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DEFINITIONS

Words used in multiple sections of this docurie<it are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and

21. Certain rules regarding the usage of words used-in this document are also provided in Section 16.
(A) “Security Instrument” means this documer.t, which is dated __Maxrch 23 ,_2002 , together with all Riders to
this document. V4 : ifo ==

B) “Borrower” is CALVIN L. CHIN AND SUbAN. CGRATM —===—e——— his wile

Borrower is the mortgagor under this Security Instrument,
(C) “Lender” is NORTH SIDE FEDERAL SAVINGS ANL, LOAN ASSOCIATION OF CHICAGO

Lender is a CORPORATIMN.. J+ organized and exiruing under the laws of THE URITED STALLS AALRALA
Lender’s addressis 5159 N Clark Street, Chicago, <1~ 60640
Lender is the mortgagee under this Security Instrument.

Hzzolsoz| YKioccesn 220 N Adlad C7_I
0161010703

(D) “Note” means the promissory note signed by Borrower and dated ! P_':‘ﬂ’h 23 ) 2002 . The Note states that
Borrower owes Lender __ FORTY THOUSAND DOLLARS AND 00/100/~=——-
Dollars (U.S. $__40,000.00 ) plus interest. Borrowe has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than March 1, 2027 o )

(E) “Property” means the property that is described below under the heading “Transfer of Rizhts in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges a:icl iate charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed

by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ Condominium Rider [J Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider O Other(s) [specify]
1-4 Family Rider [ Biweekly Payment Rider

'{(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

. (D “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed

- on Borrower ot the Property by a condominium association, homeowners association or similar organization.

(1) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other
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Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment
if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period
of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied
by Lender shall be aputivd in the following order of priority; (a) interest due under the Note; (b) principal due under the Note; (c)
amounts due under Sectirn 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall ke applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balanie of the Note.

If Lender receives a paymuni fram Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any
late charge due, the payment may be-applied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any p=y inent received from Borrower to the repayment of the Periodic Payments if, and to the extent
that, each payment can be paid in full. To the uxtent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may b appliad to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Notc.

Any application of payments, insurance procecds; or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the 2eriolic Payments.

3. Funds for Escrow Items. Borrower shall pay to Ler.der zithe day Periodic Payments are due under the Note, until the Note
is paid in fuli, a sum (the “Funds™) to provide for payment of araounts due for: (a) taxes and assessments and.other items which can
attain priority over this Security Instrument as a lien or encumbrance 04 the Property; (b) leaschold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by LendZrunder Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow Items.” At originavion or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be ¢scrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shalt promptly furnish to Lender ali notises of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowe. = sbligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any et a'i Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requir:s, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation ‘o make such payments and to
provide receipts shall for all purposes be deerned to be a covenant and agreement contained in this Secuiity instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, prisuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may cxercise its rights under Section 9 and.pzy such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or
all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and

Form 3014 1/01 (page 3 of 10 pages)
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to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters, If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and seitle the claim. The 30-day period will begin when the notice is given, In either event, or if Lender acquires the
Property under Sectie:i 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the zmounts unpaid under the Note or this Security [nstrument, and (b} any other of Borrower’s rights (other
than the right to any refund o7 unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to/(the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Propetty or to pay amounts unpiud ander the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall scrupy, establish, and use the Property as Borrower’s principal residence within 60 days after
the execution of this Security Instrume.x and shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lendr ctherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which‘are bovond Borrowet's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to preveni.the Froperty from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or r2storation is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damag . If iasurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be respousitle for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds foi the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or conde:nn-tion proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entri¢s upon and inspections of the Froperty. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower.notice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan “pplication process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misieading,
or inaccurate information or statements to Lender (or failed to provide Lender with material iriorm=tion) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower's ocrunancy of the Property as
Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. i (1) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding tha. m ght signiﬁc!ntly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
protect Lenders interest in the Property and rights under this Security Instrument, including protecting and/or assessing the valuex‘ :
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

Form 3014 1/01 (page 5 of 10 pages)

20384543




(sa8vd g1 Jo 9 230d) 10/1 noLJJJﬂ\I O F F I C IA I_ C O PY ' T

[enred € Jo 1U9A9 3y3 U JamoLtog 03 pred ‘Aue JI ‘S530%3 2Y) Yiim 3NP UL} 10U 10 JOYIRYM quamnsu] ALmoag sty £q pamodas suns
ayy 03 parydde aq [jeys spasool Snoauryos a3 ‘Auadold 9y JO N[eA UL SSO[ J0 ‘WOHONNSIP ‘BUDIE) [210) € JO UIAS A U]

‘T Uonag ul Joj papraord yopio
ayy u1 parjdde aq [[eys SpaasoId SNOIUR[[AOSIW Yong ‘1amoriog 03 pred ‘Aue J1 ‘SS0X3 Y1 Y)M ‘anp U 10U JO JIOYOYM JUIWNNSU]
Aunoag sy Aq painoas swins oy o) parjdde aq [[BYS SPa3002 SNOIUB[[IISIIA Y} ‘PAUASSI] aq PInOom AJLINIAS §,IAPUIT IO J[qISLa)
AjTesiwiou0da jou s Jredas 10 UOTJEIOISDI ) J| 'SPIIV0IJ SNOJUR[[IISI YoNs uo sSures 10 )sardqul Aue samoriog Aed 03 parnbai
9Q 10U [[eYS JIPUIT ‘SPI2D0IJ SNOAUEBJ[IIST Yyons uo pred aq 03 1sa1a3ul sasnbax mer 2jqeorjddy Jo Sunum up spew st U Ge
ue ssajup) ‘pajoduwiod st yiom oy se spuswked sserSoxd jo soues e ur o JuowAsINGSHp 2[SuIs € UT uoneRIOISAI pue siedal oy
Joj Aed Kew 1apua ‘Appdword uayepspun aq |jeys uopdadsur yans ey papiaosd ‘uonarjsnes S 19pua-] 03 paa[duIod usaq sey yiom
3y} ainsud 0y Auadold yons yadsul 03 Anunyioddo ue pey sey JopuaT [N SPIFICIJ STIOSUR[ISOSIA Yons proy 01 S ay) aaey [[eys
Iapuar ‘pouad uoneioysal pue Jredal yons Buung “pauassa) jou st AILIND3S § I3PUIT pUE [qISL} A[[EIIUCUO0DS S| Jredal 10 UONIBIOIS
ay ;1 ‘Apadold a Jo medas Jo uoneloisal o) parjdde aq {[eys spaadolg SNoSuR(AISIN yans ‘pafewep s1 Aadord ayy J]

‘13puy 0}
pred 2q [Jeys pue o psudisse AQaIay 218 Sp22201J SNOUR[SISIIA] |[V *3INIAI0] SPIII0LJ SNOIUB[[IISIIA JO JUdWuIssy 1|
‘UONBUMILIY) 10 UOLE([2SHV'D T[INS JO I YY) J& PIILIEIUN drds jer) sunnuaad ssuranse] a3ediiopy Aur Jo punja v 3A1331 0)
JO/PUE A[[@INBWOINE PIIPUTVLIA) DUBINSUT 3383110 Y) IARY 0) ‘DURINSU] 25ES)I01y 1) JO HONBFIIUED UTBIqe PUE }sanbas
0] ‘S2INSOISIP UTE)IID IAIIA OV YL ) IpN[u] Avin SJY3L1 ISAY L “we] 10 AUB J0 8661 JO 19V UO[IAN0LJ SIIUMOIWOH 1)
iapun adueansuj adedyzop ay) ) 1°3dsad yaim — Aue JI — seY JAM0LI0F SIGILI AY) JIILJR J0U I SIUIWAITR yans Auy ()

*punjaz AuE 0} IIMO.LIOE APNUI JOU [Jim
A3 pue ‘asusansu] 23e3) 04 10J M0 ([I¥ JAMOLIOF JUNOIUR A1) ISEAIIU JOU [[IM SIUNDIXITE YING "UEKT ) JO SULIA) JY)0
Aue 1o ‘Souvansuy adedyiop] Joj Led o) praide Suy JoMoLI0f JBY) SIUNOWER AYY JIIYIE JOU [[IM SIUNTIAATE Yans Auy (8)

Wy, soueinsulal sandes,, pautsa) udyo st juowaSuelie ay; Jamsul oy o3 pred swniwaid
3y JO aeys € Joj JFUBYIXS Ul NSU SJ2INSUI 3Y) 0 7IeYS B Saye) JApUa| Jo ajel[Iye ue jey) sopracad juowdarde yons | ‘sassof
Zuronpas Jo “ysiz saainsur 28edirowr oYy SuiAypow 1> Purieys Joj aSueyoxs ur ‘dueinsuf a8eSuo t0 sjuswked ssomoliog Jo
uonuod e (se pazusiorieys 2q WSIL 10) WoaJ 3AUP Jey) sIUnowe {Apvanpuy 1o A[)aa11p) aa12031 Aewr ‘utoFaIof sy jo Aue Jo aeljijje
Aue 10 ‘fnud Jato Aue ‘IaInsulal Aue ‘IIsul 1ayioue ‘30N ay) jo Iaseyoand Aue 43puo ‘sjuawaaide 3say) Jo nsal e Sy

‘(swnywaid soueansu] afedpop
Woy pauleiqo spunj pndur Aetl YoTym) dqejieae aaey Aew Jainsti 35eSow 2y ey spuny Jjo aommos Aue Suisn sjuswied axew
03 Jaansur a8eFuow a1y aunbar Aew syuswaaie asoy ] syuawaaide aszy) 2 fsanred 10) Lred 1ayo ayy pue Jarnsul aZeSour ayy 03
A10308)513ES 2JE JRU) SUOHIPUOD PUE SULIS) U0 AJB SJUSUIISITE IS ] 'S3SSO] LOT AT 10 “YSII 1oy AJIpowr Jo a1eys jey; saired Jayio gym
spuawsaIde ojul Jaus ABW puB ‘awWn 0) W) WOIf 3I0] U1 IDUBINSUL U5NS [ us-3TH [£)0) 1IdY) Aen[ead s1ansut seduop

-gouensuf a3eSoy 2y 03 Anvd.e Jou s1 amollog ‘paside se ueo 2y Aedar jou
S0P JaMOLIOg J1 Inoul Kewl )1 $3550] urenas 10§ (10N a1 saseyamnd jeyy Linus Aue 10) 1anvat sasanquursl asueInsuf aSeSuopy

"210N 2y ut papr-cad-mea oy 3w jsasern Aed 03 uonesiqo
sJamolIog spoaye (o] uondag s w SuigoN wme o[qednddy Aq padinbar st uoreUILLIY (U0 UOBRUILLIS) Yyans Joy Suipiaoxd
JOpURT PUB JOMOLIOE US3MIAq JUSWAITe UaNUM AUB [HM S0UBPIOIIE UI SPUS asueinsu] aSeSgop; <o) juswaibal sIspus (nun
‘aA32821 $50] djqepunjas-uou € ap1acid 03 Jo 493]33 ui duemsu] aSedizopy urepurew o) parmbar swwunraaxd sy Led [jeys Jamouog
‘aoueinsu] s8eSuopy 105 swnnwald oy piemo; sjuswed pajeudisop Afejesedss ayew o) pamnbar ser Jsmowuog pue ueo] oy
Sunjew Jo uONIPUOS € se aoueinsu] a§eSuo parmbar sapuar ji -soueinsu] s5eSiio Joj swniward a1 piesio; sjuswied pareusisap

Apipredss sannbai sopuar pue paureiqo s ‘ajqejiear sawosaq uede 19pua Aq pa1osfes Jaansul ue £q papiaoic {SHnbaz 1apusy ey

pouad 2y Ioj pue junowe ay; ur) a8e13400 souemmsu] 3FeSUoN JI stuswAed 2419501 5501 1inbaz 193U0] OU UL JOPUIT IAIISII SSO] .

yons uo sFurures 10 jsatsur Aue 1omortog Aed oy pannbor aq jou [jeys tepua pue ‘[ny ul pred A[yewpn s1 uRO-T 3y JRY} 19€F oY)
SUIPURISYILMION ‘I[QEPUNJAI-UOU 3q [[EYS JA1IS2] SSO] Yang “souinsu| 3§eFHOA] JO N3I] Ul 9AI3S3] $50] J[qEPUNJaI-UOY © SE sjuswied
-§50U) urejal pue asn daode jiIM JSPUIT 103 Ul 9q O) Pasead a3eIaA0 JOUBINSUI SY) UM anp d1am jey) sjuswiked pajeudisap

areredos ay) jo junowe 2y Japua] 03 Aed 0) NUNUOD [[BYS JIMOLIOY ‘I[GE]IBAE J0U SI 9881A00 3oummsu] s3eTH0 Jus[EAINDS
Ajrenuesqns ji sopua] Kq pa1o9jas Iamsuy aeduiow ajewafe ue woy ‘35 ul Ajsnolaald ssuemsuy 33eSyop oy jo Jomosrog
01 1803 9y} 0} Jud[eAInba A[[enueisqns 1500 2 18 2933 Ul Ajsnoiaand ssueinsu] afeduop sy 01 jusjeambs Ajjenueisqns aSersaoo
ureiqo 0 pasinbas swnnwaid oy Ked [eys Jomoutog “sourinsu] aTe3uop Joj swniwaid oy premo) syuswiked pajeuSisap A[oresedas
aYew o} pannbar sem 1amollog pue adurInsui yons papiaoid Ajsnotaaid jey Jansur oBeSyous ayy wioly sjqe[IeAt 3q 0 SI5EII ISPUIT
Aq parmbai a8e19A00 soueinsu] a3ediiopy Ay ‘uoseas Aue 10§ ‘J] "1oaye ul adueinsu] aSeSuoy ay) urelurewr 03 paninbar swniward
ay Aed ([eys Jamo11og] ‘uro 3y} Sunjeur jo UOHIPUOD € Se durinsu] aFeSHopy paninbal 1apuar JI *dueansuy a3uS)Iom 01

“Bunum ur 19810w 2y 0 s3218e Jopua ssaqun aiow jou [[eys [N 23) Yy pue poyases] ayy Auadory 3y 01 apn 29§
samnboe JomoLiog Ji “ased| 2y Jo suorsiaoxd oy [[e yim Ajdwos Jjeys 1amoliog ‘PIOYISEI] ¥ UO SI juswnnsu] £undag sig J

20384543




UNOFFICIAL COPY

taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately before the partial taking,
destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of
the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property

immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before

" the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is givza, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums sceured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that
owes Borrower Miscellangous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in Zefaultif any action or proceeding, whether civil or criminal, is begun that, in Lendet’s judgment, could
result in forfeiture of the Propesty or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such 4 default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed wiih a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Prcoert-or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairmeat of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied.to restoration or repair of the Property shall be applied in the order provided
for in Section 2.
12. Borrower Not Released; Forbearance By Lendei ™ot a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Secunty Instrurient-gianted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower o1 any Successors in Interest of Borrower. Lender shall not be required
to commence proceedings against any Successor in Interest of Borrower.or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason-of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercizirg any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities o r Successors in-Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or rimedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.-Burrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-iigus this Security Instrument but does not
execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortg2ge.. grant and convey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b) is not personally obligat:d to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extcud, madify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’ consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowei s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and bene/its' under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrumynt unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
~ 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
~ purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
" attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to teduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If 2 refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).

Form 3014 1/01 (page 7 of 10 pages)

20384543




UNOFFICIAL COPY

(sa8pd g1 Jo g 23pd) L0/1 $10E W10

Amus oy w1 a8uryD € W 3nsa1 1YSIW S[ES Y JAMOLIOE 0} 210U JoLid INOYILM SILUN AJOW 10 3UO P[OS 3G Ud (Juswnysu] HLnodg S
yna 19y1a503) 210N Ay i 18a139U1 [e1ted € 10 AJON Y “IIUBAILID) JO DNON (INJAIIS UB0TT Jo dJuey)) (aj0N JO A[eS "07
*g[ UOLOIS JopuUn UONLIA[3I0E Jo ased ay) ul Ajdde jou [[eys ojisulal 03 JYSLI SIY} “I9ASMOH “PALINIO0 PRY UOLBIR30E
ou J1 se 203y K[y urewar [jeys Aqaley pamodas suoljeSijqo pue juswnnsu] AUNJAG SIY) ‘Iamollog AQ juswarelsuiar uodn)
“Iajsued], Spun,j srwonsa(y (p) Jo ‘Anu2 10 Aypejuownnsul Xousde [esopaj v AQ painsur are sysodap asoym uonmnsur ue uodn umesp
§1 423y yons Aue papiacid “{oayd SIAMYSED 10 JOOUD S IIINSESL NIFYD Jueq HOAYD PIIFILAD (9) 1apio Ksuoul (q) [ysed (e) LApUd]
Aq payayas se ‘suizoj SuLmoj[o] 3} JO 2IOUI IO SUO UI $aSUadXd PUB SWNS JudWLISUIA] Yons Aed Jomouiog 1ey) sxnbal Aew Japua
me 2jqearddy 1apun papiaoid asimIsyio Se sSajun paSUBYOUR JNUNUOI J[BYS “JUsWINNSU] AILN23G sIf) AQ pamaas sums ay) Aed 03
uone3I[qo s, JamoLiog pue Yuswnysu AJUnsag sty 1apun sy3u pue Auadold sys ul 1sa133ui S Japua Jey) aInsse o) alnba1 A|geuosesal
| Aew 1apua se uonor yons saye) (p) pue ‘uswnysu] Lunoag sy Japun syySu pue Auadord sy ur jsarmun s 1apua Sunoaord
| Jo asodand 2y JoJ parsnoun $39J JAYI0 pue “529) uonenjea pue uonsadsur Kradord ‘93] SANLIONE J[qBUOSEI! 0) PATUA] I0U INq
‘Buipnpou ‘uawnnsu] AUnaag sy 3ulosojud up paunay) sasuadxa [je sked (2) ‘sjuswaaiBe 1o sjueusa0s 10110 AUE Jo Jnejap Auz snd
(q) ‘paLIN320 pey UONTIA[3998 OU JI SB 210N dU) pUe JUSUINKSU] ALIn0ag SIY) Jopun oanp 3q pPInom Uayl YdTym swns [[e Ispua sked
() :IomolLI0g JBY) Sk SLONIPUOD 3SOY], Juawnyse] L3unoag siyy Suoloqua yuswiSpnl € Jo Anua (2) 10 ‘eswal o) S s JomoLiog
Jo uoneuruL ay) Joj Apinads W me sqesiddy se pouad Japo yons (q) ‘usumusu] AIUN93S SIY) JO ZZ Uoneg of juensind
Kuadoad 911 JO [BS 210JaQ.7AT2 aAl} () Jo 159111ea 213 01 Joud swn Aue J8 panupuoasIp JUIWINLSU] ALNIAG SIYI JO JUSUII0NUD ALY
01 S 31 2ABY [JRYS JOMCLICH SSUONIPUOD BILL) §)33W 1aMO01I0g J] ‘UONRIIAIIY JNJY VISUNY 03 JySny s Jomodtog “§1

JOMOLIO U0 PUEWAP JO 010U JOYMNJ JNOYNA Judwnnsu] Aunaag sup Lq papiuad
sarpatual Aue ajoaul Aew 1apua ‘polrad-siyp jo uoneaidxa sy 0y toud swns asay) Ked 03 S|1Ey Jomoriog J] JUSUMNSU] KILNIIG S
Aq parnads suins [{e Aed jsniu 1amoLIOf Yrigm UIYHAM G UONIIS YIIM DOUBPIOIIE UT USAIS SI 3010U Y} JIEP Y} WOLJ SABD OF Uey)
s3] J0u jo pouad & op1acid [[eYSs 300U 3N POIRIS[IOB JO 20130U Jomoalog dAIS [Jeys Jopud ‘uondo siyy sasiorexs Ipus I

‘meT 91qeanddy Aq payqiyold si asiorexa
yons J1 Iopux Aq pasiazoxa aq jou [jeys uondo sig) f1aaamol jusunnsuj Aunaag siy) AQ painoss sums g jo [y ul uswAied
areipawuwl s1inbar eut 1opua “JUSSUO UM JOLIU F,19PUDT INOYIIM (PILIAJSURI) 1O P[OS S1 JAMOLIOG UT JSAISIUL [RIOIJAUIG B PUR
uosiad [RInJBU © JOU ST JoMOLIOg JI JO) PalIajsues) 1o pios si-Auadoag oy ui ssaxug Lue Jo Apadosd ays jo wred Kue Jo qpe J1

1aseyoind © 0) 97ep aumny ©

18 JamoLIog] Aq 3 JO JOJSURL Y SI YIIym JO JUIUT ) ‘JUSWSEETE 7A01952 JO JIRIIOT SRS JUSLI{[RISUI PAIP JOJ I0BIU0D PP J0]

puOq € UJ PALIAJSURI) $ISIGIUL [BIDIFIUI] ISOL) ‘03 PaYEUI] Jou Jng “Sripnjour ‘Apadoid oy ul jsaiam [2101jousq 1o [ede] Aue sueow
«Auadoag ay uy 1so103u], ‘g1 UORIIG SIYI UL PASN SY TIMOLIOG Ul §432a)N] [BIILJaudy € 10 Kpaadold ay) Jo Jaysue.i], ‘8]
‘Juswnysu] AJUndsg siy Jo pue AjoN 241 Jo Adod wuc uaAIg 3q [Teys JamoLiog Ado)) s JamorI0q L[

“UoNE Aue je) 0 UoNE3I[qo AU JNOYIIM UONIISIP [0S SHAIT
ABUs,, plom a1y (o) pue ‘esIoa 991a pue |ean|d sy apnjour pue ueaw [[eys Jefngu's au; ur spIom (q) IOpuUsS suLUIW3) Y3 JO SPIoM
Jo SpIoM I3y uIpuodsILIOd PN{OUT PUB UBIW [[BYS IPUSS QUIINISEIL Y JO SPIOM 4 2) JUSWINKSU] AJLUINOSS SIY} Ul pasn sy

‘uorsiaoid JundIjuos sy oYM 10949 UsAIS oq URD YOIYM SION i) r UAWMNSU] AUNdAg siyp Jo suoisiaoxd
1330 1291J JOU [[BYS IIJUOD Yons ‘me] 3jqeatjddy yim SII[FUOD 310N Y3 10 JUIWTLISU] AIUTSAS SIY} Jo asne)d Jo uoisiaoid Aue
TeY) JU3AS AU} U] "1981U0Y AqQ JudwaaiBe jsuteSe uoniqiyold € $B panJISUOd 3 30U [[RYS DUS]IS Y48 105 JUI|IS 3q 1y 3t 10 Joe1U0D
Aq sa13e 0y sanred ayy moqre Aoxduit 1o Aprordxs w3 me ojqeorddy me-] aqeanddy Jo sucuenran pue sjuswannbal Aue 0y
Pa(gns are Jawnysu] AILIND3G S Ul paureuod suoiesijqo pue siySu [1y pareao| st Ausdord sy yorm (i uondipsunf i Jo me|
oY) pue me[ [eIdpay Aq PAILACT 9q [Jeys JuoWINNSU] AJUN0AG SIY ] 'WOBINAISUOY) JO SINY ANIGEIAAIG S4r | SUILIaA00) ‘9]

seawnnsu] AlLnoag

SIy3 Jopun juawaimbar Suipuodsaizon ay) Ajsnes Jjim Juswannbar me sqqesryddy ayy ‘me sjqeoiddy Japun parnbal osfe s
jusmnsuy ALnaag sy Aq pannbai sonou Aue J1 1opua-g Aq paatasar Ajjenioe [un 13pua] 0} udAIS U93Q JARY 0} PALLIP 3q 10U [[EUSpa
waWINNSU] AJLNJSG S PIs UOHOIUUED UT 3010u AUY Jomo1iog 01 991j0u Aq SSIpPe Joyjoue pajeuSisap sey Jopuor] SSaun uraoyedt

- Pojess ssaIppe s I9pus o) [rew sse[d 11y Aq 11 Surjiew £q Jo )1 Supaarap £Aq usald aq [[eys Jopuor 03 2on0u AUy oWl Auo Aue g3

- yusunnsu] AUNosg sKj 19PUN SSAIPPE 20n0U pareuSisop ouo AJuo oq Aeur oxay | “ampasoxd paijwads 1oy ySnoy ssorppe Jo 23ueyd gp
® Jodal A[uo [[eys tamossog uay) ‘ssaappe jo a3ueyd sJamoutog Bupnodas 10y anpacord e $a1195ds 19pua J] SSAIPPE Jo 28uryd B
s Jamouniog jo Jopudq Aynou Apdurosd [[eys Jomouiog I9puaT 03 39N0U AqQ SSIPPE 010U NMNSqNS & pajeudisap sey Jomouog ®
ssajun ssaIppy Auadod ay) oq [[eyS SSaIppe 010U 3y | ‘as1mIago sasinbay A[ssardxe me] ajqeatjddy ssajun s1amouiog [[e 03 230U
3MYUSUOD [[BYS JOMOLIOE SUO AUE 03 JOLON 'SUBDLL 130 Aq JUaS J1 SSIIPPE 310U S JoMOLIOE 0) PAISAI[IP A[[ETOR UYM JO [IEL SSE]D
1811 AQ PA{IEW UIYM JOMOLIOE 03 USALS U33Qq 9ABY O} PALIASP 3 [[BYS JUSWNNSU] AILINDIG ST} Yla UOBOAUNOD UT JIMOLIOE O} 010U
Auy “Funum w1 8q 1SNW JUSWNASY] AILNSIS SIY) YIIM UONIOUUOD Ul Jopua] JO Iamomog £q UIAIS sa01j0u [y 'sadpop ‘S|

*281ey24340 Yons Jo 3no Susure saey JySiu ramoliog
uonoe Jo 1ySu Aue Jo JoAlem ® JMmNSU0D [[1a JamoLiog 0) wawAed 1oanp Aq apew putyar yoans Lue jo aoueidaode sJamoniog




- UNOFFICIAL COPY

(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a ressanable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must eiaps¢ before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceieration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration
given to Borrower pursuant w'Soction 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions
of this Section 20.

21, Hazardous Substances. As-uzed in this Section 21: {a) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or ‘ustes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, «oxic_ pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b)“Environmental Law” means federal iaws and laws of the jurisdiction where the
Property is located that relate to health, safety cr environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiréd)in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger ap Environmental Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrorver shali not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b} wiicli creates an Environmental Condition, or () which, due to the
presence, use, or release of a Hazardous Substance, creates a conditivi fiat adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propzriy of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to mairienance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Huzzidous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including bi ot limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition cavsed by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 13 notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Srostence affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envircnriesual Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiciat proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence.
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDTK is made this 23 day of ___ MARCH 2002 , ,and is

incorporated into and shall be deeried to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™”} of the same date given by 'ne undersigned (the “Borrower”) to secure Borrower’s Note to

NORTH SIDE FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the “Lender”)
of the same date and covering the Property doseiibed in the Security Instrument and located at:

1470 W Farragut Avenue, Chicago, IL 60640

f“"operty Address)
1-4 FAMILY COVENANTS In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO T/{E SECURITY INSTRUMENT. In addition to the Property
described in Security.Instrument, the following items now or nereafter attached to the Property to the extent hey are
fixtures are added to-the Property description, and shall also coiistitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoevir o or hereafter located in, on, or used, or intended
to be used in connection with the Property, including, but not lirutcd to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prention and extinguishing apparatus, sccurity
and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doavs, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, atl 0 which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the J:aschold estate if the Secunty
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Insrutaent as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the charre. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicabl< 1= the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Section 3.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this paragraph G, the word “lease” shall mean “sublease™ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01 (page ! of 2 pages)
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Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of the
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s
agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents duc and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s
fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
Judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Mroperty without any showing as to the inadequacy of the Property as security.

If the Rents of tie Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Repts any funds expended by Lender for such purposes shall become indebtedness of Boriower to
Lender secured by the-3<eurity Instrument pursuant to Section 9. Borrower represents and warrants that Borrower has
not executed any prior azsigument of the Rents and has not performed, and will not perform, any act that would prevent
| Lender from exercising its righ. under this paragraph.

Lender, or Lender’s agents ¢t ¢ judicially appointed receiver, shall not be required to enter upon, take control of or
| maintain the Property before cratter siving notice of default to Borrower. However, Lender, or Lender’s agents or a
| judicially appointed receiver, may d¢ se 2-any time when a default occurs. Any application of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Propetty shall
terminate when all the sums secured by the Secarity Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Secunty Initrament and Lender may inyoke he remedies permitted by
the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the t¢r ns and provj T
| (Seal)
‘ -Borrower
7N (Seal)
UE(PN GRAIM / -Borrower
y
0
«$
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w -
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