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Words used in multiple sections 2f this document are defined below and other words are defined in

. Sections 3, 11, 13, 18, 20 and 21./C¢nain rules regarding the usage of words used in this document

are also provided in Section 16.

(A) “Security Instrument” mecans this uodvaent, which is dated May 2""= 2001 .
, together with all Riders to this docuraent,

(B) “Borrower” is __Danicl A. Clark, a singl: pezson and Caryn L. Ziobro, a single person . - @ .

Borrower is the mortgagor under this Security Inst:ument,

(C)*“Lender’is . FIRST PERSDONAL BANK .Lenderis a
Bank oie2aized and existing under the laws of .
The State of linois - Lender’s address is __ 15314 S. LaGrange Rd. Orland
Park, lllinois 60462-3233 - Lender is the mortgagec yinder this Security Instroment.

(D) “Note” means the promissory note signed by Borrower and dated __ May 2°%. 2001 ,
- The Note states that Borrower owes Lender ONE HUNDRED TWENTY THOUSAND

AND 007100 NV,

Dollars (U.S. $ 120,000.00 ) plus interest. Borrower has promised 10 pay this debt in

regular Periodic Payments and to pay the debt in full not later than June 102031

(E) “Property” means the property that is described below under the heading “Tiansfzi-of Rj ghts

in the Property.” ‘ .

(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges »ad jale

charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The

following Riders arc to be executed by Borrower [check box as applicable):

. 7 Adjustable Rate Rider 3 Condominiom Rider T Second Home Rider
, & Balloen Rider 3 Planned Unit Development Rider T Other(s) [specify]
Q@  1-4 Family Rider O Biweekly Puyment Rider
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(H) “Applicable Law™ means all controlling applicabie federal, state and local statutes, regulations,

ordlnances and administrative rules and orders (that have the effect of law) as well as all apphcable

f nal, non- appealable Judicial opinions. .

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, asscss'nents
» and other charges that are imposed on Bofrower or the Property by a condominium association,

h'omeowners association or similar organization..

(J) “Electronic Funds Transfer” means any transfer of funds, other than 2 transaction originated

by check. draft, or similar paper instrument, which is initiated through an electronic tefminal,

u!:lcphov’c instrument, computer, or magnetic tape so as to order, instruct, or authorize & financial

instimution 1 debit or credit an account, Such term includes, but is not limited to, point-of-sale

transfers, automated teller machine transactions, transfers initiated by telephone, wirc tansfers, and

a:utomated cleazing house transfers.

(K) “Escrow lIteri1s” means those items that are described in Section 3,

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or

plrocceds paid by any thir!party (other than insurance proceeds paid under the coverages described

h’ll Section 5) for: (i) damage ‘0, br destruction of, the Property; (i) condemmnation or other taking of

aII or any part of the Property; (i1} conveyance in tieu of condemnation; or (iv) m:srcpres:ntanons

of or omissions as to, the value ani/or condition of the Property.

(M) “Mortgage Insurance™ means iisurance protecting Lender against the nonpaymeat. of, or

default on. the Loan.

(N) “Periodic Payment”™ means the regulari+scheduled zmount due for (i) principal and mterest

under the Note, plus (1)) any amounts under Sect'on '3 of this Security [nstrument.

{O) “RESPA” means the Real Estate Settlement Prosadures Act (12 U.S.C. §2601 ef seq.) and its

lr'nplcmemmg regulation, Regulation X (24 C.F,R. Part 3500), as they might be amended from time

@ time, or any addinonal or successor legislation or regu!osn that governs the same subject matter.

Als used in this Security Instrument, “RESPA” refers 1o al' mquirements and restrictions that are

imposed in regard 10 a “federally related mongage loan” everif the Loan does not quahfy asa

federally related mortgage loan"” under RESPA.

(P) “Successor in interest of Borrower™ means any party that tas aken title to the Propcny

whether or not that party has assumed Borrower’s obligations under thi: 1'ote and/or this Security

[nstrument.

. TRANSFER OF RIGHTS (N THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all-¢enizwals,
xtensions and modifications of the Note; and (ii) the performance of Borrower’s covenzas and
agreements under this Security [rsoument and the Note. For this purpose, Borrower does hereay

4]

LLINOISwSingle Family—Funie Mae/Freddie Mac UNIFORM INSTRUMENT CFaroe 304 1A gpage  of 16 pugen

TepGzE0T00




1]

< UNOFFICIAL COP=Vsssasz

moitgage, grant and convey to Lender and Lender’s successors and assigns the following described
propenty located in the County of
[Type of Recording Jurisdiction]

| Cook _
[Name of Recording Jurisdiction}

THE SOUTH 40 FEET OF
VU $0G6H ATkt 6f Lot 6‘ fn/gﬁw i/nmﬁ l/'f g‘;:‘gk/ gig ﬁanie{t's Fifth Addition to Bartlett

Highlaads, being a Subdivision of the West 1/2 of the Northeast 1/4 of Section 18, Township 38
North, Range 13, East of the Third Principal Meridian, in Cook County, Illlinois.

PIN# 19-15-219-011-0000

which currently Fas the address of 5709 S. Natoma Ave.
, [Street]
Chicago (. Tllinois 60638-3328 “Property Address™):
[City] [Zip Code]

TOGETHER WITH all tiic improvements now or hereafter erected on the property, and al}
easements, appurienances, and fixtures now or hereafler a part of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrov/er is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Froperty and that the Propenty is unencumbered,
except for encumbrances of record. Borrower warrants ang will defend generally the titte to the
Praperty against all claims and demands, subject 1o any ercurabrances of record.

THIS SECURITY INSTRUMENT combines uniform coveraats for national usc and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows; o

1. Payment of Principal, Interest, Escrow Items, Prepayment Charge:, and Late pris)
Charges. Borrower shall pay when due the principal of, and interest cn, the debt ev/dented by the =
Note and any prepayment charges and late charges due under the Note, Borrower shaii 2/se pay ;g
funds for Escrow ltems pursuant to Section 3. Fayments due under the Note and this Security -
Instrument shall be made in U S, currency. However, if any check or other instrument received by @
Lender as payment under the Note or this Security Instrument is returmed to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Secunity Instrument he ',Q
made in one or more of the following forms, as selected by [ender: {a) cash; (b) money order; )
(c_i certified check, bank check, treasurer’s check or cashier’s check, provided any such check is

ILLENOIS—Singk: Family—Fanoke MavFredaie Mac UNIFORM INSTRUMIENT ¥orm J01 4 101 {page 3 of 16 pagesy




r

——UNOFFICIAL COP Yaitisr— =

drawn upon an institution whose deposits are insured by a federal agency, insqumentaliry, or entity;
‘or {d) Electronic Funds Transfer. '
Payments are deemed received by Lender when received at the location designaied in the
. Note or at such other location as may be designated by Lender in accordance with the notice
- provisions in Section 15. Lender may return any payment or partial payment if the payment or
. piam'al payments are insufficient to bring the Loan current. Lender may accept any payment or
‘partial payment insufficient to bring the Loan current, withour waiver of any rights hereunder or
prejudice 1o its rights to refuse such payment or partial payments in the fumure, but Lender is not
olbligatr 1 w apply such payments at the time such payments are accepted. [f each Periodic Payment
is applied a5 of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold sach unapplied funds until Borrower makes payment to bring the Loan current. If -
Borrower doesnot do so within a reasonable peried of time, Lender shall either apply such funds or
rrf:turn themn to Banuwer. If not applied earlier, such funds will be applied to the outstanding
p:rincipal balance undrs she Note immediately prior to foreclosure. No offset or claim which
Borrower might have.nsw or in the future against Lender shall relieve Borrower from making
p:ayments due under the Nole and this Security Instrument or performing the covenants and
agreements secured by this Seqarity Instrument. ’

2. Applicadon of Paymeiits or Proceeds. Except as otherwise described in this Section 3,
all payments accepted and applied by Linder shall be applied in the foliowing order of priority:
(2} interest due under the Note; (b) principal dse under the Note; (¢) amounts due under Section 3.
S;uch payments shall be applied to each Peridiiic Payment in the order in which it became duc". An§
remaining amounts shall be applied first fo late chargss, second to any ather amounts due under this
S'ecun'ry Instrument, and then to reduce the prineiral halance of the Note. o

If Lender reccives a payment from Borrows: for a delinquent Pericdic Payment which:
includes a sufficient amount 1o pay any late charge Zo<. the payment may be applied to the
d:elinqucnr payinent and the late charge. 1f more than one Bérodic Payment is outstanding, Lender —_—
may apply any payment received from Bormower to the repavm =i of the Periodic Payments if. and .
10 the extent that, each payment can be paid in full. To the extenr thal any excess exists after the )
payment 15 appiied to the full payment of one or mare Periodic Favriients, such excess may be
applied to any late charges due. Voluntary prepayments shall be applieg First 10 any prepayment
charges and then as described in the Note.

Any application of payments. insurance proceeds, or Miscellaneous Prec=eds ta principal

due under the Note shall not extend or postpone the due date. or change the amount, ofive Periodic
Playmcnts.

3. Fundsfor Escrow ltems. Borrower shal] pay to Lender on the day Periodic PLynients
are due under the Note, until the Note is paid in full, 2 sum (the “Funds™) to provide for payeren: of
amounts due for: (a) taxes and assessments and other items which can attain priority Over (b -
S::cun'ry Instrument as a lien or encumbrance on the Property; (b) leasehold payments ot ground rents
on the Property. if any: (¢} premiums for any and all insurance required by Lender under Saction §:
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu
of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Borrower, and such dues, fees and assessments shal) be an Escrow ltem. Borrower
shall promptly fumish to Lender all nosices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation 16 pay 1o Lender Funds for
any or ail Escrow ftems at any time. Any'such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing ‘such payment within such time period a3 Lender may require.
Borrower’s obligation to make such paymenis and to previde receipts shall for all purposes be
deemed iy be a covenant and agreement ‘contained in this Security Instrument. as the phrase
“covenani and agreement” is used in Section 9. f Borrower is obligated to pay Escrow Items
directly, pursoant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender
may exercise 1> nzhts under Section 9 and pay such amount and Borrower shall then be obligated
under Section Y toreray to Lender any such ameunt. Lender may revoke the waiver as to any or all
Escrow ltems a1 any tim< by a notice given in accordance with Section 135 and, upon such revocation,
Bomrower shall pay to Li=xder all Funds. and in such amounts, that are then required under this
Section 3. : '
Lender may, at any tinie, collect and hold Funds in 2n amount (3} sufficient to permit Lender
to apply the Funds at the time specifiec under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lnder shall estimate the amount of Funds duc on the basis of
current data and reasonable estimates of éxpenditures of furure Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institutior ' wiiose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender-ic an institution whose deposits are $0 insured)
or in any Federal Home Loan Bank. Lender shall appivihe Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall no: <barre Borrower for holding and applying
the Funds, annually analyzing the escrow account, or veafyingati= Escrow Items, ualess Lender pays
Borrower interest on the Funds and Applicable Law permits Le=der to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interes 1o bz paid on the Funds, Lender
shall not be required to pay Borrower any interest or eamnings on the Furds. Borrower and Lender
can agree in writing, however, thal interest shall be paid on the Funds.- Lender shall give 10
Borrower, without charge, an annual accourting of the Funds as required by ZESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Leader shall account
to Borrower for the excess funds in accordance with RESPA. If there is a shonuge =i funds held
i escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accoriance with
RESPA, but in no more than 12 manthly poyments. |fthere i5 a deficiency of Funds held in‘escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower ¢l
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. but in

“no more than 12 monthly payments.
Upon payment in full of al) sums secured by this Security Instrument, Lender shall promptly
. refund to Borrower any Funds heid by Lender.
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4. Charges; Liens. Barrower shall pay all taxes, assessments, ‘ charges, fines, and
. 1mp051t10ns attributable to the Property which can attain priority over this Security Instrument,
l'ca‘;ehcld payments or ground rents on the Property, if any, and Communiry Association Dues, Fees.
and Assessments, if any. To the extent that these items are Escrow Jtems, Borrower shall pay them

" in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has prionty over this Secunty Instrument
\{nless Borrower: (a) agrees in writing to the payment of the abligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such agreemenl

al

(h) contes’s the lien In good faith by, or defends against enforcement of the lien in, legal proceedings -
which in Len<er's opinion operate to prevent the enforcement of the lien while those procetdings E
dre pending, bat only until such proceedings arc concluded; or (¢) secures from the holder of the fien -
an agreement satisfi.ctory to Lender subordinating the lien to this Security Instrument. [f Lcndcr v
dccermmca that any_purt of the Property is subject to a lien which can attain priority over this 1534
Sccunty 1nstrument, Lenaér may give Bomower a notice identifying the lien. Within 10 days of the "3!".
date on which that notice i:-given, Borrower shail satisfy the lien or take one or more of the actions :‘;3- 1
set forth above in this Section’4. g
Lender may require Bormower to pay a one-time charge for a real estate tax vcriﬁcntion.'andfor -

reporting service used by Lender in/cantection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against inss by fire, hazards included within the term "extended
Joucragc and any other hazards including, bvt-not limited to, earthquakes and floeds, for which
Lender requires insurance. This insurance shali be iatntained in the amounts (including deductible
levels) and for the periods that Lender requires. ‘Vhat Lender requires pursuant to the preceding
s:cntenccs can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject io Lender’s right to diasnrove Borrower's choice, which right
shall not be exercised unreasonably. Lender may require Boriovier 1o pay, in connecrion with this
ﬂuan either: (a) a onc-time charge for flood zone determinalign, cedification and tracking services:
or (b) a one-time charge for flood zone determination and certificauon services and subsequens
clmrgcs each time remappings or similar changes occur which ye2seiably might affect such
dletermmanon or centification. Borrower shall also be responsible for tv: payment of any fees
1mposed by the Federal Emergency Management Agency in connection with'the teview of any flood NI
zone determination resulting from an ohjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower's expense. Lender is under noloblization to
pLurchase any particular type or amount of coverage. Therefore, such coverage shall cove: Lizader,
but might or might not protect Borrower, Borrower’s equity in the Property, or the contents ofthe
Pmpeny against any risk, hazard or liability and might provide greater or lesser coverage than-was
p'rcwously in effect. Borrower acknowledges thal the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
dlsburscd by Lender under this Section 5 shall become additional debt of Borrower secured by this.

Secumy {nstrument. These amoums shall bear interest at the Note rate from the date of d|sbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

pel
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All insucance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage ¢lause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the nght.to hold the
policies and rencwal certificates. [f Lender requires, Borrower shali promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any (orm of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Propenty, such policy shall
include a standard morgage clause and shall name Lender as mongagee and/or as an additional loss
payee.

. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender iay make proof of loss if not made promptly by Borrower, Unless Lender and Borrower
otherwise agiee in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lander. shall be applied to restoration or repair of the Property, if the restaration Or repair
is cconomically feusible and Lender’s security is not lessened. Dunng such repair and restoration
period, Lender shall'pave the right to hold such insurance proceeds until Lender has had an
opporanity to inspect sich Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspec.ion shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a Single-payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lende: shall not be required to pay Borrower any interest O carnings
on such proceeds. Fees for public adjusters, or other third parties. retained by Borrower shall not be
paid out of the insurance proceeds and shall be-the sole obligation of Borrower. |f the restoration
or repair is not economically feasible or Lence s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Secuity tnstrument, whether or not then due, with the

excess, if any, paid to Borrower. Such insurance propzeds shall be applied in the order provided for

in Section 2. _

If Borrower abandons the Property, Lender mzy file, negotiate and settle any available
insurance claim and related matters. 1f Borrower does not téspond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claitn_t:cn Lender may negotiate and settle

the claim. The 30-day period will begin when the notice is givei. l» either event, or if Lender

acquires the Property under Section 22 or otherwise, Bomower aereby assigns 1o Lender
(a) Borrower’s rights to any insurance procecds in an amount not 10 exvernd the anounts unpaid
under the Note or this Security [nstrument, and (b) any other of Borrower s rights (other than the
right to any refund of uneamed premiums paid by Borrower) under all insurance poiicies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Leader may vse
the insurance proceeds either to repair or resiore the Property or to pay amounts us nai¢. ynder the
Note or this Secunity Inscrument, whether or nos then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Berrwer's
principal residence within 60 days afier the execution of this Security lnstrument and shall courinve
to occupy the Property as Boirower's principal residence for at least one year after the date of
‘occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasenihbly
withheld, or unless extenuating circumstances exist which are beyoud Borrower’s contrel.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property t orate or commit waste
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on the Property. Whether or n
Broperty in order to prevent

c:n)ndition. Unless it is determined pursuant to Section S that Icpair or restoration is not cconomically
. feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or
damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking

of, the Propentv, Borrower shal

‘h;‘“ released proceeds for such purposes. Lender may disburse proceeds for the repairs and

rfi:storation In a single payment

Isurance ¢r condemnation proceeds are not sufficient to repair or restore the Property, Bomrower is

not relieved of Borrower’s ohl

Leidsior its agent may make reasonable entries upon and inspections af the Propcqy. If L d

it has reasonabls vavse, Lend

Ulender shall give Borsower notice at the time of or prior to such an interior inspection specifying .

such reasonable cause’
8. Borrower’s l.oan
application process, Borrower

QOwower’s knowledge or codsent gave matenally false, misleading, or inaccurate information or

statements to Lender (or failed
Loan. Material representations

o'ccupancy of the Prapenty as Borrower's srincipal residence.

9. Pratection of Len

Instrumenc. If (a) Borrower fails 1o perform tie covenancs and agreements contained in this
S‘e:cun'ty Instrument, (b} there is a lega) proceeding thasmight significantly affect Lender's interest
irll the Property and/or rights under this Security Instoeioznt (such as a proceeding in bankrlhplcy,
prebate, for condemnation or forteiture, for enforcement o2 tien which may altain priority over this
Security Instrument or to enforce laws or regulations). or (¢) Buaower has abandoned the Property,
tlllcn Lender may do and pay for whatever is reasonable or aporpnate 10 prolect Lender’s interest
in the Property and rights under this Security Instrument, including Grotecting and/or assessing the

value of the Property, and secu
afe not limited to: (2) paying

Instrument; (b} appearing in court; and (¢) paying reasonable attorneys’ fees (5-protect iis iriterest
ia;n the Property and/or rights under this Security Instrument, mcluding its secursd position in a

b'ankruptcy proceeding. Secur
to make repairs, change locks

eliminate building or other code violations or dangerous conditions, and have utilities turied o4 or
o'ﬂ'. Although Lender may take action under this Section 9, Lender does not have 10 do so and-is not
under any duty or cbligation to do so. It is agreed that Lender incurs no liability for not takirig atry
or all actiens authorized under this Section 9, :

Any amounts disburse

Borrower secured by this Security Instrument. These amounts shail bear interest at the Note rate

frrom the date of disbursement
Borrower requesting payment.
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ot Borrower is residing in the Propeny, Borrower shall maintain the
the Property from deteriorating or decreasing in value due 1o its

I be responsible for repainng or restoring the Property only if Lender

or in 3 series of progress payments as the work is completed. [f the ‘
igation for the completion of such repair or restoration.

€r may inspect the interior of the ymprovements on the Property.
Application,  Borrower shall be in default if, during the, Loan
Ouany persons or entities acting at the direction of Borrower or with

to providz Lender with materia) information) in connection wiith the
wclude, i are not lumited to, Tepresentations conceming Bomower's

der’s Interes® 5 the Property and Rights Under this Security

ring and/or repairing the Property, Lenidges s actions can include, but
any sums secured by a lien which has pricricy over this Security

ing the Propenty includes, but is not limited to, entering 2 Property
, replace or board up doors and windows, drain wate; freur pipes,

.

003104264064 &

d by Lender under this Section 9 shail become additional debt of

and shall be payable, with such interest, upon notice from Lender to

it
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- exchange for a share of the premiums paid to the insurer, the arrangement is ofien 1emed “captive
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fec title shalf not
metge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
if, for any reason, the Mongage Insurance coverage required by Lender ceases to be available from
the mortgage tnsurer that previously provided such insurance and Borrowar was required to make
separately designated paymemnts toward the premiums for Mortgage Insurance, Borrower shall pay N
the premiums required to obtain coverage substantially equivalent to the Mongage Insurance
previovsty, in effect, at a cost substantially equivalenr to the cost to Borrower of the Mortgage
Insurance previously in effect, from an ahemnase mortgage insurer selected by Lender. IFf
substantially ejuivalent Mortgage Insurance coverage is not available. Borrower shall continue 10
pay to Lenderine amount of the separately designated payments that were due when the insurance .
coverage ceased (tu.0e in effect. Lender will accept, use and retain these payments as a non- -+
refundable foss reseive in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstandiag the fact that the Loan is uliimately paid in full, and Lender shall ner be required to
pay Borrower any interest or 2arnings on such loss reserve. Lender can no longer require loss reserve
payments if Mortgage Insuranze coverage (in the amourit and for the period that Lender requires)
provided by an insurer selected by Lender again becomes availzble, is obtained, and Lender requires
separately designated payments towa:d the premiums for Mortgage Insurance. I Lender required
Meorigage Insurance as a condition of ' miking the Loan and Borrowsr was required to make
separately designated payments toward thevemiums for Mortgage Insurance, Borrower shall pay
the premiums required 1o maintain Mortgage Insutavce in effect, or to provide a non-refundable Joss
reserve, untit Lender’s requirement for Mortgage {nsurance ends in accordance with any written
agreement berween Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 1¢.41%:cts Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity_tiat purchases the Note) for certain
iosses it may incur if Borrower does not repay the Loan as agrees. Borrower is not a party to the
Mortzage Insurance.

Mortgage insurers evaluate their total risk on all such insuranc? it force from time to time,
and may enter into agrezments with other parties that share or modify thiei risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and the
other party (or panies} to these agreements. These agreements may require the niortsase insurer to
make payments using any source of funds that the morngage insurer may have availible {which may
include furds vbtained from Mortgage Insurance premiums).

~ Asa result of these agreements, Lender, any purchaser of the Note, ariother insdrs, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or inditecty)
amounts that derive from {or might be characterized as) a portion of Borrower's payments for
"Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing
iosses, [fsuch agreement provides that an affiliate of Lender takes a share of the insurer's risk in

b
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{a) Any such agreements will not affect the amounts that Borrower has agreed.to pay
fnr Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Insurunce, and they will not entitte Burrower to
any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with fespect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
These rights may include the right to receive certain disclosures, to request and obtain |
canceflation of the Mortgage Insurance, to have the Mortpage [nsurance term:inated
:iutomo'«ca!ly. and/or to receive a refund of anv. Mortgage Insurance premiums that were
- unearned »:-the time of such cancellation or termination. o

11, /iss.gnment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Pmcccds‘ are ;
hereby assigned to and shall be paid to Lender, N

(f the Propariy is damaged. such Miscellaneous Proceeds shall be applied 10 restoration or .
erair of the Property, if the restoration or repair is cconomically feasible and Lender’s secunty is T
not lessened. During sucn repmr and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds untii Linder has had an opportunity to inspect such Property to ensure the
vl.fcrk has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken .
prornptlv Lender may pay for the repairs and restoration in a single disbursement or in a series of
prooress payments as the work is compietzd. Unless an agreement is made in writing or Applicable
Law requires interest ta be paid on such Niscs/lancous ['roceeds, Lender shall not be required to pay
Borrower any interest or earmungs on such Mizcllaneous Proceeds. |f the restoration or repaif is not
clcnnomlcaily feasible or Lender's security woul? oe lessened, the Miscellaneous Proceeds shall be
appl|°d to the sums secured by this Secunty Instment, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Procesds shall be applied in the order provided for
in Section 2. '

In the event of a tota) taking, déstruction, or loss in valic of the Property, the Miscellancous
Proceeds shall be applted to the sums secured by this Security !rsirument, whether or not then due,

"

with the excess, if any, paid 1 Borrower. ' ———’

In the eveut of a partial taking, destruction, or loss in value offth< Property in which the fair

market value of the Property immediately before the partial taking, delticcrion, or loss in value is
equal to or greater than the amount of the sums secured by this Security {o<rmument immed:ately -
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree 2
in writing, the sums secured by this Security Instrument shall be reduced by tie amount of the 'Q'
N'hsccllancous Proceeds multiplied by the following fraction: (a) the total amouitt of the sums :&L?!
secured immediately before the partial taking, destruction, or loss in value divided by {0V e fair apt
market value of the Property immediately bcfore the partial 1aking, destruction, or loss in valisAny P
batance shalt be paid to Borrower. wwed
: In the event of a partial taking, destruction, or loss in value of the Property in which the Tair g

rr}arket value of the Praperty immediately before the partial taking, destruction, or loss in value is

Ielss than the amount of the sums secured immediately before the partial taking, destruction, or Joss

in value, uniess Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shai)
N bé applied to the sums secured by this Security Insirument whether or not the sums are then:due,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a clai'_m for

E___
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damages, Borrower fajls to respond to Lender within 30 days afier the date the notice is given,

Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoralion or repair

of the Property or to the sums secured by this Security Instrument, whether ot not then due.
' “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Bomower has a right of action in regard to Miscellaneous Proceeds: i

Borrower shall be in default if any action or proceeding, whether civil ar criminal, is begun

that, in Lender’s judgment, could result in forfeiture of the Property or other material impairment
of Lender’s interest in the Property or i ghts under this Security Instrument. Borrower can cure such
a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action *
or proceciling to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the -
Propetty ‘ur.other matenial impairment of Lender’s interest in the Property or rights under this =~
Security Instument. The proceeds of any award or claim for damages that are attributable to the
impairment o Lender’s interest in the Propenty are hereby assigned and shal) be paid to Lender,

All Misce'iunzous Proceeds that are not applied te restoration or repair of the Property shall .-
be applied in the order Zrovided for in Section 2. >
12. Borrower N~ Released; Forbearance By Lender Not a2 Waiver. Extension of the \

time for payment or modificdtian of amonization of the sums secured by this Security Instrument
granted by Lender 10 Borrower.4r anv Successor in Interest of Borrower shall not operate 10 release
the liability of Borrower or any Su:cessors in Interest of Borrower. Lender shall not be required 1o
commence proceedings against any Successor in Interest of Borrower or to refuse o extend time for
payment or otherwise madity amorizaton of the sums secured by this Security lnstrument by reason
of any demand made by the original Borsirer or any Successors in laterest of Borrower. Any
forbearance by Lender in EXercising any right ¢¢ remedy including, without limitation, Lender's
acceptance of payments from third PErsOns, entitizs o r Successors in [nterest of Borrower or in
amounts less than the amount then due, shall not be -wéniver of or preclude the exercise of any nght
or remedy. :

13. loint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s abligations and liability siall be joint and several, However,
any Borrower who co-signs this Security Instrument but does not ¢ secute the Note (a “co-signer™):
(a) is co-sigming this Security Instrument only to mortgage, grant and éravey the co-signcer's imerest
in the Property under the terms of this Secunity Insorument; (b) is nor personaily obligated to pay the
sums secured by this Security instrument; and (¢) agrees that Lender and a:iv othier Borrower can
agree to extend, modify, forbear or make any accommodations with regard 1o'the terms of this
Security Instrument or the Note without the Co-signer’s consent.

Subject to the provisions of Section |8, any Successor in Inerest of Borower who gssumes
Borrower’s obligations under this Security {nstrument in writing, and is approved by Lénder, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shail ol be
released from Borrower's obligations and hability under this Security Instrument unless Lerids.
[agrees to such release in writing, The covenants and agreements of this Security Instrument shall
“bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
: 14. Loan Charges. Lender mav charge Borrower fees for services performed in connection
- with Borrower's defauly, for the purpose of protecting Lender’s interest in the Propeny and rights
under this Security instrument, including, but not limited 1. attorneys” fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
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Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the

charging of such fee. Lender may not charge fees that are expressly prohibited by this Security

Instrument or by Applicable Law,

F {f the Loan is subject 10 a law which sets maximum loan charges, and that law is ﬁna!]y

' interpreted so that the interest or other loan charges collected or to be collected in connection with .
rpe Loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount .
necessary to reduce the charge to the penmitted limit; and (b) any sumis already collected from
B;on'owcr which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making 2 dircct payment ta
Bormwcr '"a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayrier: charge (whether or not a prepayment charge is provided for under the Note).
Bomrower's ac: eprance of any such refund made by direct payment to Borrower will constitute 3
waiver of any right v/ action Borrower might have arising owt of such overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with this Security
Instrument must be in wriing. Any notice to Borrower in connection with this Security Instrument
shal! be deemed to have beei piven to Borrower when mailed by first class mail or when actually
defivered o Borrower’s notice address if sent by other means. Natice to any one Borrower shall
constitute notice 1o all Borrowers tinless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address «niess Borrower has designated a substitute notice address by
qome to Lender. Borrower shall promptly netify Lender of Borrower’s change of address. 1f Lender
spccnﬁes a procedure for reporting Borrowe's change of address, then Borrower shall enly'repon
a change of address through that specified proccdure. There may be only one designated notice
address under this Security Instrument at any one-time. Any notice to Lencer shall be, given
ﬁddwamanmbymmm@nbyﬁmmhwnwdm rader's address stated herein unless Lender ——
hf.lb designated another address by notice to Barrower. “Apy notice in connection with this Security -
lnsrmmcm shall not be deemed to have been given to Lendérantil actually received by Lender. If
any notice required by this Security Instrument is also re’wuired under Applicable Law, the
Apphcable Law reguirement will satisfy the corrcspondmg requusment under this Sccumv
l}lstrumcnt

16. Governing Law; Severability; Rules of Construction. Tlus 3acurity inszrumem shall
be governed by federal law and the law of the jurisdiction in which the Propers<.is located. All rights
and obligatiens contained in this Security Instrument are subject 10 any requarcments and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties-to agree by
contract or it mught be silent, but such silence shall not be construed as a prolabitiin_against
agrecment by contract. [n the event that any provision or clause of this Securiry Instruriers or the
Note conflicts with Applicable Law, such conflict shall not affect other prowssons of this &, “ Tity
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall medn and
nclude corresponding neuter words or words of the feminine gender; {b) words in the singular shall
mean and include the plural and vice versa; and (¢) the word “may™ gives sole discretion withqut any
obhaanon 10 take any action.

17. Barrower’s Copy. Borrower shall be given one copy of the Note and of this Secunty
nstrument.
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payments should be made and any other nformation RESPA requires in connection with a notice
of mansfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer ;
other than the purchaser of the Nate, the mongage loan servicing obligarions to Borrower will
remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not assumed

by the Note purchaser unless otherwise provided by the Note purchaser.

T3PSEFOTCO

the notice and opportunity 1o <ak= corrective action provisions of this Section 20.

radicactive matcrials: (b) “Environmental La-v
where the Property is located that relate to hoal, safety or environmental

cause, contribute to, or otherwise trigeer an Environmenl Cieanup,

"'f“!
+ a7

limited to, hazardous substances in consumer products),

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of 5 class) that arises from the other
pursvant to this Security Instrument or that alleges that the other party has breached any provision
of, ar anv’tuty owed by reason of, this Sccurity Instrument, until such Borrower or Lender has
notified the other party (with such notjce given in compliance with the requirements of Section 13)
of such alleged breach and afforded the uther party hereto a reasonable period after the giving of such
notice to take co/rective action. If Applicable Law provides a time period which must elapse before
3 certain action can lie raken, that time period will be deemed to be reasonable for purposes of this
e paragraph. The notice of avceleration and opportunity to cure given to Borrower pursuant to Section
T 22 and the notice of acceleraiion given to Borrower pursuant to Section 18 shall be deemed 1o satisfy

21. Hazardous Substarces. As used in this Section 21; (a) “Hazardous Substances” are
those substances defined as toxic or hazirdous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solven's. materials containing asbestos or formaldehyde, and
means federal taws and laws of the jurisdiction

' “Environmental Cleanup” includes any response z2tion, remedial action, or removal action. as
defined in Environmenta] Law; and (d) an “Envirormezit4) Condition™ means a condition thal can

. Borrower shail not cause or permit the presence, usc. uirposal, storage, or release of any
Hazardous Substances, or shreaten to rolease any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affec mg the Property (a) that is in
violation of any Environmenta) Law, {b) which creates an Environments) Condition, or (¢) which,
due to the presence, use, or release of a Hazardous Substance, creates a sordition dhat adversely
affects the value of the Property. The preceding 1w sentences shall not apply o the presence, use,
¢ or storage on the Property of small quantities of Hazardous Substances that are genzially recognized
’ to be appropriate t¢ normal residential uses and 1o maintenance of the Propenty (including; but not

Borrower shail promptly give Lender written notice of {a} any investigation,
lawsuit or other action by any governmental or regulatory agency or private party mvolving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actuil
knowiedge, (b) any Environmenta) Condition, ncluding but nat Jimited 1o, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the valve of the
Property, If Borrower leams. or is notified by any governmental or regulatory authority, or any
private party, that any remova) or other remedjation of any Hazardous Substance affecting the
Propeny is necessarv, Borrower shali promptly take all necessary reimedial actions in accordance
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18. Transfer of the Property or a Beénelicial Interest in Borrower. As used in thils
Section 18, “Interest in the Property™ means any legal or beneficial interest in the Property,
including, but not limited w, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title b'y
Borrower at a future date to 2 purchaser, :

Af all or any part of the Property or any Interest in the Propenty is sold or transferred (or i:F
Borrower is not a natural person and 2 beneficial interest in Bomower is sold or transferred) withol.iu
Lender's prior writien consent, Lender may require immediate payment in full of all sums secured
bythis Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohitiied by Applicable Law. : )

b Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall srovide a period of not less than 30 days from the date the notice is given in accordanc"e
with Section 15 within which Borrower must pay all sums secured by this Security Instrument. ]lf
Borrower fails topay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by inis Security Instrument without further natice or demand on Borrower. |

-19. Borrower’;Right to Reinstate After Acceleration. If Borrower meets ccrtai1n
conditions, Borrower shall hove the right to have enforcement of this Security Instrument
discontinued at any time prior ta the-sarliest of: (a) five days before sale of the Property pursuant o
Section 22 of this Security instrunent; {b) such other period as Applicable Law might specify fdr
the termination of Borrower' right tc re.pstate; or (¢) entry of a Judgment enforcing this Security
Instrurhent. Those conditions are that Borre WCT: (a) pays Lender all sums which then would be du:a
under this Security Instrument and the Note as if no acceleration had occurred, {b) cures any defaule
of any other tovenants  or  agreenients; (c) pays all  expenses incurrc:d
in enforcing this Security (nstrument, ncluding, it not limited to, reasonahle attorneys” fees,
property inspection and valuation fees, and other fees insurrad for the pumose of protecting Lender;s

_interest in the Property and nights under this Security Instivine ar: and (d) takes such action as Lender

may reasonably require to assure that Lender's interess in the roperty and rights under this Sccurit’y
Instrument, and Borrower's obligation to pay the sums secured by *his Security Instrument, shaIH
continie unchanged unless as otherwise provided under Applicabl> Law: Lender may require that
Borrower pay such reinstaternent sums and expcnses in one or mors < the following forms, ds
selected by Lender: (a) cash: (b} money order: (c) certified check, bank check/treasurer’s check (%l‘
cashier’s check, provided any such check is drawn upon an instimtion whogs denosits are insured
by a federal agency, imstrumentality or entity: or ( d) Electronic Funds Transfer. 1ipon reinstatement
by Borrower, this Security [nstrument and obligations secured hereby shall remain fulty effective as
if no acceleration had occurred. However, this right to reinstate shall not apply itvins rase df
acceleration under Section 8.

.20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Note {together with this Security Instrumenr) can be soid one or more times withc:}l
peior notice to Borrower. A sale might result in a change in the entity (known as the “Loah .
Servicer™) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security [nstrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to 2 sale .
of the Note, ifthereisa change of the Loan Servicer, Borrower will be given written notice of thfe
changé which will state the name and address of the new Loan Servicer, the address 10 which
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" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: 9
. ( N Mlé @ ﬁ ; (Seal)

jel A, Clark - Borrower
- J M (Seal)
‘Caryn L”Zmbr - Borrower

[Space Below This Line for Acknowledgment)

STATE OF ILLINOIS, 3 Coa D L
COUNTY OF .

1, “t?f’w vrligo < ?"”L' » @ Notary Public in and for said county and
state do hereby certify that Daniel A~ Firk and Caryn L. Ziabro, /}4/1»30. W\-—- .

9 Mt pustes ;
» personally known t¢ vt be the same person(s) whase name(s) subscribed to the

foregoing instrument, appeared before me this day in e rson and acknowledged that m‘, signed and
delivered the said instrument as free and volunzaryact, for the yses and purposes set fc’mh

Given my hand and official seal, this ;}_ div of MMLWZOW

857

. ). Notary Pg_b:l}c

TISUSeaonee.
C‘”"TCJ.AL SEAL"

CHERYL Wi gy
oty Pubic, Stay ©f fincig + o B

M.ICDT.HW"MQ—”- s
el e 2302
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with Environmental Law. Nothing herein shall create any obligation on Lender for an-
g Environmental Cleanup. .

NON-UNIFORM COVENANTS. Borruwcr and Lender further covenant and agree as

* follows:

22. Acceleration; Remedies. Lender shail give natice to Borrower prior to acceleration
fol!owmg Borrower’s breach of any covenant or agrcement in this Security Instrument {bug
Dot prior to acceleration under Section 18 uniess Applicable Law provides otherwise¢). The
nonce skall specify: (a) the default; (h) the action required to cure the default; (c) a dace, nat
Ifss than 50 days from the date the notice is given to Borrower, by which the default must be
cured; and /d) that failure to cure the defauit on or before the date specified in the notice may
r'esuit in accelzrarion of the sums secured by this Security Instrument, foreclosure by judieial
proceedmg and siue of the Property. The notice shall further inform Borrower of the Fight to
reinstate after accezeration and the right to assert in the foreclosure proceeding the non-
existence of a default or =iy other defense of Borrower to acceleration and foreclosure. If the
demull is not cured on or oeore the date specified in the notice, Lender at its option may
requ:re immediate payment i full of all sums secnred by this Security Instrument without
further demand and may forecicse this Security Instrument by judicial proceedmg Lender
shall be entitled to collect all expersey incurred in pursuing the remedies provided in this
Section 22, including, but not limitea t, vessonabie attorneys’ fees and costs of title evidence.

23. Release. Upan payment of all siins secured by this Security Instrument, Lender shall
releass this Security Instrument. Borrower shali pay any recerdation costs. Lender may Lhargc
Horrower 4 fee for reicasing this Security Instrutnenr, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permiizd under Applicable Law.

24. Waiver of Homestead. In accordance with4l%nois law, the Borrower hereby relegses
4 and waives all rights under and by virtue of the Illinois horiesi=ad exemption laws. -

25. Placement of Collateral Protection losurance, Ulcss Borrower provides Lender with
evidence of the insurance coverage required by Bomower's agrezment with Lender, Lender may
purchasc insurance at Borrower’s expense to protect Lender’s interesis i Rorrower's collateral. This
msurance may, but need net, protect Borrower's interests. The coverage tiar Lender purchases may

not pay any claim that Borwower makes or any claim that is made against Bérmower in connection

with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after

pfrovldmg Lender with evidence that Borrower has obtained insurance as required vy Borower's and

Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be resnonsible

for the costs of that i insurance, including interest and any other charges Lender may imipose in

c?nncctmn with the placemam of the insurance, until the effective date of the cancellasion or

expiration of the insurance. The costs of the insurance may be added to Borrower's tatal outstanuing

balance or obligation. The. costs of the insurance may be more than the cast of insurance Borrower

may bc abic 1o obtain on ns own
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