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DEFINITIONS

Words used in multiple sections of this documint ire defined below and other words are defined in
Sectious 3, 11, 13, 18, 20 and 21. Certain rules rcgarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated March 12, 2002 ,
together with all Riders to this document.
(B) "Borrower" is YINCENZO BATTAGLIA, SINGLE i

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security [nstrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (883) 679-MERS.
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(D) "Lender" is FREEDOM LENDING, INC.

20" 80911
ARSIV 4
Lender isa CORPORATION OF TLLINOIS 40 e
organized and existing under the laws of THE STATE OF ILLINOIS
Lender’s address is 1701 N. CLYBOURNE AVE. 1ST FL, CHICAGO, IL 60614

(E) "Note" means the promissory note signed by Borrower and dated March 12, 2002

The Note states that Borrower owes Lender One Hundred Eleven Thousand One Hundred

and no/100 Doilars
(US.$111,100.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2017

(F) "Propery" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" inerns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" meais 2l Riders to this Security lnstrument that are executed by Borrower. The following
Riders are to be execvied tsy Borrower [check box as applicable]:

] Adjustable Rate Ridi: m Condominium Rider | Second Home Rider
[_] Balloon Rider [;' Planned Unit Development Rider L ]14 Family Rider
I_—_] VA Rider [ Biweakly Payment Rider D Other(s) [specify]

{I) "Applicable Law" means all contrdtlivg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordery (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Asseszments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propirty by a condominium association, homeowners
association or similar arganization.

(K) "Electronic Funds Transfer" means any transfer of furas, other than a transaction originated by
check, draft, or similar paper instrument, which is initiateq tarsugh an electronic terminal, telephonic
instrument, compuler, o1 magnetic tape so as to order, instruet, or 2dtlorize a f‘inanciul mstitution to debit
or credit an account. Such term ncludes, but is oot lunited to, pwint-#i-sale ‘transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, jaud automated clearinghouse
transfers.

(L) "iscrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ot 2ny part of the |
Property; (iii) conveyance in lieu of condemnation; or {(iv) misrepresentations of, or omismois as to, the
value and/or condition of the Property.

(N; "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or d=iault on,
the Loan.

{0} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implerenting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
timie, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

998663842 : .
inilia&
@gsmru (0010} Page 2 of 15 Form 3014 /01




UNOFFICIAL COPY
20350911

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (i1) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grani and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction}:
SEE CABIEIT "A" ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE.

Parcel ID Number; which currently has the address of
3300 N. LAKE SHORE DR., #12D [Street]
CHICAGD [Cityl, Illinois 60657  1Zip Code}
("Property Address™): i

TOGETHER WITH all the improvements now or hereafter erocied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foresing is referred to in this
Security [nstrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary tozomply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the “ight! to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Fr=perty; and to
take any action required of Lender including, but not limited to, releasing and cancelidp/this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey2d.and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encimbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with lumited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prov UIB\IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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)  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000481182 CH

STREET ADDRESS: 3300 N. LAKE SHORE DR. UNIT #12-D
CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14-21-310-055-1059

LEGAL DESCRIPTION:

UNIT NO. 12D AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE:

THE SOUTH 100 FaFT OF LOTS 36, 37, 38, 3% AND THE SOUTH 100 FEET OF THAT PART OF
LOT 40 LYING WEST-O THE WEST LINE OF SHERIDAN ROAD IN BLOCK 3 IN LAKE SHORE
DRIVE SUBDIVISION (I QTS 24, 25 AND 26 IN PINE GRCVE, IN SECTION 21, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY,
ILLINOIS, WHICH SURVEY 1S/ATTACHED AS EXHIBIT "A" TO THE DECLARATION MADE BY
MICHIGAN AVENUE NATICNAL BANY. OF CHICAGC, A NATIONAL BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT LATED JUNE 1, 1973 AND KNOWN AS TRUST NUMBER 2371,
RECORDED IN THE OFFICE OF THE REZuUrDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT 22632555, TOGETHER WITH.AN .UNDIVIDED .97 PERCENT INTEREST IN THE PARCEL
(EXCEPTING FROM THE PARCEL ALL THE .F#2PERTY AND SPACE COMPRISING ALL OF THE
UNITS THEREOF AS DEFINED AND SET FORTM ZN SATD DECLARATION AND SURVEY} ALL IN
COOK COUNTY, ILLINOIS.

LEGALD
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymends inthe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [ ench Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unepplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curredt. i Borrower does uot do so within a reasonable period of time, Lender shall either apply
such funds or returis-tiwin to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under/the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the Tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Ingtrunent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unler the Note; (c) amounts due under Section 3. Such’ payments
shall be applied to each Periodic Payment i the order in which it became due. Any remaining amounts
shall he applied first te late charges, second to avy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower 1o 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeit inay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstauding, Lender may apply any payment received
froni Borrower to the repayment of the Periodic Payments if;2ud to_the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i appliad togthe full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nete.

Ary application of payments, insurance proceeds, or Miscellaneous Praceeds to principal due under
the Neyte shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

J. Funds for Escrow Items. Borrower shall pay to Lender on the day Period’C Payments are due
undei the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeric~ amounts due '
for: (4) taxes and assessments and other items which can attain priority over this Security tnstrument as a
liere or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage! Insurance
presiiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Tnsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments sha!l be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writizg. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 1§ and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funsls.ar the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require und<r RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimares of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds seaiisbe held in an institution whose deposits are insured by a federal agency,
instrumentatity, or entity” (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan-Eank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Len'ler shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot verifzing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits {.enaer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to le raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bdrrew<r and Lender can agree in writing, however, that interest
shall be paid ou the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow say defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/A.If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lencler the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monehly payments. If there is a deficiency of Funds held in escriw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenler thejamount necessary to make
up the deficiency in accordance with RESPA, hut in no more than 12 menthly payments.

Lpon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Barrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,’ fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasel:old payments or
ground rents on the Property, if any, and Communily Asscciation Dues, Fees, and Ass=sainaiits, if any. To '
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

orrower shall promptly discharge any lien which has priority over this Security Insiramznt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manper acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sectirity Instrument. 1f Lender determines that any part of the Property is subject to a lien
whicl can attain priority over this Security lustrument, Lender may give Borrower a notice identifying the

9986n3842
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
righi to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirc Berrower to pay, in contection with this Loan, either: (a) a one-time charge for flood zone
deterniination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification sarvices and subsequent charges each time remappings or similar changes occur which
reasonably might_«rfact such determination or centification. Borrower shall also be responsible for the
payment of any fees pinosed by the Federal Emergency Management Agency in connection with the
review of any flood zonsdétermination resulting from an objection by Borrower.

If Borrower fails 3 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optior and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide [re.ter or lesser coverage than was previously in effect. Borrower
acknewledges that the cost of the insurarce caverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower szcured by tiis Security [nstrwment. These amounts shall bear interest
at th= Note rate from the date of dishursement and-shail be payable, with such interest, upon notice from
Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals »f such policies shall be subject to Lender’s
right 0 disapprove such policies, shall mclude a standard” piortgage clause, and shall name Lender as
moitgagee and/or as an additional loss payee. Lender shall avi-te right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader all recgipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage ot otherwise required by Lender,
for Jamage to, or destruction of, the Property, such policy shall incluae « standard mortgage clause and
shall vame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairier and Lender, Lender
may make proef of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in weiting, anv insurance proceeds, whether or not the underlying insurance was required by Lender, shall '
be ap~lied to restoration or repair of the Property, if the restoration or repair is economicaliy. leasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to/casure the
work Nias been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of pronress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requir:s interest to he paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Barrawer shall not he paid out of the insurance proceeds and shall be the sole obligation of Berrawer. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
procesdz shall be applied to the sums secured by this Security Instrument, whether or not then due, with

998603842
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Sectivn 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Barrower does uot respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
periodd will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amoeunt pot to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ofthe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pav adaowits unpaid under the Note or this Security Instrument, whether or not then due.

¢. Ociupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

residence witlin £2 days after the execution of this Security Instroment and shall coutinue to occupy the
Property as Bofrowed's principal residence for at least one year after the date of occupancy, unless Lender
otherwvise agrees im-writing, which consent shall not be unreasonably withbeld, or unless extenuating
circumstances exist which rre beyoud Borrower’s control.
' 7. Preservation, [iaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ‘eteriorating or decreasing in value due to its condition. Unless it is
dete mined pursuant to Section 5 that ‘rezair or restoration is not economically feasible, Borrower shall
promntly tepair the Property if damaged (o avoid further deterioration or damage. If insurance or
conde nnation proceeds are paid in connection with_damage to, or the taking of, the Property, Borrower
shall b2 respousible for repatring or restoring the, Preperty only it Lender has released proceeds for such
purrnszs. Lender may disburse proceeds for the repai's and restoration in a single payment or in a series of
progress payments as the work is completed. If the insvianze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 3orrower’s obligation for the completion of
such repair or restoration.

T.ender or its agent may make reasonable entries uporn-and ipspections of the Property. If it has
reasctable cause, Lender may inspect the interior of the improvements op the Jroperty. Lender shall give
Borrower notice at the lime of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if “dviing the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failled to provide Lender with material information) in connection with tne’\Loan. Material
represzntations include, but are not limited to, representations concerning Borrower’s.Occunancy of the '
Prorerty as Borrowar’s principal residence.

9 Protection nf Lender’s Intercst in the Property and Rights Under this Security fustrument, If
(a} Burrcwer fails to perform the covenants and agreements contained in this Security Instrumen’, (') there
is a lagal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Seeurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcernent of a Hen which may attain priority over this Security Instrument or to enforce laws or
regulrtions), or (c) Borrower has ahandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instryment, inclding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include. but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable

995663842 :
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attorneys’ fees to protect its imterest in the Property and/or rights under this Security Instrument, including
its secured position in a bankroptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
o or off, Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
acticns authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbuisement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

paymint. _ . ) .
{ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender «grees to the merger in writing.

10. Mzrteage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pas the premiums required to maintain the Mortgage Insurance m effect. [f, for any reason,
the Mortgage Inturince coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
towe:l the premiums foo, Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boprewer of the Mortgage Insurance previously in effect, from an alternate
morlgage insurer selected by Lelder. If substantially equivalent Mortgage Insurance coverage is not
avaijzble, Borrower shall continue to-pey to Lender the amount of the separately designated payments that
were «ue when the insurance cove'age ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss rejere in lieu of Mortgage lnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact Uat)ths Loan is ultimately paid in full, and Lender shall not be
requirad o pay Borrower any interest or earrings on such loss reserve. Lender can no longer require loss
reserve paymenis if Mortgage Insurance coverage {ii the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is cobtained, and Lender requires
separalely designated payments toward the premiums tor’ Mortgage [nsurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrdowsr was required to make separately designated
paym=nts toward the premiums for Mortgage Insurance, sorower shall pay the premiums required to
maintain Mortgage Jusurance in effect, or to provide a‘pon'refundable loss reserve, until Lender’s
requir-ment for Mortgage Insurance ends in accordance with any~written agreement between Borrower and
Lensler providing for such termination or until termination is requircd by Appligable Law. Nothing in this
Seclir:n 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchates the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is'net a party to the Mortgage
Insurance.

ivlortgage insurers evaluate their total risk on ail such insurance in force fron time to time, and may
enter jto agreements with other parties that share or modify their risk, or reduce losses. These agreements
are o terms and conditions that are satisfactory to the mortgage insurer and the othel parv-{or parties) to
thess ngreements. These agreements may require the mortgage insurer to make paymenis/asing any source
of fuvs that the mortgage insurer may have available (which may include funds obtained Flom Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any remsurer,
any wier entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
denive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provices that an affiliate of Lender fakes a share of the insurer’s risk in exchange for a share of the
premeims paid to the nsurer, the arrangement is often termed "captive reinsurance.” Further:

(2} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insivance, or any other terms of the Loan. Such agreements will not increase the amount
Borrewer will owe for Mortgage Insurarce, and they will not entitle Borrower to any refund.
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{5) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may :nclude the right to receive certain disclosures, to request and obtain cancellation of the
Mortzage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shali be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
Durniy such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's savisfaction, provided that siich inspection shall be undertaken promptly. Lender may pay for the
repaivs and-restoration in a single disbursement or in a series of progress payments as the work is
compi=ted. Apless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-Prrceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscealaneous Viacesds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Mizceflaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whethzr or not then due “with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total Aaking, destruction, or loss in value of the Property, the Miscellaneous
Provecds shail be applied to the suins secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower,

in the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greate” than the amount of the sums secired by this Security Instrument immediately before the partial
takisg. destruction, or loss in value, unless/durrower and Lender otherwise agree in writing, the sums
securc:dl by this Security Instrunent shall be reduced by the amount of the Miscellaneous Proceeds
mulii;zlied by the following fraction: () the iotal amount of the sums secured immediately before the
partizt taking, destruction, or loss in value divided by (b) the fair market value of the Property
immeviiatzly before the partial taking, destruction, or loss bw value. Any balance shall be paid to Borrower.

. the event of a partial taking, destruction, or loss 1p'value of the Property in which the fair market
valuc of the Property immediately before the partia] taking; rdestruction, or loss in value is less than the
amouni of the sums secured immediately before the partial ta’:iiig, destruction, or loss in value, unless
Borivvwer and Lender otherwise agree in writing, the Miscellaneous Prozeeds shall be applied to the sums
sectiie:d by this Security Instrument whether or not the sums are then due

i the Property is abandoned by Borrower, or if, after notice Oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awardto settle a claim for damages,
Borrewer fails Lo respond to Lender within 30 days after the date the notice is given, Lender is authorized
to conect and apply the Miscellaneous Proceeds either to restoration or repair ol the Property or to the
sums szcured by this Security Instrument, whether or not then due. "Opposing Party” siieans the third party
that + es Borrower Miscellaneous Proceeds or the party against whom Borrower has a <iebt of action in '
regara to Miscellaneous Proceeds.

otrower shall be in default if any action or proceeding, whether civil or criminal, is/sgun that, in
Lender's judgment, could result in forfeiture of the Property or other maierial impairmenc.of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli and, if
acceieration has occurred, reinstate as provided in Section 19, by causing the action or proceeding Lo be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impaisment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any sward or claim for damages that are attributable to the impairment of Lender’s interest m the Property
are hereby assigned and shall be paid to Lender.

Al Misceilaneous Proceeds that are not applied to restoraiion or repair of the Property shall be
applies in the order provided for in Section 2.

12, Borrower Mot Releasetl; Forbearance By Lender Not a Waiver. Extension of the time for
paymcm. or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in lnterest of Borrower. Lender shall not be required to cominence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right ot
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
pre<lude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and »zrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Nole (a "co-signer"): (a) is co-signing this
Security [nstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
ternis of fais)Security Tustrument; (b) is not personally obligated to pay the sums secured by this Security
Instewment; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
CO-SipLer's Colseni.

Subject to e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrawer's;obligations ainder this Security Instrument in writing, and is approved by Lender, shall obtain
all ot Borrower’s rightsdanl benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations asad liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and @grzements of this Security I[nstrument shall bind (except as provided in
Section 20} and henelit the succensors and assigns of Lender.

id. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose wf pirotecting Lender’s interest in the Property and rights under this
Security Instrument. including, but not Hiied to, attorneys’ fees, property inspection and valuation fees.
In regsrd to any other fees, the absence of express authority in this Security Instrament to charge a specific
fee to Buirower shall not be construed as a proaibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [nstrument or by Applicable Law.

It the Loan is subject to a law which sets maxiuyin loan charges, and that law is finally interpreted so
that ! interest or uther loan charges collected or 1o5¢ Zollected in comnection with the Loan exceed the
perriived limits, then: (a) any such loan charge shall bereduced by the amount necessary to reduce the
charge 1o the permitied limit; and (b) any sums already collecies from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to‘mike this refund by reducing the principal
owed under the Mole or by making a direct payment to BorrowerIf a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment gharge (whether or not a
prepavinent charge i provided for under the Note). Borrower's accepiarce of any such refund made by
direct payment Lo Borrower will constitute a waiver of any right of action5orrower might have arising out
of sl overcharge.

17 Notices, All uotices given by Borrower or Lender in connection with this Security Instrument
musi b2 in writing. Any notice to Borrower in connection with this Security [nstriunent-chall be deemed to
have oen given to Borrower when mailed by first class mail or when actually del'vered to Borrower’s |
notize address if sent by other means. Notice to any one Borrower shall constitute noticeo:4l Borrowers
unles: Applicable Law expressly requires otherwise. The notice address shall be the Piogerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notily Lender of Barrower’s change of address. If Lender specifies a procedure for reporting Rowrower’s
chanz of address, then Borrower shall only report a change of address through that specified procedure.
There may be ouly one designated notice address under this Security Instrument al any one time. Any
notice 0 Lewder shall be given hy delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connzction with this Security Instrunent shall not be deemed to have been given to Lender until actually
receivor] by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, ihe Appiicabic Law requirerient will satisfy the corresponding requiremnent under this Security
Instru-nent.
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{6. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governad by federal law and the law of the jurisdiction in which the Property is located. All rights and
oblivations contained in this Security lnstrument are subject to any requirements and limitations of
Applivable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
migat be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Jnstrument or the Nate conflicts with Applicable
Law_ such conflict shall not affect other provisions of this Security [ustrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

187 Trznsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest indne-Property” means any legal or beneficial interest in the Property, including, but not limited
to, fnose beuefinial interests transferred 1 a bond for deed, contract for deed, mstallment sales contract or
escrow agreemedt, toe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all gr any pertof the Property or any Interest in the Property is sold or transferred (or if Borrower
is Dot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender snay require immediate payment in full of all sums secured by this Security
Instrumnent. However, this omiion shall not be exercised by Lender if such exercise is prolibited by
Apphicable Law.

H Lender exercises this options Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all st secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permittéd by this
Securdy Instrument without further notice or<avmand on Borrower.

19. Borrower’s Right to Reinstate After” Acceleration. If Borrower meets certain conditions,
Borveser shall have the right to have enforcement. of-this Security Instrument discontinued at any time
prior to the earliesi of: (a) five days hefore sale of the Property pursuant to Section 22 of this Security
Inst-urent; (b) such other period as Applicable Law might snecity for the termination of Borrower’s right
to reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dueturder this Security Instrument and the Note
as if vo acceleration had occurred; (b) cures any default of any-other 2avenants or agreements; (c) pays all
expet2s incurred in enforcing this Security Instrument, including, but notlimited to, reasonable attorneys’
fees. property inspection and valuation fees, and other fees incurred foripe.purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takas such action as Lender may
reasotbly require 1o assure that lender’s interest in the Property aid. righis under this Security
[nstruroent, and Borrower’s ohligation to pay the sums secured by this Security Instrument, shall continue
unckaneed unless ax otherwise provided under Applicable Law. Lender may require that Borrower pay
sucl szinstatemment sums and expenses i oue or more of the following forms, as selected by Lender: (a)
cast:: 1% money onider; (c) certified check, bank check, treasurer’s check or cashier’s choek, provided any
such neck is drawn upon an institution whose deposits are insured by a federal agency, Insirimentality or
entiry* or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrument and
oblipaticns secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right - reinstate shall not apply in the case of acceleration under Section 18.

#4. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the bt {together with this Security Instrument) can be sold one or more times without prior notice to
Borwvewer. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Pericaitc Payments, due under the Note and this Security Instrument and performs other mortgage loan
servici.ig obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one o7 more changss of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Ser iver, Borrower will be given written notice of the change which will state the name and address of the
nexs Loan Servicer, the address to which payments should be made and any other information RESPA
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requiras in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
i vidual Hitigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notics given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othcr narty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse befote certain action can be taken, that time
perioe will Yo deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppottunity (o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrewer pursiint/in Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action nrovisions actios-Section 20.

Hazardons Sabstances. As used in this Section 2i: (a) "Hazardous Substances" are those
substaces defined as taxic or hazardous substances, pollutants, or wastes by Environmental Law and the
followivg substances: gasolitiey kirosene, other flammable or toxic petroleum products, toxic pesticides
and hechicides, volatile solvents, mdenals containing asbestos or formaldehyde, and radioactive materials;
(b "Envirommental Law" means federallaws and laws of the jurisdiction where the Property is located that
relate to heaith, cafety or environmentai grotection; () "Environmental Cleanup” includes any response
acton, remedial action, or removal action, 24 <defined in Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause, /contribute to, or otherwise trigger an Environmental
Cleaonp.

Horrower shall not cause or permit the presence; voe, disposal, storage, or release of any Hazardous
Substinces, nr thresten to release any Hazardous Substances. on or in the Property. Borrower shall not do,
nor allow anvone else to do, anytling affecting the Property qa) that is in violation of any Environmental
Lav, ¢h) which creates an Environmental Condition, or (c) witich, ducto the presence, use, or release of a
Hazedous Substancs | creates a condition that adversely affects the valuz of e Property. The preceding
twer sewtences shell not apply to the presence, use, or storage on the Froperty of small quantities of
Hazerdous Substances that are generally recognized to be appropriate to<normal residential uses and to
maintonance of the Property (including, but not limited to, hazardous substanccs in-consumer products).

Aoarrower shall promptly give Lender written notice of (a) any investigation; claim_demand, fawsuit
or uthzr action by any governmental or regulatory agency or private party involving'the Property and any '
Hazardous Substance or Environmental Law of which Borrower has actual knewlzdee, (b) any
Envirrmental Conditton, including but not limited to, any spilling, teaking, discharge, releare or threat of
relesse of anv Hazardous Substance, awd (<) any condition caused by the presence. use or rlesse of a
Hazavdous Substance which adverselv affects the value of the Property. If Borrower learns, or is notified
by anv enverpmental or regulatory authority, or any private party, that any removal or other remediation
of arrv Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remeddial actions iy accordance with Eavironmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

72, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach of any covenant or agreement in this Secority Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the dctault; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the arotice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
fors ciasure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and furiclosure, 11 1he defaolt is not cured on or before the date specilied in (he notice, Lender at its
optioyy may require immediate payment in full of all sums secured by this Security Instrument
withent furthe: Ademand and may foreclose this Security Instrument by judicial proceeding. Lender
shal! e entithed t0 collect all expenses incnrred in pursuing the remedies provided in this Section 22,
inclrling,.but not liipited to, reasenable attorneys’ fees and costs of title evidence.

23, Release. Upen/payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releas 'ng this Sceurity Instrumedt, betonly i the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicahle Law,

4 Waiyer of Homestead. 12 ncer(daiwe witl Illinois law, the Borrower hereby releases and waives
:te under and by virtue of the !llinois ligmestead exemption faws.

25, Placement of Collateral Pretection Insavzae. Unless Borrower provides Lender with evidence
of the ineurarce coverage required by Borrower’s agrcement with Lender, Lender may purchase insurance
at Boriower's expense to protect Leuder’s interests in Borrdwer's collateral. This insurance may, but need
not, nrotect Borrowsr's interests. The coverage that Leader) purchases may not pay any claim that
Borre ver makes or any claim that is made against Borrower.iii connection with the collateral. Borrower
may "ster cance! any msurance purchased by Lender, but only aftér providing Lender with evidence that
Beniewar has obtained insurance as required by Borrower’s and Lendei’s-agreement. If Lender purchases
insiinaes for the eollateral, Borrower will be responsible for the costs ofthss insurance, including interest
and a-v other ehiargzes Lender may ‘mpose in connection with the placemed’of the insurance, until the
effcrive date of the cancellation or expirntion of the insurance. The costs of the i&surance may be added to
Boro ver’s total eutetanding balance or obligation. The costs of the insurance may be ziwre than the cost of
insverce orrowe may be able to obtain oo its own,
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RBY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrunient and in any Rider executed by Borrower and recorded with it.

Wil sses:

L-‘l\_. (Seal)
V -Borrower

VINCENZO BAYTAGLIA

(Seal)
-Borrower
i

{Seal) (Seal)
-orrower -Borrower
(Seal) a (Seal)
-Bormower -Borrower

{
— (Seal) Ko (Seal)
-Borrower -Borrower
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WQ County ss:

, @ Nolary Public in and for said county and

STATE OFJLLINOIS,
[1 |

state do lereby certify that

INCENZO BATTAGLIA

'
perscaally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appea'rcd before me this day in person, and acknowledged (hat he/she/they sigoed and delivered the said
instrurent as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Tiven wnder iy hand and official seal, this 12th day of March, 2002
My Conumnission Expires: ng%
' No!ary Puﬁ{

OFFICIAL SEAL 3
CYNTHIA F_DEARING
¢ NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION DXPIRES 810200
WW

B ek il ]

B A,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of March, 2002 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to
FREEDOM ZEMDING, INC.

{the
"Lender") of the sipme date and covering the Property described in the Security Instrument and located at:

l
3300 N. LAKE SHORE DR., #12D,CHICAGO,IL 60657
[Property Address)
The Property includes a unit_‘aciogether with an undivided interest in the commnon elements of, a
condominium project known as:
3300 LAKE SHORE DRIVE CONDOMINIUM
[Nime of Condominium Project]

(the "Condomintum Project"). If the owters 2ssociation or other entity which acts for the Coridominium
Project (the "Owners Association") holds tle to property for the benefit or use of its members or
shareholders, the Property also includes Borrover’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to tiie coenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 fullows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documenis” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-aows: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when-duc, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whicnis satisfactory to
Lender and which provides insurance coverage in the amounts (including deduciible’ lovels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires linsurance,

998663842
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borriwer shall give Lender prompt notice of any lapse in required property msurance coverage
provided by thc master or blanket policy.

In the evént of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Projerty. whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and slici! be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, »vth the excess, if any, paid to Borrower.

C. Public Liability Yasurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainiairs o public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or consequential,
payable to Borrower in connection wiin any condemnation or other taking of all or any part of the
Property, whether of the unit or of the conime n.2lements, or for any conveyance in lieu of condemnation,
are hereby assigned and shail be paid to Leruzr. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Sectipn 11.

E. Lender's Prior Consent. Borrower shall rot,-except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide ths” Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandeiament or termination required by law in the
case of substantial destruction by fire or other casualty or4n/tre case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Corstituent Documents if the provision is for
the express benefit of Lender; (iii) termination of professionsl 1panagement and assumption of
self-management of the Owners Association; or (iv) any action whici-would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessm<nts when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shal. be_ome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree o other terms of
payment, these amounts shall bear interest from the date of disbursement at the Ncte rite and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

998663842 .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

-~
‘ )\, J_'DWS%!) (Seal)

VINCENZO B}\TTAGL 1A -Barrower -Borrower
I \
{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrowrr -Borrower
{Seal) (Seal)
-Borrower i ~Borrower
998663842
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