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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortace. exceed the note amount of $78,755.00.

THIS MORTGAGE dated March 15, 2002, is made and execuicd betveen Dragan Cuckovic and Radmila
Cuckovic, husband and wife, whose address is 2101 S Oak Park Ave. #2E, Berwyn, IL 60402 {referred to
below as "Grantor") and Park Federal Savings Bank, whose address 33100 South Pulaski Road, Chicago,
IL 60632 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warraniz, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tonether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemznts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in isiiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inclucirg without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Coox County, State of
ltlinois:

PARCEL 1: UNIT NO. 2A AND PARKING SPACES P-% AND P—ﬁ IN 4616 SOUTH MAPLE
CONDOMINIUM, AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:

THE NORTH 60.02 FEET OF LOT 8 LYING WEST OF MAPLE AVENUE AND THE NORTH 60.02 FEET OF
LOT 19 (EXCEPT THE WEST 137 FEET LYING SOUTH OF THE NORTH 40 FEET AND EXCEPT THE WEST
131 FEET OF THE NORTH 40 FEET THEREOF) ALL IN ARTHUR T. MCINTOSH'S CONGRESS PARK
FARMS, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 3,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED RPW4iL 3 Doo2. |, 2001 AS DOCUMENT NO.(02023%/27-

TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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not Lender’'s security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so
as to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to
the date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata
share of all assessments and other charges which may accrue against the Property. All such payments shall be
carried in an interest-free reserve account with Lender, provided that if this Mortgage is executed in connection
with the granting <f n mortgage on a single-family owner-occupied residential property, Grantor, in lieu of
establishing such rescive account, may pledge an interest-bearing savings account with Lender to secure the
payment of estimated tax.s, insurance premiums, assessments, and other charges. Lender shall have the right
to draw upon the reserve (0. nledge) account to pay such items, and Lender shall not be required to determine
the validity or accuracy of «ny item before paying it. Nothing in the Mortgage shall be construed as requiring
Lender to advance other monies.for such purposes, and Lender shall not incur any liability for anything it may do
or omit to do with respect to the rzserve account. Subject to any limitations set by applicable law, if the amount
so estimated and paid shall prove t¢’ b2 insufficient to pay such taxes, insurance premiums, assessments and
other charges, Grantor shall pay the difterence as required by Lender. All amounts in the reserve account are
hereby pledged to further secure the Indettedr.ess, and Lender is hereby authorized to withdraw and apply such
amounts on the Indebtedness upon the occurrenie of an Event of Default as described below.

LENDER’S EXPENDITURES. [f Grantor fails (Ay-n keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any renuired insurance on the Property, or (C) to make repairs
to the Property then Lender may do so. |f any action'or proceeding is commenced that would materially affect
Lender's interests in the Property, then Lender on Grantcr's hehalf may, but is not required to, take any action
that Lender believes to be appropriate to protect Lender’s intercsts. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged urde: the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses wili hecome a part of the indebtedness and, at
Lender’s option, will (A) be payable on demand; (B} be added to the Lalance of the Note and be apportioned
among and be payable with any installment payments to become cue curing either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (). be treated as a balloon payment
which will be due and payable at the Note’s maturity.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership i the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of recoid o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in-the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favce. of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

FULL PERFORMANCE. |If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver 1o Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
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for the protection of its interest or the enforcement of its rights shall become a part of the lndebtedness;-.;" |

payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid:::
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’s attorneys’ fees and Lender’'s legal expenses, whether or not there is a Iawsum
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost ‘of
searching records, obtaining titie reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

RELEASE DEED RECORDING FEE. Upon loan payoff, a fee to record the Release Deed Document will be
included in the final 'amount due. The amount collected will correspond with the amount charged by the
applicable County Reruider’s Office at the time of payoff.

MISCELLANEOUS PRUY/SIONS. The following miscellaneous provisions are a part of this Mortgage:

Governing Law. This Mo:tzage will be governed by and interpreted in accordance with federal law and
the laws of the State of lliinuis. This Mortgage has been accepted by Lender in the State of lilinois.

Choice of Venue. If there is a lawzuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of Cook County, State ¢iillnois.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortyzgc hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any-p=rty against any other party.

Waiver of Homestead Exemption. Grantor hercoy releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to il Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following riezrings when used in this Mortgage:

Borrower. The word "Borrower” means Dragan Cuckovic arc’Padmita Cuckovic, and all other persons and
entities signing the Note.

Event of Defaull. The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Dragan Cuckovic and Radmila Cuckovic.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endors=, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and othe/ amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents axd any amounts
expended or advanced by Lender to discharge Grantor’s obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means Park Federal Savings Bank, its successors and assigns. The words
"successors or assigns” mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender,

Note. The word "Note" means the promissory note dated March 15, 2002, in the original principal amount
of $78,755.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 7.000%. The Note is payable in 359 monthly payments of $523.96 and a final estimated
payment of $522.33. The maturity date of this Mortgage is April 1, 2032.
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INDIVIDUAL ACKNOWLEDGMENT .é‘:"

STATE OF \Dﬂ )

L

(i 5
COUNTY OF )

On this day before e, the undersigned Notary Public, personally appeared Dragan Cuckovic and Radmila
Cuckovie, husband an”-wife, to me known to be the individuals described in and who executed the Mortgage,
and acknowledged thai-inzy signed the Mortgage as their free and voluntary act and deed, for the uses and

purposes therein mentioiiea. )
Given under my hand and officiz seal this / 6 day of )/Y( MM/ , 20 Jj’

By [‘ MWXW Residing at W M

Notary Publlc in and for the State of %g/

My commission expires 3 "QFF]CI AL SEAL" :
C. DROZDZA

# Noiary Pubtic, State of 1llinois
\1 Corimicaion Fap, 19/19/2004
b BRI ANIAPAI AP P
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