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This Mortgage prepared by:
Roseliary Cortez
THE NOTTHERN TRUST COMPANY
50 SOUTH ASALLE STREET
CHICAGO, IL 0£75

A LaSalle Bank National Association,
MOFTGAGE formerly known as

MAXIMUM LIEN. At no time shall the principal amcur:i( of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Murtgage, exceed the Credit Limit of $250,000.00.

THIS MORTGAGE dated December 26, 2001, is made and execsied betweerpLaSalle National Trust N. A,, as
Trustee w/t/a dtd May 16, 1990 and known as Trust #115212, (r:feried to below as "Grantor") and THE
NORTHERN TRUST COMPANY, whose address is 50 SOUTH LASALLE STREET, CHICAGO, IL 60675

(referred to below as "Lender"}).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, ‘ogether with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easemets, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock = ruities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includiic without limitation
all minerals, oil, gas, geothermal and similar matters, (the “Real Property") located in Cock County, State of
linois:
See LEGAL DESCRIPTION, which is attached to this Mortgage and made a part of this Mortgage as if
fully set forth herein.

The Real Property or its address is commonly known as 3470 N. Lake Shore Dr., #26B, Chicago, IL 60657.
The Real Property tax identification number is 14-21-306-038-1060

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of

the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
so long as Grantor complies with all the terms of the Credit Agreement and Related Documents.
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Nuisance, Waste. Grantor shall not cause, conduct or permit any uisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), coal, clay, scoria, soil, grave! or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements  with

improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compiiar.ce with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occuparcy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any precerding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so ana sa-iong as, in Lender's sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Giantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interes:.

Duty to Protect. Grantor agrees neithar to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating-iv, the taxes and liens on the Property are part of this
Mortgage: '

Payment. Grantor shall pay when due (and in all events zrier to delinguency) all taxes, payroll taxes, special {
taxes, assessments, water charges and sewer service charges' levied against or on account of the Property,
and shall pay when due all claims for work done on or for sznices rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens havino-priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Rign:io Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Propeity is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) aays 2#er the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the dis.harge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety berid or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and atoineys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any cratist, Grantor
shall defend itself and Lender and shall satisty any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

~ Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials and the cost
exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory
to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
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had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the ioperty against the lawful claims of all persons. In the event any action or proceeding is
commenced tnai cuestions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantur'’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate [n he proceeding and to be represented in the proceeding by counsel of Lenders own
choice, and Grantor will uaiiver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit'su.n participation.

Compliance With Laws., Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinanczs. and requlations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this ivortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's tiaebtedness is paid in full.

CONDEMNATION. The foliowing provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be neezesary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, hut-! ender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counszlof its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documen:ztion as may be requested by Lender from

time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property s condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lander may at its election require

that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or

restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection wit) the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. T+2 following provisions
relating_ to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxe§, Fees and Charges. Upon request by Lender, Grantor shall execute suca documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of

20028978

20539391




UNOFFICIAL COPY |

a)els 10 [esepsy Aue Japun uosied tejwis Aue o) Jo Aoidnpjueq u) aaisn)) sJoiers o) (y) uswhed jey)
JO JUNOWE 8y} JIWSJ 0} PadIoy SI JaPUIT Jayealay) pue sseupsaigepu) sy uo ‘Aued payl Aue Aq Jo Jouesenb Aq o
‘asImIaylo 1o Ajrelunjon Jayieym ‘lojueis) Aq apew s) Juswded §| "1SIHILNI ALIHNI3S J0 LNIWILVLISNIIY

"I} 0} SLI) WoJj JapuaT AQ pauiwlle)ep se
98} UONeUIWIB) ajqeuoseal Aue ‘me| ajqealdde Ag pspiwied i ‘Aed im Jojuelt)y “Ausdold [euoslad 8yl pue sjuay
ay} vl js1ejul Alundas sJsepua Buiouapine )i uo juswaele)s Buoueuy Aue o uopeuIWIS) JO SUBWBIBIS B|qelnS
pue sfebuop Siyl 10 UOKORjSIES B|qRINS B JOJUBIL) O} JBA[P PUB 8ndexs |[eys JopusT ‘efebuoly siup Jepun
Jojuelny uodn pesodwi suonebigo ay; |le suuopad SSIMIBLI0 PUB ‘JUNOJJE BUl| IPSID BY] SBJBUILLIB) ‘Bnp UsyMm
‘SgouBApE 2NN |18 uoneywl noyim Buipnioul ‘ssaupalqapu) ay) ||B sAed JoelD) ) "IINVAHOLYId 1INd

ydesbesed Bupanaid ay w1 0} pauejel siepew oy} ysidwosoe

0} ‘uoiuido 2|0s sJepus Ul ‘sjqelisep Jo Alessagsu aq Aew se sBuyl Jsyio jie Buiop pue ‘Buipiodas ‘Buiy
‘Buealep ‘Buniuoxe ‘Bunew Jo asodind sy 10} 108)-UI-ABUIONE SJOJUBIE) SB JpueT suodde Algeoossul
Agessy Ioeln ‘seeodind yons 204 asusdxs SJOJUBID JB pue JOJURIL) JO SWeU 8yl Ul pue Joj 0S op
[ Aew Japuan ‘ydesoe.ed Buipedsid ay) vy 0} pauefel sBuy) ay} Jo Aue op 0} sjie} JojuBIY) J| "JoR4-Ul-Aduiony

. ydesBered siy} ul 0} paliejal sieleW U} YIM UCIIDBULOD Ul pauNoul sasusdxa
pue §j$02 ||e 10} Jopu9T eSingusal reys Jojuels) ‘Bunum ul Aeiuod ey; 01 seelbe Jepus 10 me| Ag paiiqiyoud
Ssa|un  TIolURID AQ pasinboe Jnyealay Jo paumo mou ssyieym ‘Ausdold ey uo sbebuon syl Aq psieaid
sjsaidlul Aunoas pue sua) 8y (2) pue ‘sjuawnoog pareley ayl pue ‘ebebuopy sy ‘usweelfy upsln
ay} Japun suonebigo sJojueisy (1) rsasald Jo ‘enunuos oeped ‘e)e|dwod ‘a)enjos)ie o) JepIo Ul 8|qeuIsap
Jo Alesseosu aq ‘Jopus Jo uode 9ps-oyl ul ‘ABll SB SJUBLINJOP JBYI0 pue ‘SIjedilen ‘aoueinsse
18ULN} JO SlUBWINIISUI ‘SIUBWIBIEIS UONENUNUOD ‘siuswsalels Bupueuy ‘sjuswaaibe Ajunoas ‘spaap Andaes
‘IsnJ} Jo spaap ‘sabebuow yans |8 pue Aue ‘ejeudoidde waap Aew Jspus se saoe|d pue sadlo yons ul pue
SalUl) Yons 1e ‘aq AW 8sSBD 8yl Se ‘papiodsitl -0 pa|jal ‘papiodal ‘pafl} 8q 0} asned ‘1spus Ag peisenbel
usym pue ‘saullisep sJopua 0} JO J8pusT 0} ‘peIBAIIBD 0 PaJNJaxs ‘apew 8Q 0] 8SNBD 1M JO JOAIBP pue

2IN0SX3 ‘e ||IM JOJURIS YJapuaT 4o 1senbal uodn ‘) 0} awl) WOl pue ‘awl) AUB Y "S8JUBRINSSY Joyund

:obebuop syl jo wed e ae joe)-ui-Asuione
pue ssoueinsse seyuny o) Bunejas suoisiaoid Bumol(o) sy LOVA-NIFAINHOLLY ‘SIONVHNSSY HIHLdNd

-‘ofiebuop sy} jo aber1suy ey uo paleIs se ale (apo) [BInlBWWo)
wuojuny ayy Aq pedinbei se yoes) psuielqo eq Aew abefiuop siky aq pauelb 1salaju Ajunoas ayy Buiuleouoo
. uonewIo yaiym woly (Aued peinoss) Jepus pue (101gap) Jojuelir) [0 sussaippe Buijew ey) "SassaIppy

"MEB|
gjqeodde Agq peniuiad Jusixe ay) 0} Jepua wol) puewsp uahum Jo Jdieoal a1z sAep () 981y} uIyim JBpua
0} B|ge|IBAR 1| 9)EW pue lapuaT pue JoJUeID) 0} jusiuaauod Alqeuosesl soe|d € je pue Jsuuew e ul Apadoid
el) 0] paxuje jou Auadold jeuosiad Aue oiguwosse jeys Jouel) ‘yneep uodn Auedaid eyl wouy Auedold
[BUOSIad 8Y) YOBI8p IO JBABS ‘8AOWIS) JOU [[BYS JOJUBID) ‘Ynejep uodn  ‘1sassiul Andas siyy Buinupuod
1o Bunospad ul paunoul sosuadxa |je 1o} Jopua esinguiial [eys Jojuels) ‘juswialels Bupueis;.e se abebuoy
sy} jo suononpoides Jo seidoo ‘suedieluncd pandexs i} ‘IOJUBIY) WOJ} UORBZUOYING <3YUnj INOyum
pue awi) Aue e ‘Aew sepuen ‘splooel Auedoid.ies: auyy ui abeBuopy siyr Buipiodal o) uonippew; “Auedoid
[euosiad 8yl Ul 1saleul AJunoss sJopud anuijuod pue josped 0} Jspus AQ pajsenbal Si-uOIoE JBYI0
18ABIEUM 9)E) pue sjuswalels Buioueul snosxa |leus Jojuelr) ‘iapueT] Ag isenbas uodn 1saseu| Alunsag

20389991

‘alll} 0] W1} WOoJ) papuawe se apon)
[BIDIBWIWION WIOjIUN 8y} Japun Aued painoas e Jo siybll au) Jo ||e aAey |[BYS JapusT PUB ‘Sainixi) $8INjlisuod
Auadoldq ayi jo Aue jusixa ay) 0} JuswsaalBy AlluNoag B 9INJISUCD [[BYS JUBWNSUl S1y] juawaalby Ajunoag

-abebuop sy jo ued e aie jusweaibe Ajunoes
e se abebuow siy 0) Bunejes suoisinoud Bumojo} oyl "SINIWILYLS ONIONVYNIA (INFWIIHOV ALIHNO3S
‘1apua o} Alojorysijes Apnoes JaYio 10 puog A12ins alelodiod JUaloIYNs B IO USBD Japus uim syisodep

pUE UOIDaS SUSIT PUB SBXE| Syl Ul 8A0ge papiacd se xe) auyj s1sejuod (g} Jo ‘yuanbuljap sewodeq 1l 810J8q
xe} ay) sked (}) Jeyps Jojuels ssajun mojaq pepiaoid S JNeja( JO JUBAJ UE 10} S3Ipalla) S|ge|IBAR S)

g abed (panupuo)) 2L196£000Z :ON ueo7
-" FOVOLHON

AR 20028978




UNOFFJCIAL COPY

Loan No: 2000396772 (Continued) Page 7

bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without fimitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fiaud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can-include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Granors financial condition. (B} Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender’s rights in the collateral.
This can include, for exampie, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of @il rcrsons liabie on the account, transfer of title or sale of the dwelling, creation of
a senior lien on the dweliing witho't‘Lender's permission, foreclosure by the holder of another lien, or the use of
funds or the dwelling for prohibited pu/pcses.

RIGHTS AND REMEDIES ON DEFAULT. -Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise atv_ore or more of the following rights and remedies, in addition to any
other rights or remedies provided by law: '

Accelerate Indebtedness. Lender shall havese right at it option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, irciuding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Peisenal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Corie.

Collect Rents. Lender shall have the right, without notice to Grunior, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and arnply.the net proceeds, over and above
Lenders costs, against the Indebtedness. In furtherance of this nygnt/ Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to.ander. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attornev n-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the sama.and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demano-shal-satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand ~xisted. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

20389991

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in posiession or to have
a receiver appointed to take possession of all or any part of the Property, with the power t¢ protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, aver and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the <
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the  ¢3
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as 5 )’
a receiver, e

¢t

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.
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behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of
repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid to
Lender.

Compliance with Regulations of Association. Grantor shall perform all of the obligations imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association of
unit owners, or by any rules or regulations thereunder. If Grantor's interest in the Real Property is a
leasehold interest and such property has been submitted to unit ownership, Grantor shall perform all of the
obligations imposed on Grantor by the lease of the Real Property from its owner.

MAXIMUM INDEBTEDNESS. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $500,000.00.

MISCELLANEQUS rrPOVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. Whna! iz written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerninig-ihe matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be ir-wriing and must be signed by whoever will be bound or obligated by the change or

amendment.

Caption Headings. Caption headirigs in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisiuns of this Mortgage.

No Waiver by Lender. Grantor uncerstands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing._7 ha fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. [f Lzrder does agree in writing to give up one of Lender’s rights,
that does not mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also
understands that if Lender does consent to a requist, that does not mean that Grantor will not have to get

Lender's consent again if the situation happens again. /anantor further understands that just because Lender.

consents to one or more of Grantor's requests, that does 410t mean Lender will be required to consent to any
of Grantor's future requests. Grantor waives presentmeri, Jdemand for payment, protest, and notice of
dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Morigage will not be vilicd‘or enforced. Therefore, a court will
enforce the rest of the provisions of this Marigage even if a provision cf this Mortgage may be found to be
invalid or unenforceable.

Merger. There shali be no merger of the interest or estate created by this Motvage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacny, without the written

consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer ¢i Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors 2::q assigns, If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or iiability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Grantor's Liability. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee {and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly
understood and agreed that with the exception of the foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and all of the warranties, indemnities, representations, covenants,

4
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Loan No: 2000396772 (Continued) Page 11

Indebtedness. The word “Indebtedness" means all principal, interest, and other amounts, costs and

expenses payable under the Credit Agreement or Related Documents, together with all renewals of,

extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related

Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or

expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest on

such amounts as provided in this Mortgage.

Lender. The word "Lender" means THE NORTHERN TRUST COMPANY, its successors and assigns. The
words "successors or assigns’ mean any person or company that acquires any interest in the Credit

Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Propery. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property riovr or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Propenrty; together withh all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; aud .ogether with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) fromary sale or other disposition of the Property.

Property. The word "Propeity” means collectively the Real Property and the Personal Property.

Real Property. The words "Real rroperty” mean the real property, interests and rights, as further described

in this Mortgage.

Related Documents. The words "Related Jacuments” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guacariizs, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instrunients._agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedne ss.
Rents. The word "Rents" means all present and future rents, revenues, mcome issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS >, THIS MORTGAGE, AND GRANTOR

AGREES TO ITS TERMS.

GRANTORJ! LaSalle Bank National Association,
formerly knownas -
"‘LASALLE NATIONAL TRUST N. A., AS TRUSTEE U/T/A DTD MAY 16, 1990

AND KNOWN AS TRUST #115212

Bv%"" & ¢ &P 22clf  RSST.VICE PRESIDENT |
Authdrized Signer foffLaSalle National Trust N, A., as Trustee
u/t/a dtd May 16, 1990 and known as Trust #115212
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UNIT NUMBER 26-B, AS D
REAL ESTATE:

THAT PART OF THE SOUTHERLY 40 FEET LOT 37, LYING SOUTHWESTERLY OF THE WEST LINE
OF SHERIDAN ROAD (EXCEPTING THEREFROM THE WESTERLY 54.75 FEET) IN BLOCK 13 IN
HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21, BOTH INCLUSIVE, AND 33 TO 37, BOTH
INCLUSIVE, IN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
ALSO THE NORTHERLY 25 FEET MEASURED AT RIGHT ANGLES WITH THE NORTHERLY LINE
THEREOF OF THE FOLLOWING DESCRIBED TRACT OF LAND:

THAT PART OF LOT 1 IN THE SUBDIVISION OF BLOCK 16 IN HUNDLEY'S SUBDIVISION OF
LLOTS 3 TO 21, BOTH iNCLUSIVE, AND 33 TO 37, BOTH INCLUSIVE, IN PINE GROVE IN
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: :

BEGINNING AT THE INTERSECTION OF THE NORTHERLY LINE OF SAID LOT WITH THE WESTERLY
LINE OF SHERIDAN ROAD; THENCE WESTERLY ALONG THE NORTHERLY LINE OF SAID LOT 150
FEET: THENCE SOUTHERLY TO A POINT IN THE SOUTH LINE OF SAID LOT DISTANT 190 FEET
EASTERLY.OF THE WESTERLY LINE OF SAID LOT AND BEING ON THE NORTHERLY LINE OF
HAWATHORMe PLACE; THENCE EASTERLY ALONG THE SOUTHERLY LINE OF SAID LOT 150.84
FEET TO TKE 4"STERLY LINE OF SHER|DAN ROAD; THENCE NORTHERLY ALONG THE WESTERLY
LINE OF SHER'DAM ROAD 298.96 FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY,
ILLINOIS, WHICH SU'RVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM
MADE BY COSMOPOL1T%n: NATIONAL BANK OF CHICAGO, AS TRUSTEE UNDER TRUST NUMBER
15666, RECORDED IN 7t OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NUMBER 20446874 JAMD REGISTERED IN THE OFFICE OF THE REGISTRAR OF TORRENS
TITLES OF COOK COUNTY, 114.INOIS, AS DOCUMENT NUMBER LR2380325, ON APRIL 1, 1968;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL ALL THE PROPERTY-AND, SPACE COMPRISING ALL THE UNITS THEREOF AS
DEFINED AND SET FORTH IN SAID CeZiARATION AND SURVEY}), ALL IN COOK COUNTY,

ILLINOIS.

R G Sy e TR Ao ] 0 S

ELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF
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