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MORTGAGE —
THIS MORTGAGE (“Security | i
[nstrument™) is given on December 10, 2001 k%

The mortgagor is Phyllis Sears, (hereinafter
referred to as “Borrower™) This Security
Instrument is given to Robert M. Haddad,
(hereinafler referred to as “Lender”).
Borrower owes Lender the principal sum of
Five Thousand and no/100 Dollars (U.S.
$5,000.00). I'his debt is evidenced by
Borrower’s neie dated the same date as this
Security Instrurnent (“Note™) which provides
for monthly payimexnits with the full debt, if
not paid earlier, due ard payable on March 1,
2002. This Security Instrirent secures to
Lender: (a) the payment of th& dzbt
evidenced by the Note, with the interast, and

all renewals?extensions and modifications; tOOK Co UNTY

and (b) the performance of Borrower’s % RECURDER
covenants and agreements under this UGENE “GENE” MO0
Security Instrument and the Note. For this MAR KHAM DFHCE RE

purpose, Borrower does hereby mortgage,

grant and convey to Lender the following

described property located in Cook County,

Ilinois:
LOT 3 IN FAIRWAY HOMES OF THE CLUB, BEiRG A SUBDIVISION
OF PART OF THE NORTH % OF SECTION 2, TC*WSHIP 35 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERID!AN, IN COOK
COUNTY, ILLINOIS.

PIN: 31-02-206-003-0000
Which has the address: 18619 Augusta; Hazel Crest, Illinois

TOGETHER WITH all the improvements now or hereafier erected on the property, and
all easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water
rights and stock and all fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

¢
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest-Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the
Note and any prepayment and late charges due under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments
teceived by Lender under paragraphs 1 and 2 shall be applied: First to late charges
dveainder the Note, second to interest due, and last to principal due.

3. Charges, Tiens. Borrower shall pay all taxes, assessments, charges, fines and
imposition: aitributable to the Property which may attain priority over this Security
Instrument, and izasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in Paragraph 2, or if not paid in that
manner, Borrower shali pay them on time directly to the person owed payment.
Borrower shall prompily furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrowcr «nakes these payments directly, Borrower shall
promptly furnish to Lender receipiz evidencing the payments.

Borrower shall promptly discharge ary lien which has priority over this Security
Instrument unless Borrower: (a) agrees.in writing to the payment of the obligation
secured by the lien in a manner acceptable’t the Lender; (b) contest in good faith
the lien by, or defends against enforcement of the lien in legal proceedings which in
the Lender’s opinion operate to prevent the enforcemnent of the lien or forfeiture of
any part of the property; or (c) if Lender determines that any part of the Property

is subject to a lien which may attain priority over this SCzurity Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shiall satisfy the lien or
take one or more of the actions set forth above within 10 days of the giving of
notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing and
hereafter erected on the property insured against loss by fire, hazards included
within the term”extended coverage” and providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld.

5. All insurance policies and renewals shall be acceptable to Lender and shall include
a standard mortgage clause. Lender shall have the right to hold the policies and
renewals. If lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give
prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.
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6. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall
be applied to restoration or repair or if not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sum
secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. [f Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the property or to pay sums secured by this Security Instrument
immediately prior to the acquisition.

7. Zondemnation. The proceeds of an award or claim for damages, direct or
cor.szquential, in connection with any condemnation or other taking of any part of
the Pinperty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be waid to Lender.

In the event of a iotal taking of the Property, the proceeds shall be applied to the
sums secured by {nis Security Instrument, whether or not then due, with any

excess paid to Borrcwet. In the event of a partial taking of the Property, unless
Borrower and Lender cthcrwise agree in writing, the sums secured by this Security
Instrument shall be reduced rv the amount of the proceeds multiplied the following
fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market vaive 2f the property immediately before the taking.
Any balance shall be paid to Borrower:

If the Property is abandoned by Borrower, or/if, after notice b Lender to Borrower

that the condemner offers to make an award or szutie a claim for damages,

Borrower fails to respond to Lender within 30 days srter the date the notice is .
given, Lender is authorized to collect and apply the proeseds, at its option, either

to restoration or repair of the Property or to the sums sezvied by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any appiicaus. of
proceeds to principal shall not extend or postpone the due date of the rienthly
payments referred to in paragraphs | and 2 or change the amount of suck
payments.

8. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the

time for payment or modification of amortization of the sums secured by the
Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original borrower or Borrower’s
successors in interest. Lender shall not be required to commence proceedings
against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security [nstrument by
reason of any demand made by the original Borrower or Borrowers’ successors in
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interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

9. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The
covenants and agreements of this Security Instrument shall bind and benefit the
successors and assigns of the Lender and Borrower. Borrower’s covenants and
agreements shall be joint and several. Any Borrower who cosigns this Security
Instrument but does not execute the Note: (a) is consigning this Security
Instrument only to mortgage grants and conveys that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any
accommeodations with regard to the terms of this Security Instrument or the Note
withgtthat Borrower’s consent.

10.  Loan Charges. /if'the loan secured by this Security Instrument is subject to a law
which sets maxirium loan charges, and that law if finally interpreted so that the
interest or other loar. charges collected or to be collected in connection with the
loan exceed the permit{=c limits, then: (a) any such loan charge shall be reduced by
the amount necessary to redoze the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceed permitted limits will be refunded to
Borrower. Lender may choose te.mzake this refund by reducing the principal owed
under the note or by making direct pavinent to Borrower. If a refund reduces
principal, the reduction will be treated as'partial prepayment without any
prepayment charge under the Note.

11.  Legislation Affecting Lender’s Rights. If enactment-or expiration of applicable
laws has the effect of rendering any provision of the Note or Security Instrument
unenforceable according to its term, Lender, at its option; inay require immediate
payment in ful of all sums secured by this Security Instrumeitand may invoke any
remedies permitted by paragraph 19. If Lender exercises this otion, Lender shall
take the steps specified in the second paragraph of Paragraph 17.

12.  Notices. Any notice to Borrower provided for in this Security Instrumene shall be
given by delivering it or by mailing it first class mail unless applicable law requires
use of another method. The notice shall be directed to the property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender’s address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender
when given as provided in this Paragraph.

13.  Governing Law. Severability. This Security Instrument shall be governed by

federal law and the law of the jurisdiction in which the property is located. In the
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event that any provision or clause of this Security Instrument or the note conflicts
with applicable law, such conflict shall not effect other provisions of this Security
Instrument or Note which can be given effect without the conflicting provision.

To this end, the provisions of this Security Instrument and the Note are declared to
be severable.

14.  Borrower’s copy. Borrower shall be given one conformed copy of the note and of
this Security Instrument.

15.  Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of
the property or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without
Lerdar’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this
option skailnot be exercised by Lender if exercise is prohibited by federal laws as
of the datc ¢fthis Security Instrument,

If Lender exerqises this option, Lender shall give Borrower notice
of acceleration. 7he ratice shall provide a period of not less than
30 days from the dai= the notice delivered or mailed within which
Borrower must pay all tuzps secured by this Security Instrument. If
Borrower fails to pay these-51:ms prior to the expiration of this
period, Lender may invoke any rcinedies permitted by this Security
Instrument without further notice-or-demand on Borrower.

16.  Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of'this Security Instrument discontinued at
any time prior to the early of: (a) 5 days (or such-other period as applicable law
may specify for reinstatement) before sale of the property pursuant to any power
of sale contained in this Security Instrument; or (b) ¢nigrof a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument'and the Note had no
acceleration occurred; (b) cures any default of any other covenents »r agreements;
(c) pays all expenses incurred in enforcing this Security Instrument;

17.  Acceleration: Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this
Security Instrument. The Notice shall specity: (a) the default, (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the
notice 1s given to Borrower by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceedings and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in any
other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require
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immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including but not limited to reasonable attorney’s
fees and cost of title evidence.

18.  Lender and Possession. Upon acceleration under paragraph 17 or abandonment of
the Property and at any time prior to the expiration of any period of redemption
following judicial sale, Lender (in person, by agent or by judicially appointed
receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any
{ents collected by Lender or the receiver shall be applied first to payment of the
costof management of the property, fees, premiums on receiver’s bonds and
reasonavle attorneys’ fees, and then to the sums secured by this Security
Instrument

19. Release. Upoi pavment of all sums secured by this Security Instrument, Lender
shall release this‘secyrity Instrument without charge to Borrower. Borrower shall
pay any recording cuosts.

20.  Waiver of Homestead. Buirswer waives all right of homestead exemption in the
property. '

21.  Riders to this Security Instrument. i one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants and
agreements of each such rider shall be incerporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument.

By signing below, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it,

%\@\Z&ﬂ(/ﬂ/@eal)

/Phyllff's Sears, Borrower
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STATE OF ILLINOIS )
)SS
COUNTY OF COOK )

I,’%)ap\o&m uc«c\&:&\l a Notary Public in and for said county and state, do hereby
certify that Phyllis Sears, personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledge
that she signed and delivered the said instrument as her free and voluntary act, for the uses and
purposes theiein set forth.

Given under my hand and official seal, this 10th day of December 2001.

AEEAEARRA LA . bk i AR dial : 7/ 4
OFFCALSEAL" .} &lary Publi¢ /

BARBARAHADDAD (/
NOTARY PUBUIC, $TATE OF HUINOIS
MY COMMISSION EXPIR'S 06 ‘28/02
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