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ASSIGMIIENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 25, 200z; s made and executed between Geoff Pierce, A Single
Person (referred to below as "Grantor”) and PLAZA BAA, whose address is 7460 W. IRVING PARK ROAD,

NORRIDGE, IL 60706 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, g-ants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in-and to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 32 AND THE SOUTH 1/2 OF LOT 31 IN BLOCK 16 IN HOLSTEIY, SAID HOLSTEIN BEING A
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTIQMN 31, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I'.LINOIS.

The Property or its address is commonly known as 2060 North Oakley Avenue, Cnicago, IL 60647. The
Property tax identification number is 14-31-128-044

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable
individually or joiqtly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and
whether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and
whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly




wne. UNOFFICIAL COPY oo

8|0S S} Ul Japudn  'sjuey oyl wol) sasuadxe pue §)s00 yons Aed Aew Japus pUB JUNOJJE SJOJURID) I0j
9q ||leys Auedoid 8y} yim uonosuuod Ui Jepus Ag paimoul sesuadxs pue §1S00 (Y 'SLINIH 40 NOLLYIITddY

‘Buiyy Jo 198 yads Jeyio Aue
op 0} JapusT aunbal jou |reys sbuiyy Jo sjoe Buiobaio) sy} jo 810w 10 8UO psllopad aAey |BYS Japua jey)
108} 8y} pue ‘sbuiy) Jo syoe BujoBaio) sy) jo Aue op o} painbes aq jou |jeys Jspus 19y O} Juswaiinbay oN

£G208E02

‘gaoqe pajels sasodind ay) 10} Jojuels) Jo siemod
8y} JO ||e eABYy O} pue Jojueit) Jo pesis pue aceld ayl ul Ajglos pue AjpAIsn|oxe 108 Aew pue aleudoidde
wasp Aew Jepus se Auadoid ey 01 19edsal yum S)108 pue sBuy) 18Ul Lons |l op Aew JspuaT 'S19y Y10

"sjuay Jo uoleddde ‘-
pue uoRoajj00 syl Buipnjoul ‘Ausdoigq ey efeuew pue juas O} 'SWEBU SJOJUBIE) Ul IO BWERU SJOPUDT
ur Jeype ‘ereudordde weep Aew Jepue se sjuebe 1o juabe yons abefiue Aew Jepus ‘sjueby Aojdwgz

"ajeidoidde wasp Aew Japue se SUOIIPUOD Yons Uo pue
swii8) 0 UuB) yons 4y Aledold ayl jo Wed Aue 10 sjoym ey eses) Jo Juas Aew Jepus ‘Auadoid ay) ases

‘Auadoig auy) Bunoaye saduabe
[ewswuieA0b Jeyio e 0 siswsalinbas pue sesueupIO ‘SIBPIO 'Sejns ‘SME| 10 ||B OS[e pue siouy)| Jo

~IBIS 8y} Jo sme| ay) yum Ajourod pue einoexe o) sbuiyy (e pue Aue op Aew Jepue ‘SmeT ypm asueiiduio)

"Auedold ay)

Uo JapueT Ag pejosjie aoUBINSU| Jeyie PUR aJi U0 Swinjwaid ay) pue ‘Saljijin Jalem pue SJUSLUSSASSE ‘SeXE]
le Aed o) osje pue ‘uolipuod pue Jiedayusdoid ul Auadoid eyy Buiulelurew jo sesusdxe pue $1500 BuNuRUOD
lle jo pue ‘uswdinbe Jiey) Buipnjoul ‘seaheidwe (B jo S90IABS B JO pUB Josiey) §1S00 ay) Aed o) Yiedsl
ur awes ay) desy pue Ausdold eyl urejuiew o4 Sitadold ayy uodn Jsjus Aew sepus Auadoid ay) ulejuiep

‘Auadold 8y} wouy suosiad

“ 18410 10 sjueus) o Jueus) AUB aAOWAI PUB SIUSY By 198100 Aladold 8] Jo UOISSassod Janooe) 0} Alessanau
- aq few se sBuipssocoid yons Bupnour ‘Auadold syl-jo uonoslold sy Joj Alessadeu sBupsscoid |ebs
. lle Uo ALed pue anyjsul ‘sjuay 8yl Jo e ‘10jasau) ajcel-sw0sied Jeylo AUB WOl) JO SJUBUS) Y} WOL) BAI808)

PUB 108]|00 ‘puewep Auadold ey} Jo uoissessod eye) pue ot Jeue Aew lepua Auedold oyl J9ju3

"Juabe s Jspuen Jo Japus 03 Aijoslip przd-aq o) syuey (e Buidsuip pue juswubissy
sy} jo wsy) Buisiape Auadold ey Jo S)UBUS) ||B PUB AU O] S8XCU NUss ABW JOPUeT 'SJUBUIL O} 2)ION

:Ajoyine pue siemod ‘sjyBiu Bumoj|o; sy paruelf pue ueaib Agaiey si Jepusn
‘asodind sy} 104 "SJUBH 8L} BA1938) PUB 108]|09 0} ‘JUBLIUBISSY SIU) JOPUR PLAINO00 SABY |[RUS JNEJSP OouU uBnoy)
uand pue ‘swy Aue je Jybu eyy eAey |leys Jopus] "SINIH 1DIT10D GNY IAI393H OL IHDIH S.H3IAN3

wewubissy siu) Ul papi+oid se 1deoxe sjusy ay; ul
s)yby sloelsy jo Aue Jo asodsip asimiBL)0 10 Jaqunous ‘UBISSe ‘18s 10U ||IM lojuere, lijsuel) Jayung oN

"89104 Ul 304 JuBn)sul Aug
Ag uosiad seyio Aue 0} syuay ay) peAaauod Jo paubisse AisnolAsid J0U SBY JOWEBIS JuSUIBISSY S0l OoN

"Jopuan 03 sjuay 9yl AsAuUQD pue
ubisse o} pue Juswubissy siy) o Jajus 0y Ayoyine pue semod bl |0y ey sey lojueity -ubissy 0} Y6y

"Bunum ur sepuen Agq pejdasoe pue 0} pasojasip se 1de8Jxa SwWied pue
's80URIGUINOUS 'sual| ‘sueo| ‘sl ([e Jo 1e8)0 pUB 88J) SIUBY B} SAIBD81 0} PajiUS S| Joweln diysieumQ

ey} sjuelem 10Ul "SIILNVHHUVM ANV SNOILY.INISIHdIY S.HOLNVHD

‘Buipesso.d
Aoydnuyueq e Ul (e1912({00 YSED JO 85N 8U) 0} JUBSUOD SJapUS SINIISUOD 10U ([BYS SjUSY auy 108102 0} 1Bl ay; Jo
Bunuesb eyy 1ey) papincid ‘sjusy sy 199)100 pue Auedold 8y ebeuew pue ejeiedo pue Jo [0L0D pue uoissassod
Ul ulews) Aew Jojuels ‘Jusliubissy Sy} Jepun ynejep ou si siayl se Buo| 08 pue mojeq papiacid se sjusy ey
108]102 03 JyBls su sesi0iexe Jepus hun pue ssajun JusWwuBISsY SIy Jepun suoieBige sJojuels) Jo fle wioped

2 abed : (panunuo9n) YE6ZELLL ‘ON ue0q
SIN3YH 40 INJNNDISSY




UNOEEICIAL COPY 20350255

ASSIGNMENT OF RENTS
Loan No: 11132934 (Continued) Page 3:

discretion, shall determine the application of any and all Rents received by it; however, any such Rents receivedﬂ"-,
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All%
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of ©
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid. :

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMEN" Ci SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A} to iantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for s ralief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisaiztion over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any rlaim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be consideres-unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effecize or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any nole or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount-repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Graixter shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or 1o s Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with-any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Refatcd, Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deemns appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbranCes and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, riain.aining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will (hzr-bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayinent.by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payssie.on demand; (B} be added
to the balance of the Note and be apportioned among and be payable with any instaiment payments to become
due during either (1) the term of any applicable insurance policy; or (2} the remaining *erm of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Azsignment also will
secure payment of these amounts. Such right shall be in addition to all other rights ard emedies to which
Lender may be entitied upon Default.

DEFAULT. Each of the following, at Lender's opticn, shall constitute an Event of Default under thiz. assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents,
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ASSIGNMENT OF RENTS Ay
Loan No: 11132934 (Continued) Page 5.

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as+?
a receiver. '

L
e
e

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Leader shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and <pon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, ¢ll ‘easonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of ts interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and snall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorsieys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expensas-for bankruptey proceedings (including efforts to modify or vacate any
automatic stay or injunction), appedls, 2nd any anticipated post-judgment collection services, the cost of
searching records, obtaining title repo'ts {including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee’ to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provized by law.

MISCELLANEQUS PROVISIONS. The following miscellzn=ous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Reldied Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth-inhis Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing“and) signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are tor ceiivenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construxa «nd enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has lzezn accepted by Lender in the
State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment vith any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, »without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then &iiwvords used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and

construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of

each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or

more of the Grantors. if Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions

of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand
strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or
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ASSIGNMENT OF RENTS 20380253

Loan No: 11132934 (Continued) Page 7

Grantor. The word "Grantor" means Geoff Pierce.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note,

indebtedness. The word "Indebtedness® means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
medifications of, consolidations of and substitutions for the Note or Related Documents ‘and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The yiard "Lender' means PLAZA BANK, its successors and assigns.

Note. The word “Noia" means the promissory note dated March 25, 2002, in the original principal amount

of $312,500.00 froai Grantor to Lender, together with all renewals of, extensions of, modifications of,

refinancings of, consoliuzcions of, and substitutions for the promissory note or agreement. The interest rate
P on the Note is a variable iiterest rate based upon an index. The index currently is 5.000% per annum.
Payments on the Note are t¢ be made in accordance with the following payment schedule: in one payment of
all outstanding principal plus all ascrued unpaid interest on September 25, 2003. In addition, Grantor will
pay regular monthly payments of aii-accrued unpaid interest due as of each payment date, beginning April
25, 2002, with all subsequent interest payrients to be due on the same day of each month after that. If the
index increases, the payments tied to the-index, and therefore the total amount secured hereunder, will
increase. Any variable interest rate tied tu-the index shall be calculated as of, and shall begin on, the
commencement date indicated for the appiicatie payment stream. MNotwithstanding the foregoing, the
variable interest rate or rates provided for in this Assignment shall be subject to the following minimum and
maximum rates. NOTICE: Under no circumstances shall the interest rate on this Assignment be less than
6.500% per annum or more than the maximum rate allcwed by applicable law.

Property. The word "Property" means all of Grantor's rigitt; iitle and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all prainissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreemants ‘mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and’ cccuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title ani interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals. prefits and proceeds
from the Property, and other payments and benefits derived or to be derived from sucl Izases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases and
to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MARCH 25, 2002.

GRANTOR:

X

Geoff Pierce, Iffdfidually
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