of the cancellabon ur
expiration of the insurance. The costs of the insurance may be added to Borruwer's foral outstanding balance
or obligation. The costs of the insurance may be more than the cost of iLsiiance Borrower may be able to
obtain on its own,
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ILLINOIS - Single Family - Fannie Mas/Freddic Mac UNIFORM INSTRUMENT
Form 3014 1/01

Lasar Forms Inc. {800) d46-3686 D_f
LFI BENMAIDTA 1/01 Page 12 of 13 Initiala: >~ . /.

"

090@] TYTONYNTI TN TENT 2 TIHFOARTROAD TUT ANTT wan=w .nvt .nn




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees (o the teoms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

? Ar@J\J ;!Wﬂ/ (Seal)

ELBERT FLOWERS a -Borrower

(Seal)

-Berrowar

{Seal)

=Borrawer

“(Seal)

-Borcower

\,O\\ \ County ss:

. & Notary Public in angd for said county and srate,

[Space ®2'0r-Thiz Line For Acknowledgment)
STATE OF ILLINOIS, A
O undis e

do cemify that
ELBERT FLOWERS, A SINGLE MAN

20379891

personally known to me to be the same petson(s) whose name(s) is(are) subscribed to the foregoing
instrument, appeared before me ¢his day in person, and ackuowledged thit le/she/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the wses and pargoses therein set forth,

Given under my hand and official seal, this \z%'my o{kul YCL’\ , 20 ('D\

Mi Commission expires: / ﬂ% / " @ / E! } [ L /'J; M
N

'OVFF\C—!AL SEAL - Motary Public

IA B-MITCHELL
‘_S]AIEOFILUNO‘S —
NOTARY PUB . PINES 41572005

.
Mg s
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LOAN NO. 2020212%

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDEK is made this  15TH  gay of MARCH, 2002
and is incorporated into and shall e deemed to wxmend and supplement the Mortgage, Deed of Trust or
Scourity Deed (the “Sscurity Instruinent”-). of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note to ."'f
FIRST NLC FINANCIAL SERVICLS, LLC (the "Lender”) o
of the same date agd covering the Property des:riber in the Security Instrument and located at: D

5121 SOUTH ™MAY STREET . -
CHICAGO,IL 60609 ‘ >

{Praparty ~Jdeazi] ﬂ
>
N

-

1-4 FAMILY COVENANTS. In addition to the ccveuasats and agreements made in the Security
Instrument, Bormower and Lender further covenant and agree ag'follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURICY INSTRUMENT. ' In addition to
the Property described in the Security [nstroment, the following itews are added to the Property
description, and shall also constitute the Property covered hy the Secunty {ustrument: building materials,
appliances and goods of every mature whatsosver now or hereafter located in; oi; or used, or mtended (o be
used in connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating. cooling, electdcity, gas, water, air and light, fire preveation and extinguishing
apparatus, security and access control apparatus, plumbing, bath mbs, water heators, warcs closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm_svindows, storm
doors, screcns, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling aad attached
floor coverings now or hersafter attached to the Property, all of which, meluding replacements wid wditions
thereto, shall be deemed to be und remain 4 purt of the Property covered by the Security Instrumeie. All of
the foregoing together with the Property described in the Security Instrument (or the leasshold estate if the
Security Instrument is on a leaseho}d) are reterred to in this 1-4 Family Rider and the Security Instrument as

the “Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agres to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property. .

MULTISTATE 1-4 FAMILY RIDER - Fannie Mas / Freddis Mac UNIFORM INSTRUMENT Form 3170 9/90
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C. SUBORDINATE LIENS. Except as permitted by federa} Jaw, Borrower shall not allow any lien
inferior to the Security Instrument to he perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Bortower shall mainfain insurance against rent loss i addition to the
other hazards for which insunmce is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is deleted.

F. BORRGWER’S OCCUPANCY. Unless Lender and Borrower otherwise agres in writing, the first
sentence in ‘Juilorm Covenant 6 conceming Borrower's occupancy of the Property is deleted. All remaining
covenants and sgrewments sét forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT 5F LEASES. Upen Lendec’s request, Borrower shall assign to Lender all leascs
of the Property and all sconrity deposits mads in comnection with leases of the Property. Upon the
assignnient, Lender shall have/the night to modify, ¢xtend or terminate the existing leases and to execute new
lzases, in Lender’s sole discretion. As used in this paragraph G, the word "leuse" shall mean “sublease” if
the Security Instrument is on a leaselic!d.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally arsipas and wansfers 1o Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Reats of the Property are payable. Borrower authonzes Lender or
Lender's agents to collect the Rents, and agrees it each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until (1) Lender has given Borrower motice of
default pursnant to paragraph 21 of the Security Instrumest and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent; This assignment of Rents constitutes wn absolute
assignment and not an assignment for additions! scevrity only

20379891

If Lender gives notice of breach to Borrower: (i) all Rents riteived by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums sesured by the Security Instrument:
(ii} Lender shall be enttled to collect and receive ull of the Rents of the-Praperty; (iii) Borrower agrees that
each tepant of the Property shall pay all Rents due and unpaid to Lender ¢r Dender’s agents upon Lender’s
written demand to the tepant; (iv) unless applicable law provides otherwise, ali Rints collected by Lender or
Lender's agents shall be applied first to the costs of taking comtrol of and nuniging the Properry and
collecting the Rents, including, but not limited 10, attorney's fees, receiver's fees, rreminms on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and o her charges on the
Property, and then to the sums secured by the Security Instrument; (v} Lender, Lender’s sigents or any
judicially appointédrreceiver shall be liuble to sceounl for only those Rents actually received; an4 {vi) Lender
shall be entitled to have a receiver appointed to take possession of and mawvage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Pioperty as
security,

If the Rents of the Property ara not sufficiant to cover the costs of taking control of and managing the
Property and of collecting the Renis wny funds expended by Lender for such purposes shall become
indebtedness of Borrewer to Lender secured by the Security [nstrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and wilt not perform any uct that would prevent Lender from exercising its rights under this

paragraph.
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Lender, or Lender’s agents or ¢ judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender,
Lender’s agents or a judicially appointed receiver may do so at any fime when a defanlt occurs. Any
application of Rents shall not cure ar waive any default or invalidate any other right or remedy of Lender.
This assignment of Reats of the Property shall terminate when all the sums secured by the Security
Instrument are paid in fufl.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any mote or agreement in
which Lender has an inferest shall be a breach under the Secutity Instrument sand Lender may invoke any of

the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts und agress to the terms sad provisions contained in this 1-4

Family Rider.
/.
E L%t L
, . NAATT (Seal)
ELBERT FLOWERS -Bar:awar
(Seal)
-Balruwu]
- (Seal) : 5.."
-Borrower v
X
- Seal) ’
-Bcrgowur g
<
N
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Law Title Imsurance Company, Inc.

¥ 2/11/02 11:48

Commitment Number  138787E
SCHEDULE C

PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows; /

LOT 45 AND THE NORTH 1/2 OF LOT 44 IN BLOCK 3 IN DEXTER PARK SUBDIVISION, BEING A
RESUBDIVISION OF THE SQUTH 1/2 OF LOT 14, LOTS 15 TO 18, INCLUSIVE; LOTS 20 TO 30 INCLUSIVE;
LOTS 38, 39, 41, 42, 44 TO 50 INCLUSIVE OF HINCKLEY'S SUBDIVISION OF THE NORTHWEST 1/4 OF THE

SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

20379891

(138787 PFD/38787E/2)

ALTA Commitment
Schedule C
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WHEN RECORDED MAIL TO

FIRST NLC FINANCIAL SERVICES, LLC
700 WEST HILLSBORO BLVD. BLDG. 1
DEEFIELD BEACH, FL 33441

LOAN NO.: 2020};29 [Space Abova This Line For Recording Datal

ADJUSTABLE RATE RIDER
(LYBOR 6 Mior.t' Index (As Published 1n The Wall Street Journal) - Rute Caps)

THIS ADJUSTABLE RATE RIDER is mads this ~ 15TH  duy of MARCH, 2002
and is incorporated into apd sbail b deemed to wmend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Securiry Instrumeri”) of the same date given by the undersigned (the "Bomower") to

secure Borrower's Adjustable Rate Note (the “Note") to
FIRST NLC FINANCIAL SERVICES, L1.C

LIMITED LIABILITY COMPANY
(the "Lender") of the sume date and covering the property described in the Security Instrument an
5121 SOUTH MAY STRILET

CHICAGO, IL 60609

{Property Aadras?;
THE NOTE CONTAINS PROVISIONS ALLOWING #OR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THE NCiZ LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE A7 ANY ONE TIME AND THE

MAXIMUM RATE THE BEORROWER MUST PAY.

d located at:

ADDITIONAL COVENANTS. In addition to the covenunts and ificewents made jn the Security
(nstrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.000 %. The Note prondes for changes in the

interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intersst rate 1 will pay may change on the first day of APRIL, 2005 and on that
day avery 6  month thereafter. Each date on which my interest rate could change is called = ’Change
D",

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index"” is the

average of interbank offered mates for 6 month U.S. dollar-denvminated deposits in the London market
("LIBOR"), as published in The Wall Street Journal, The most recept Index figure available as of the first
business day of the month iramediately preceding the month in which the Change Date occurs is called the

"Current [ndex".
If the Index is po longer availsble, the Nots Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.
ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)

Form 3138 8/94 {Amended) . —
Lacor Forma Inc., (900) 446-3555 i D 1,
Initialg: :

LFI 4LFI12138 8/98 Page 1 of 2
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

NINE AND ONE QUARTER
percentage pomt(s) { 9.250 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-sighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new intercst rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that T am expected to owe at the Change Date in full on the Matugity Date at my new
interest rate in substantially equal paymeats. The result of this calculation will be the new amount of my

monthly payment.

(D) Limiws 07: Interest Rate Changes

The interest sate ] am required to pay at the first Change Date will not be greater than 13.000 %or
less than 10.(00%. %. Thereafter, my interest rate will nsver be increased or decreased on any single

Change Date by moi= than  ONE

percentage points ( 1 .0690 %) from the rate of interest I have been paying for the preceding 6 v~y

months. My interest rate will yevec be greater than 17,000 % orlessthan 10.0 00 %, )
(E) Eftective Date of Chazges : @
My new interest rate will bewoine effective on ¢ach Change Date. 1 will pay the amonat of my new ™

monthly payment beginning on the-0<st monthly payment date after the Change Date unti] the amount of my N

monthly payment changes again. ' ' &
{F) Notice of Changes &~
The Note Holder wall deliver or mail tc 2 a notice of any changes in my interest rate and the amount of

my monthly payment before the effective daic of mv change. The notice will include information required by eV

law to be given me and also the title and telepliore mumber of a persan who will answer any ¢uestion I may

have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENFICJIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security instrument is amezd~d to read as follows:
Transfer of the Property or a Beneficial (nterest in Pyrrower. If all or any part of the Property or any

interest in it is sold or transferred (or if & beneficiul interest ' Borrower is sold or transferred und Borrower is

pot a natural person) without Lender’s prior written consent, Lznder may, at its option, requirs immediate

payment in full of all sums secured by thie Security Instrument. (Hewever, this option shall not be exercised

by Lender if exercise is prohibited by federal law as of the date of s Security Instrument. Lender also shall

not exercise this option if: (a) Borrower causes to be submitted to Lner informution required by Lender to

evaluate the intended transferes as if a new loan were being made to the tmapiterve; mnd (b) Lender reasonahbly

determines that Lender’s security will not be impaired by the loan assumpucr snd that the risk of a breach of

any covenant or agreement in this Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fo: ae'a condition to Lender’s

consent to the loan assumption. Lender may also require the transferee to sign au assumplion agreement that

is acceptable to Lender and that obligates the transferee to keep all the promises unu- agresments made in the

Note and in this Security Instrument. Bortower will continue to be obligated under the Mote and this Security

Instrument unless Lender releases Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lender shall give Boriorver notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice 15 dolivered or

mailed within which Borrower must puy all sums secured by this Security Inscrument. If Borrower %l to pay

these sems prior to the expiration of this period, Lender may invoke any remedies permitted by this Sccurity

[nstrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this
Adjustable Rate Rider. (

?Aﬂ)n.ﬂt' 0 &QW (Seal) (Seal)

ELBERT FLOWERS -Berawer Bonrawear
(Seal) (Seal)
-Borrower “Borrower

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)

Form 3138 6/94 {Amended)
Lazar Forma Inc. {200] 4458.35558
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