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SUBORDINATION AGREEMENT

This agresinent made March 29, 2002, between MICHAEL WALTZ (“Waltz") of 5720
Laurentide, Burlingtor;, Wisconsin and MB FINANCIAL BANK (“Lender”), of Chicago,
Ilinois.

1. Waltz is the morigages of a mortgage (“Waltz Mortgage”) in the principal amount
of Six Hundred Thousand and 00/109 Dollars ($600,000.00) dated as of November 30, 2001,

NR78 22 19522%3 3%5 O M7E.

made by mortgagor Bulgarian Orthodox Crirch “St. Sophia” in Chicago, Illinois, an Illinois not-
for-profit corporation (“Owner”). The Walt; Morigage was recorded on January 18, 2002 as
Cook County Recorder of Deeds document no. £020082948, and encumbers the property set

forth on Exhibit A attached hereto, commonly known az 404 W. Oakton Street, Des Plaines,

Mlinois (“Property”).

2. Owner is about to sign, in Lender’s favor, a mortgage [ "New Mortgage”) against
the Property to secure repayment of a promissory note the principal amount of Six Hundred
Seventy-Five Thousand and 00/100 Dollars ($675,000.00). The proceeds oithe loan secured by

the New Mortgage are to be used to complete construction of the improvements o thie Property.

3. Lender will not accept the New Mortgage unless the Waltz Mortgage is
subordinated to it. For good and valuable consideration and to induce Lender to accept the New
Mortgage, Waltz hereby agrees to subordinate the lien of the Mortgage to the lien of the New
Mortgage. The maximum amount of the lien of the New Mortgage to which the Waltz Mortgage
is subordinated shall be Six Hundred Seventy-Five Thousand and 00/100 Dollars ($675,000.00),

plus interest and other amounts due to Lender pursuant to the New Mortgage.
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4, This agreement cannot be modified or terminated except in wnting signed by
Waltz and Lender.

Dated: March 29, 2002

WITNESS:

- :

MICHAEL WALTZ /

WITNESS:

MB FINANCIAL BANK, an lllinois
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4, This agreement cannot be modified or terminated except in writing signed by
Waltz and Lender.

Dated: March 2%, 2002

WITNESS:

MICHAEL waiTz

WITNESS:

MB FINANCIAL BANK, an lllinois
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS
' §
COUNTY OF COOK

On this day before me, the undersigned Notary Public, personally appeared MICHAEL
WALT?Z to me known to be the individual described in and who executed the Subordination
Agreement, snd acknowledged that he signed the Agreement as his free and voluntary act and

decd, for the us2s and purposes therein mentioned.

Given unZerany hand and official seal thisg 5-@ day of )}7&%/\/ , 2002.

Notary Public in and for the State or /3
AATHERINE A HIGGINS
§ NOT ATY PUBLIC, STATE OF ILLINOIS
MY_COMMISSION-EXPRES:02/17/03
MAA

My commission expires
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CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS
} 8
COUNTY OF COCK

On this day before me, the undersigned Notary Public, personally
appeared_ We'so ¢ . St and personally known to me to be the Ve Reesidpufof MB
FINANCIAL ZANK, a N A and personally known to me to be the same person
whose name is sbseribed to the foregoing instrument, and acknowledged that as such

he excivted the Subordination Agreement as his free and voluntary act and dced,
-nd a5 the authorized act 2nd deed of MB Financial Bank, for the uses and purposes therein

mentioned.

Given under my hand and official seal(a's 9 qw\day of MO\ ccdp 2002,

My commission expires: 4 -2 D" 2000
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FICIAL SEAL

OF
O SASSHA L. ABRAHAM

Nomry Publie NOTARY PUEBLIC, STATE OF ILLINOIS vd
R MY COMM'ISSION EXPIRES 4.23-2005 g
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- EXHIBITA
DESCRIPTION OF THE MORTGAGED PROPERTY

' LEGAL DESCRIPTION:

' That part of Southwest 1/4 of the Southeast 1/4 of Section 24, Township 41 North, Range 11 East of
' the 3" Principal Meridian; described as follows: Beginning at the Southeast corner of the Southwest
1/4 of the Southeast 1/4, aforesaid; thence West along the South line of said Southwest 1/4 of the
Southeast 1/4 357.0 feet to the point of beginning; thence North at right angles to said South line
490.0 feet: nence West parallel to said South line 130.0 feet; thence South 490.0 feet to a point in
said South liné +20.0 feet West of the point of beginning: thence East 130.0 feet to the point of

beginning, all in<*sck County, Illinois
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