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MORTGAGE 7

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2t. Certain rules regariling the usage of words used in this document are

also provided in Section 16.
(A) "Security Instrument" means this document, which is dawed March 6, 2002 ,

together with all Riders to this document.
(B) "Borrower" is Johnny B. Malone and Shirley A. Malone, Hushand and Wife

First Arr]eric? Title
Order # 10>/

Y

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

lenderisa a Delaware Corporation

organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recerding Jurisdiction]:
LOTS 15 AMD 16 IN ABOGAL L. DANIEL'S SUBDIVISION OF BLOCK 17 OF SMITH'S
ADDITION TG MAYWOOD A SUBDIVISION OF THE SOUTHEAST 1/4 AND THE EAST 693
FEET OF THE.SCUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 10 TOWNSHIP 39
NORTH RéNGE 12°BAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY
[LLINOIS.

("Property Address"):

Q
L
Parcel ID Number: 15 10 408 009 which currently has the address of [
308 S. 10th Ave. Sweal
Maywood (i) dilinois 60153 [Zip Code] oA
-
o

TOGETHER WITH all the improvements now or hereafter erected on. the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeitv. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing (is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumber>d, 2xcept for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Ny 009020462
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend¢rmay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estim-ies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ b2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendet siall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve'ifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leaces to make such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to bepaic on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borroréer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Derrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /£ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequ’<ed by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, <s efined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 moihly payments.

Upon payment in full of all sums secured by this Security Instrument, I<nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, !easeo0ld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssulernts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0009020462
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oi the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Octuyancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within GU)days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowci’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist whicn sre-beyond Borrower’s control.

7. Preservation, Mainteaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Iroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Geiesivrating or decreasing in value due to its condition. Unless it is
determined pursuani to Section 5 that repir)or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1< -avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wifh damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repails 24 restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of ‘Bxrrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iaspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciryng such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, ddring the Loan application
process, Borrower or any persons or entities acting at the direction of Barrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with (the  Loan. Material
representations include, but are not limited (o, representations concerning Borrower’s eocupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, \b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premjums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hoid such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and réstoration in a single disbursement or in a series of progress payments as the work is
completed. Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Praceads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelianzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if aly, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for.in Section 2.

In the event of a total takupz, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums.secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately befoic ‘i partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured iy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total auoint of the sums secured immediately before the
partial taking, destruction, or loss in value dividcd Yy . (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss i value. An balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in vzuc of the Property in which the fair market

value of the Property immediately before the partial taking, Gesimction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dcctruction, or loss in value, unless
Rorrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Iepder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scit'e a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mears the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has « right-of action in

regard to Miscellaneous Proceeds. o ‘ )
Borrower shall be in default if any action or proceeding, whether civil or criminal, is tegun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of [ ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as 2 prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Porr-ower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Travsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefici< interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part oi the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aid a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-inay require immediate payment in full of all sums secured by this Security
Instrument. However, this oftica.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option| Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days Trom the date the notice is given in accordance with Section 15
within which Borrower must pay all suiis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-pedod, Lender may invoke any remedies permnitted by this
Security Instrument without further notice or demand.an Borrower.

19. Borrower’s Right to Reinstate After’ Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢i this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spesify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ur<cr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other/covznants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, but-not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender’s
interest in the Property and rights under this Security Instrunient; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and’ 'iglits under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insttument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tnat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seloctes by Lender: (a)
cash: (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cheCk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instivzentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insinriuent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shali not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity .(known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Yy 0009020462
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {(b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the netice, Lender at its
option may réguire immediate payment in full of all sums secured by this Security Instrument
without further Zeimand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to Lollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiced to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paymei of all sums secured by this Security Instrument, Lender shall release this

Security Instrument. Borrowet-spatl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, brit ouly if the fee is paid to a third party for services rendered and the

charging of the fee is permitted under Appiicable Law.

24, Waiver of Homestead. In accordwic? with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois honiestead.cxemption laws.

25. Placement of Collateral Protection Insuraace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerveni with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrowzr’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender jowcchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in copsieciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iusurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the icurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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Cool comys

, a Notary Public in and for said county and

STATE OF ILLINOIS, , O/
ey ‘/LL/LQQMW _
state do hereby certify that  Johnny B. Malone and Shirley A. Malone

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument 4z his/her/their free and voluntary act, for the uses and purposes therein setforth.
Given wider my hand and official seal, this 6th day of March, 2002
My Commission Exrires: Wﬂ%

?

Notary Public

20384750
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 6Th day of March. 2002
and 18 mcoorated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust. ot
Deed 10/ Cecure Debl (the "Sccuryy Instrument”) of the same dare given by the undersigned (the
- Borrowes ") 4o secuce Borrower’s Note 10 ABN AMRO MortTgage Group, Irc.. a
Delaware Cornoration

(the "Lender™) of the shme date and envering the property described 1o the Security strument and located
al.
}

4 405.5. 10th Ave .Maywood ,IL 60153

' |Property Address)
THE NOTE CONTAINS PFOVISIONS ALLOWING FOR CHARGES IN THE
INTEREST RATE AND THE-MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEN'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE (HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additior. 10 'he covenants and agreermneits made in the Secunty
Instrument, Borrower and Lender further covenam and-agree #s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CrANGES
The Note provides for an initial inserest raie of ¢ 3750 <%, The Note proviaes for
changes in the interest rate and the monthly payments, as follcws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The minal fixed interest rate 1 will pay will chunge 10 an adjusraties interest rate on the first day of
April. 2007 . and the adjustuble interest raie 't vill pay may change on thit

0005020462

MULTISTATE FIXED/ADJUSTABLE RATE RIDER iNonassumabl= Fixed) - Single Famsly -
Fredgic Mac UNIFORM INSTRUMENT
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{F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my inferest rare and the amounr
of my monthly payment before the erfective dure of any change. The notice will include infurmarion
required by'iaw 10 he given 1o me and also the nile and relephone numbper of a perton who will answer any
quEsTion 1 may have regarding the uorice.

B. TRANSFER ¢ THE PROPERTY OR A Bl!-NEFICIAL INTEREST IN BORROWER
1. UNTIL-AORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTELEST RATE UNDER THE TERMS STATED IN $ECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:
Transfer of the Prorcey ar a Beneficial Interest in Borrower. As used m tus Secuon
I8, "Interest in the Property” mians any legal or beneficial interest i the Property, including, |
bur not Limited to, those benefiial rarerests rransferted 1w a bond for deed, contract for dewd,
installment sales contract or escrow agreement, the mient of which is the iranster of tirle by
Borruwer ar a furure date to 3 purchascr.
t"all or any part of the Propeny ot ¢ay loteres: in the Property is sold wr transterred (or if
Borrower is not a natural person and u bendficiil interest 1w Borrower is old or transferred)
without Lender’s prior wrilten consent, Lenger za0y tequire immediate payment n full of al)
sums secured by this Security Instrument. Howéver, this option shall nut be exercised by
Lender «f such exefcise 1s prohibired by Applicable Law.
~If Lender exercises this option, Lender shall give’ Porrower notice of acceluranon. The
notice shall provide a period of not less than 30 days from the date the notice Is glven 1
acvordance with Seciion 15 within which Borrower must pay a'i sums secused by this Securlty
instrument, 1f Borrower fails [0 pay these sums prior to the exmiration of his period, Lender
may invoke any remedies permmiied by this Security lasmrumedr withow further nouce or
demand on Bormmower.

0002020462
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOQVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVEN~ZN1 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Tramier of the Property or a Beneficial Interest in Borrower. As uvsed in this Section
18, "inrerest 1. tre Propeny” means any legal or beneficial inerest in the Property, including,
but not Wmired to, Yuuse beneficial interests rransterred in a bond for deed, contract tor deed,
installment sales conrzaet or escrow agreement, the mient of which 18 the wransfer of title by
Borrower ar a fururc date 40 1 purchaser.

If all or amy part of the Property or any Interést jn the Propeny is sold e rransferved (or if
Borrower is nor a narural persun and 2 beneficial mrerest in Borrower 15 rold or wansterred) !
withowr Lender’s prior wnifen copzent, Lender may require immediate payment in full of all
sums secured by this Secunty Instrowaent. However, this cpuon shall nit be exercised by
Lenderv it such exercisc is prolubiteq by Applicable Law. Lender also shail nor excroise this
aption if: (a) Borrower causes 1o be submitred o Lender informarion reqiured by Lender 1o
evalugte e iniended transferee as it a new Joan were being made 1o the transteree; and (b)
Lender reasonably determines that Lender’s securay will not be tmpaired by the loan assumpnon
and thar the risk of a breach of any covenant o7 agreemcnt in this Security Instrument is
acceptable 1o Lender,

To the extent pernutied by Applicable Law, Lewudor may charge a ressonable fer as 4
condinon 1o Lender’s cansent 1o the loan assumption. Lendzi may also requ re the ransferer 10
SIEN un assumption agreement that is aceepiable 1o Lender and, thar obligat=s the ransferee 10
keep all the promuses and agreements made in the Note and- i this Sccurity Instrument.
Borrower wi)l contmue o be obligaied under the Note and rhus(Seonrlyy Instrument unless
Lender releases Borrower in wriring,

It Lender exercises the option 1o require immediate payment in full, Tender shall give
Borrower notice of acceleranon. The notice shall provide a period of not les: ihan 30-days from
the date the nolice 1s given in accordunce With Seenon 1S within which Borower must pay all
sums secured by thiy Security Instrument, If Borrower fails to pay these sums-prior-io the
expiration of this period, Lender may invoke any remedies permined by this Securiry Jasinmment
without further notice or demand on Borrower,

0009020462
Q8348 (0008) Page 4 at 5 mmmskl% Farm 3195 1/01
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BY SIGNING BELOW, Borrower accepts and agress 1o the terms and covenanis contained in ts
Adjustable Rate Rider.

.Jo( ny B<7A@alone Bomawer  Shirley A,
) (Seal) (Seal)
-Borrower -BurrowT‘
L @l (Sel)
=Bomuwer -Burtower
(Seal) 2, (Seal)
-Borrower -Bormower
0009020462

Form 3195 1/01

%&3@! {0008) Page 5015

> ,”
U (Seal) wal)
alone -Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS -4 FAMILY RIDER is made this 6th  dayof March, 2002 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security ‘Decu (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to
secure Borrowe"s Note to
ABN AMRO Moitgage Group, Inc., a Delaware Corporation

(the
"Lender") of the same 4ate-and covering the Property described in the Security Instrument and located at:

308-S. 10th Ave. Maywood ,IL 60153

[Property Address}

1-4 FAMILY COVENANTS. = =ddition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender furthercovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T2 THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the cxtent they are fixtures are added to tle roperty description, and shall also constitute the
Property covered by the Security Instrument: building mserials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or iriexded to be used in connection with the
Property, including, but not limited to, those for the purposrs-of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and eatinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, weter closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm wirdows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling ard attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to he 2nd remain a part of the
Property covered by the Security Instrument. All of the foregoing together with ihe Pronerty described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

0009028462

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT lnitials:}(j_M
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

(Seal) - (Seal)
-Borrower Shirl ey & Ma lone -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seay (Seal)
-Borrow.r -Borrower
(Seal) f (Seal)
-Borrower -Borrower
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