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T 7259
THIS MORTGAGE {' Security Iastument™) is gi'ep o, Mareh 22, 2002
‘The Mortgagor is

YOLANDA D GRAY

O'Connor Title
Services, Inc.

{"Borrower"). This Securit/ Instrument is given to : # 92 0 7 L/ - nga

Natiopal City IMo:sbgage Co-

which is organized and o fing Under the laws of The State of Ohio |, and
whose adlress is 3212 Newnack Drive, Miamisburg, Ohio 45342 ¥

("Leder"). Bortower owe: Lender the prisacivi s:n of
ONB HUNDRED SII [HOUSAND ONE HUNDRED THIRTY EIGHT & 00/100 ,
Dollars (US. § - 105.133.0!’.
This debt is evidented Uy Borrower’s mote dited the same daie as this Security nstrument ("Note"), "#hich
provides for monthly payr enrs, with the full debt, if nov paid earlier, due and payable on April 1 5
2032  This Security Instrument secures 1 Lender: (a) the repayment of the debt evidenced Ly the
Note, with inferest, and al renewals, extensions and modifications of the Note; (b) the pay nent of all other sums; with
interest, advanced und:t [atagraph 7 to protect the secutity of this Security lostrumerr; and (c) the perforizance
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of Borfower's covenants and a:re cments under this Secunty Instrument and the Nowe, For Cus pury osc, Borrower does
hereby, morygage, grant awd convey o G Lender the followmy desenibed  property  located  in

: Cook County, Hhnos
i
Parcel D #: [l - 0D~ {2370l |
which ;133 the address of 92% 1t KEYSTONR AVE, CHICAGO [Street) |
' 604S.. (Cre2c Kiinois [Zap Cnde] (“Property Ade ess™);

TDGETHER WITH all th: improvements’ nove or hereafter erected on the property, wnd all easements, |
appunqmnces ard fixtures now o1 hereafter a part ol e property. All replacements and additions siiall also be covered
by this [Security Instrument. A{l of e foregoiog is referred w i this Security Instroment as the "Proj2my.” r

BORROWER COVENAMT: that Borrower is lawfully ssizs? of the estate hereby conveyed wnd has the right to
morlga'gc, grant and convey Uw Froperty aod that the Property’is wuencuwmnbered, except for encw brances of record. o
Borrower warrants and will deferd geperally the title to the Propeity against all claims and dems: 3ds, subjcct to any
encumliranCes of record.

THIS SECURITY INSTRUMNENT combines uniforrn ¢covenants for national use aod aon-unifr rm covenants with
lumted wvariations by jurisdictior to onstitute a uniform sccurity instrument coveziig real property.

B?rrOwcr and Lender covesa x; and agree as follows:
UNIFORM COVENANTS,. .

1 ;Payrnent of Principal, In:vrest and Latc Charge. Borrower shall pay when due ¢ princ pal of, and interest
on, the Mebt evidenced by the Note znd late charges due under the Note,

2.!Monthly Payment of Tiax 25, Insurance and Other Charges, Borrower shall include in eac; monthly payment,
toget.heg with the principal and frest as set forth in the Note and any late charges, a sum for (1)-xos. and special
assessments levied or 10 be levied 17ainst the Property, (b) leasehald payments or ground rents oo U e Propeitv, and (¢)
premiums for insurance require:i 1 rider paragraph 4. In any year in which the Lerder must pay & .oortgage insurance !
prexmum to the Secretary of How ing aod Urban Development ("Secrelary™), or in any year it wlich such premiuvmn .
would l;mve been required if Lende: still held the Security Insirument, each monthly payment shall als» include either: (i)
a sum for the annual mortgage 1:s1 rance premium to be paid by Lender w the Secretary, or (i) a moy thly charge instead
of a m{mgagc insurance premium U this Secunty Instrumenrt is held by the Secretary, in a reasor able amount to be
determined by the Secretary, Eiicest lor the monthly charge by the Sceretary, these itemns are called ' Escrow Tems” and
the sumis paid to Lender are called "Escrow Funds.”

I.A;znder may, at any tme, ¢o l:ct and hold amounts for Escrow Items in an aggregate amouni 0ot 10 exceed the
maximum amounr tat may be rugiired for Borrower’s escrow account under the Real Estare Settlen:nt Procedures Act
of 1974, 12 U.S.C.Section 2601 7t seq. and implcmenting regulations, 2d CFR Part 3500, as they may be amended
from tine to Ume ("RESPA"), exc it tat the cushion or reserve permitied by RESPA for unanticip wed disbursements
or dishyrserents before the Borrovar’'s payments are available in the account may not be based on o nounts due for the
MOrtgage nsurance premiwm. .
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Applicatirn of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to tie mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead c{ tho-monthly mortgage insurance premiuim,

Second, to any tux<s, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as scuvaced;

Third, to interest due uad<rthe Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due wider the Note.

4. Fire, Flood and Other Hazord Iasurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, 7gainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall he maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements oi. the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. A1l insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Iender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immeriat: notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender joirdv, All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of tte ‘ndebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph.2, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the preceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in pazagcaph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all ouwstandiig indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall vass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe>’sLoan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residesce within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the I'roperty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date ¢! occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or gramtee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment i full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretar.
(e) Muriguge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligiblc for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, rcywire immediate payment in full of all sums secured by this Security Instrument. A written
statement of any puthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the Corcgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due 0 Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has‘a iight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount dy< under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To s=instate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account.current including, to the extent they are obligations of Borrowet under
this Security Instrument, foreclosure costs and rirsonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon [reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if L:ndei had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendcr has accepted reinstatement afier the commencement of
foreclosure proceedings within two years immediately preieding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on differsnt grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrum=n’.

11. Borrower Not Released; Forbearance By Lender Not u Waivir, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument pranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borroy:at or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor im jiterest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenar. 2nd agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph %(b). Borrower’s covenants and agreements shall be joint and several. Aay Rarrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instmuaent only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees

and costs of title evidence.
If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires

9
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 et seq.) by requesiing a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any nghts otherwise

available to a Lender under this Paragraph 18 or applicable law.

19. Release.~Jpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withou: ckarge to Borrower. Borrower shall pay any recordation costs. ’ _ '

20, Waiver of Honiesezd. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Inst-ument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coverants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements Ot this Security Instrument as if the rider(s} were a part of this Security

Instrument. [Check applicable box(es)].
[l Srowing Equity Rider (] Other [specify]

Condominium Rider
] Planned Unit Development Rider [ 1" Greduated Payment Rider

t

Paga7of 8 Initials: % \n .
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Legal Description
The following land situated in the County of Cook in the State of Illinois

to-wit:
Lot 28 in Block 1 in Mill's and Son's Resubdivision of Blocks 7 and 8 in
Tellford and Watson's Addition to Chicago, being a subdivision of Blocks 3 and

4 of the Foster Subdivision of the East Half of the southeast quarter of
Section 3, Township 39 North, Range 13, East of the Third Principal Meridian,

in Cook County, Illinois.
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