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DEFINITIONS

Words used in multiple sections of this document sr¢ d=fined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is daed © March 26, 2002 \

together with all Riders to this document.
(B) "Borrower" is

PEDRO A SERRATE and LINDSEY C SERRATE Hugband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co.

Lenderisa corporat ion
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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STREET ADDRESS: 165 UCNQE F I C IAL CO PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17—09—325-009—1066) AV V)

LEGAL DESCRIPTION:

PARCEL 1: UNITS 812 AND T-23 IN THE RANDOLPH PLACE RESIDENCES CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS OR PARTS OF LOTS IN
BLOCK 29 IN ORIGINAL TOWN OF CHICAGO IN SECTION 5, TOWNSHIP 39 NORTH, RANGE 14 EAST or
THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 97984169, AND TO THE AMENDED AND RESTATED
DECLARATION OF CONDOMINIUM CWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND
BY-LAWS FOR THE RANDOLPH PLACE RESIDENCES CONDOMINIUM ASSOCIATION RECORDED AS DOCUMENT
NUMBER 08192544; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCON ELEMENTS,
ALL IN COOK COQUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE, SUPPORT,
MAINTENANCE AND LNJOYMENT AS SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS, ANI: FASEMENTS RECORDED AS DOCUMENT NUMBER 08132543.

203389915
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recerding Jurisdiction]:

gp: TRGAL DESCRIPTION ATTACHED HERETCG AND MADE APART HEREOF.

Parcel ID Number:  17093250091066 & 17093250097.676 which currently has the address of
165 N CANAL ST #812, o (Street]
CHICAQO [Cirvl, Illinois  go608 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o1 tic property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacziicnts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Jecurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy craveyed and has

the right to mortgage, grant and convey the Property and that the Property is unencusabcred, except for’

encumbrances of record. Borrower warrants and will defend generally the title to the Propety: against ali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to constitutc a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Inltialsm m\S
@@@-suu (0010) Page 3of 15 Form 3014 1/01

20389915




UNOFFICIAL COPY

@
Lo/l PLOE wioy 51 10 5 eBey ai00} (11)o- €D
va /%?HIE!HUI

IMOLIOY “JOATRAM YINS JO 1U9Ad 9 U] “Sunua w oq Ajuo Aews TaArem yons Auy -oum Aue je Swal] MOI0ST
e 10 Awe 1oy spunyg 1opuay o) Aed 01 uoneSqo §.J0MO0LIOF dATes AUl JOPUYT “SWISH] MOIST e JO AUe 10
spung oy Led 01 UONEINGO 5 JOMOLIOY SIATEM TopUY] SSIMUN SUIN] MOI0SH 10] Spuny d1) IopuT Aed Jreys
J240LI0Y "UON22S S Jopun pred 9q 01 SJUNOWR JO SAMOU [ Japua] 01 ystumy Apdwosd [IeYs KmoLoyq
‘W3] MOIISH Ue 3q [[eYS SIISWSSISSE PUL S99 “SANP [oNS PUE *JOMOLIOg AQ PIMOIDSD 9q ‘Aue J1 ‘SJUowWSSassy
PUE ‘S33] ‘soN( UOMENOSSY Anunwuo) jeyl ennbol Aew Iopua] ‘We0T 9y Jo wid) A Furmp own
Aue e 10 UOTRWIBLIO 1y | 'SWA)] MOIISH, PIYED e SWA 983y, (] UoNI9S Jo Suoistaoxd sy (s duepIoIIe
u sumiwad souemsuy ofefuop jo juswded oy jo NAT ur 12pua] O Jamonog 4q ajqeded swmns Aue Jo
‘Aue 1 swnpaard sowemsuy 9§eSuopy (p) pue ‘g uoNIeg JSpun J9puxr] AQ PaINbor JoueInsuL [e pue Aue Joj
sunpward (9) 40 3 Aadoig sy uo swr punoss 10 syuowAed proysses| (q) ‘Aradosd a1 uo soURIqUINGUD
10 U] © $B JuIwtsst Aiungeg s seao Auoud urene wed yomgm SUIBIL 11O PUR SJUDIUSSISSE PUE SaXP)
(®) 1303 onp swunowe ;o *asvked 105 spraord o) (,Spund, ay1) wms e ‘g ur pred st 910N 91 [Oun ‘AoN
Iopun anp Sre swawAeq o peuad Aep oup uo 10pua o) Aed freys IOMOLIOY "W MOJIS 0] SpUN ‘g
"SIUSWIAE] JIPOHIJ. QY JO “JUNOWR iy} 93Uy 10 ‘ajep onp oy ouodisod 10 pudyxa 10U [fRYS J1ON
) topun anp fedioutid 01 spaosary. SA0AUEIR0SI Jo *spaanoxd souemsut ‘sjuauided jo uoneondde Auy
IEN A UL paqUIdsIp e uay) pue saFreys juswiedard e o1 151y pordde
2q Treys siwswdedaid Arepunjop -enp safrmus oy Awe o3 porjdde 9q Aew $S90X%3 YoNS ‘SIUOWABY JIPOLIa
2low 10 duo jo juswihed [jny a@ o) paridz st juowded a1 e SISTXQ $520X3 AUR TR 1URIX9 9yl O, "[[n]
ut pred 2q ued Juswked Yoeos ey UMD o oF PR ‘1 sipwAe JIPoLd U Jo juowAedar o o) Iamoiiog
woyy poaradar yuswied Aue Ljdde Lew 1opua ‘S npurremo SL USWAR J1POLIad U0 Uey) 10w J] 28xeyd are|
i pue Juouiied Juanbusrop o 0 paydde oq Kew powded o ‘anp s3reyd ey Aue Aed o) Junoure JustoTyns
T sopupytn yomym Juswied oIpousd Jusnburap e 10y kexouog woly uowded e SAAIOI JOPUYT JI
"SION] 21t JO 9due[Rq
Tedrourid oyt 2npa1 01 UL pue “quawnnsU] AUNoag s I3PULL 2P SIUNOWE IS0 AUB OF puodas ‘Safreyo a1
011807 poydde aq [[eys sjunowe Jururewar Auy “aup W3R I LOT{A U IPIO ) UL WAUIARG JIPOLIDJ 108D
01 parrdde oq [reys siuowded yong ¢ uonoeg repun a0p Slunoure (3) ‘9N Ay 1epun onp redpurid (q) 0N
9 Jopun anp 1se10u1 (¥) :Auond jo sop1o Suimoproy o w perdde aq Teys sopu Aq parrdde pue paidaooe
spuowded [[e 7 UOTINGS SIY) U POGUIOSIP SSIMIDO SB 1dooxg *$paad0Lg 10 Symudey jo norpenjddy 7
AWINDSU] AILMOS S1Y) AQ PAIMIas SJUWAISE PUB SIUBUIAQY OF guruuoyrad 10 JuswINDSUY
Am2og sty pue 910N 9y Jepun onp suewAed Suryew WO1J IPMOLIOY QARN[AI [[eYS-JopUaT IsureSe armny
O T 10 Mou @AY WY IamOLIOg UYOHA WIELD 30 1SJJO ON "2MSO[3310§ 01 JoLd Ajerpawun S10N ot
Jopun aouereq edoutd Supueisino o o) perdde aq [ spuny yons ‘worpres patjdde jou J( ‘12/s010g 0) woy
wmay 10 spunj yons Ajdde oy [eys 13pue ‘own Jo pousd AqRUOSEII B UTEM OS OP 10U 5479 JOMOLIOR
31 Tua1md weory iy Suuq 01 Juowked saEW HMOLOY [HUN spuny porddeun yons prog Kews 12pra spuny
parddeun wo 1sa10tur Aed jou poou Iapuer] uay ‘ojep anp po[npayds syt jo se pardde st wewIAZ] HipoLRg
aes 3 “pawdadde are suswed yons own oy 18 sjuswked yons A1dde o1 pa1eSiqo jou st 1apua Inq ‘arming oy
w sjuswied renued 1o jusw4ed yons osnyar o SIS s11 03 soppafeid o sepunaiay syySu Aue jo JOATEA INOUTIM
TN weo oY) Jurrq 01 usrognsur JuswAed rensed 10 wowAed Lue 1deooe Lewr xopua Juenmd ueo oy
Funq 01 warynsur 3 spuowked renred 10 Juawied aup JujuswiAed renred 10 uowAed Aue wimar Kewr sopuar]
'§1 Uonodg ur SuOISIA0Xd S0NOU S YIM JDUBPIOIDE UT JopUa] £q PateUZISap 8q Aew SB UODEOO] JOYI0 yans
12 10 SI0N 9 UT PIBUSISIP UONEIO] 9Y) 18 PAAIISI UoYM IJapus] £q paAaI paurop A SIUdWIAR]
"RJSuBI], spung Juonsg (p) Jo :AINud 10 ‘KeIuawnasu
‘Kousle [e0pdy ® Aq pamsur a1 sisodap asoym uonmnsur e uodn umerp st yoouo yons Aue popraoxd
Y20 §,I91YSED JO YoaUD §,IAMSeIn YD queq ‘¥2oUd PojILIao (3) ‘Jopio Keuow (9) ‘yseo (e) :xopuary £q
PRIDI[AS SE ‘SULI0J UIAO[[O] SY) JO DIOWI JO JUO UI JPEW 3G JUSINASU] AIN%9¢ ST pue MON 2 1pun Inp
siwawided jusnbasqns e 10 £ue 1ey ammber Aew Topua] ‘predun 1opus 01 peurmar st JuawMANsu] ALNSAS
SH{1 10 210N 91 13pun JuswiAed Se JOPUIT Aq POATINRI IUSWNNSU JIYI0 1O Yoayo Aue J¥ “IABMOY “Aduorm)
1

20389915




UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section ¢ and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undér “ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatzs, of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sha’ &= held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lepger. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender sha'{ zpply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall ot charze Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ths Tscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mie such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witheyt charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow,'as defined under RESPA, Lender shall acccunt o
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ‘2zcodance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay'10 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mo athly rayments.

Upon payment in full of all sums secured by this Security Instrum<rs, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumstt, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmonts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security” [nstrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manne acceptable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good taih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

LSS
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the, order provided for in
Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
_ and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use ths. insurance proceeds either o repair or restore the Property or to pay amounts unpaid under the
Note or (1s Security Instrument, whether or not then due.

6. Occdpsncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-afcr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priiicipa’ rzsidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicl consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Eor.ower’s control.

7. Preservation, Miainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the P:ozeity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i ine Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not'economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or.sawmage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, ‘he Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released Jroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment orin a series of progress payments as the work is
completed. If the insurance or condemnation proceeds rce not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripiztion of such repair or restoration,

Lender or its agent may make reasonable entries upor 2ad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impigvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection secityng such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, driing the Loan application process,
Borrower Or any persons or entities acting at the direction of Borrower o1 witk Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateirents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material remesentations include, but
are not limited to, represcntations concerning Borrower’s occupancy of the Property as Burrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security 1nstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or right; wrder this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work 1s completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior Gr repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it 2y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evesic of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the-sems secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower.

Tn the event of a pard2! taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatziy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-seeired by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Brirawer and Lender otherwise agree in writing, the surns secured by this
Security Instrument shall be reduczd by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢f the sums secured immediately before the partial taking, destruction,
ot loss in value divided by (b) the fair markét value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal'‘v< paid to Borrower.

In the event of a partial taking, destruction, %1 10ss in value of the Property in which the fair market
value of the Property immediately before the patial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccllaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums.are'then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make an award <5 settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Tender is authorized to collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Projerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means (ne third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acticn in regard to Miscellaneous

Proceeds.
Borrower shall be in default if any action or proceeding, whether civil oric:ininal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impatrmer.c of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defanlt =pd, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to b dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material mipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aw?ru or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are herecy assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be 'given effect without the
conflicting provision. '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contracl or escrow
agreement. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If caror any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura’ person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lencer ray require immediate payment in full of all sums secured by this Security Instrument.
However, this cpiizi-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exeicises-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not/ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower iuust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ‘of his period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dzmand on Borrower.

19, Borrower’s Right to Rcinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eiforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale Of tae Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not fizniied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the jurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) =aes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righ's wi.der this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrumeps, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boiroy-er pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: .y cash; (b) money order; (¢}
certified check, bank check, treasurer’s check or cashier’s check, provided any suca heck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o7 (&) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations. sescred hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shalvant apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial st in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

s ICSIPS

Form 3014 1/01

@g—E(IL) {0010} Page 1101 15

<08589915




UNOFFICIAL COPY

Lo/L blLOe wiod

®
110 z4 efeg toro0) (11)e- €ED
i

‘dnuesy)) fUSWUONAYTg
UE 10J J9PUYT U0 uonediqo Aue a1ea1d [eys woay SuryioN ‘Me] EILOWONAUT LM 90UBPIOIIE YT SUOHIE
rerpourar Aressosou e 93¢y Apdwoid [[eys somolrog “Aresseoou st Auadolg s Sunoajye 2oueIsqNg snopiezey
AU® JO UOTSIDWRI JOII0 10 [eaowar Aue jey ‘Aued ayeaud Aue 10 ‘Kizopne A01emSar 10 [ElUsUILIAA0T Lue
Aq peymou 140 ‘sures] Jomomog J] “A1adord ay Jo anfea sy $109JJ A[SSIOADR Yolm Q0UBISQNS SNOPIEZEY
B JoO 9seepal 10-2sm*goudsaid oy £q pesnes uonmmpuoo Aue (3) pue ‘aoueisqng snoprezey Aue Jo aseafas
Jo 1ea1y) 10 asea(ds wiuryostp ‘Suryesy ‘Surds we ‘01 panuny 10u Jng Surpnjour ‘uORIPUO)) [IUSWUOIAUT
Aue (q) ‘o3pemowy WPz Sey IOMONOg UIIM JO AET] [EIUOWUONAUY IO QQUKISqNS  SNOpIEZEH
Aue pue fsadord oy Suiarorar Ared seand 10 KousSe Kowqngor 1o Tejuswiroaod Aue £q uonoe oo
10 1NSAME] "PUBWIIP ‘WIR[d ‘UONPIRIAU AUE (E) JO 2om0u uonum Jopuar] aatd Apdwosd [[eys IMmoL10g
“(s1onpoxd 11Nsu0D W $20UBISqNS SNOPIEZEY 0} PAIW 10U Inq ‘Surpnpoun) Auedoig o
JO OUBUAUIELL O] pUB $35N [enuspisa. fewou o) eleudordde sq 01 paziuoser Aerousd om ey SIOUTISYAS
snoprezey] jo sennuenb [ews jo Aedorg ¥p uo 93erols 10 ‘osn ‘@ussord o o Aydde 10u qreys soosusiuds
om1 Burpacaxd oy, “Auadoiq oy jo onea oyl s1veyE AT3SISAPE Tey) UONIPUOD ¥ SOJEDID ‘90UBISqNS SNOpIRZEH
© JO 3sea[al 1O ‘08N ‘Soudsard oy o enp ‘yoiym 9) Io ‘USAIPUOY) TEIUSWUONAUY UB SAESID YIIgM (q) ‘ME
TEJUSUILONALY AUE JO UOREIOIA m St Jey (8) Auad(ig sip Sunooype Funpiue ‘op 01 aspo suoAuR MO[E Iou
‘op 10u [jeys Jamonog “£15dold 9y UL 10 UO ‘SI0URISIS SNOPIEZRY Al ASER[RI O) UNBIIY JO ‘SIOURISqNG
snoprezey Aue jo 9seajar 10 ‘oFerols ‘fesodsp ‘osn ‘aowaras o uzad 10 osned jou [BUS I2MOLI0Y
"dnued)) feuswuonauy e 1035 oSIMIaY)0 10 *0Y 211qIIU0 ‘asNED ULy 1By UOTIPUDD B SUBaUI
LUONIPUOD) [EIUSWUONAUT,, Ue (P) PUe ‘M [BIUSWUONAUY Ul PoUTinp SB ‘UOTIIR [EAOUIDI JO “UOMJE [RIPOWSI
‘uonoe asuodsar Awe sopnpour | dnues) [uowuonALg, (3) ‘Uon910/d [BUSWUONAUD 10 K0Jes ‘yieay o)
1)1 Tey) paredo] st Auadoid sy asoym UONIIPSTINS Ay} JO SME] PUE SME| [274D0] SUEIW BT [CIUSWUONAUT,
(q) 's[eLIBW 2ANOROIPRI pUE “OPAYIPIRULIO} IO SOISAqSe BunImeIuoo S[RLIPIL (SWDA[OS S[UEI0A ‘SapIdIQISY
pue sapronsad orxoj ‘stonpoxd wndfonad oIX0} JO JQEWIIE] IYI0 “SUIS0IY oy e seouesqns Surmopjo)
Oy pue MeT [EuAWUONAUY AQ $ASer JO ‘siEIR[fod ‘SeOUEISGNS SNOPIEZRY 10 JIXD) S8 pouljap saJuBISqas
o%0p o seduelsqng snOprezeH, (B) (17 uonOS SIY) UI PASn SV 'SIIUEISQNS STOPANZRY IT
0T uonass s1y Jo suoisiaoid uonoE 3A10.L00 2] 01 ATunuoddo puzaayion o AJsnes
01 powap 2q [reys 81 uondag o) juensind somouog 0} udAIF UOTIBIS[A00E JO 93MOU A PUR 7L NOTINAS O}
wensind moLog 01 udAld amd o1 Anurioddo pue LONRINEIE JO 30R0U ayJ ‘ydes3ered sup jo sxodmd 10y
9]qeuosEdl 9q 0) PAWARP 3q [{1M porad Sum JeYy) ‘udE] 9q UBD UOTOL UFELI 21053q ssdefo 1snw yoiy:i: porred
aun e sapraoxd seT sjqeonddy Jj “UonoE 9ATIALI0D 9XE) O 300U YONS JO 3uard aip 1onge porrad s[qeuoseal
& ojo0y Aired Jayio 9y papIozye pue yoeaiq pagaye yons Jo (1 uon22§ JO sluswarmbar oy s oueydwos
Ur UdAL3 d0n0u yons ia) Aued 19110 Sy paynou Sey Ispuy 10 IoMOIIOg YOnS (U “WRWMOSU] Andag sy
Jo uosear 49 pamo Lnp Aue 10 ‘o uoisiaoxd Kue pogoralq sey Ared Joyio a1 18 $a39ye 18y IO JUSAWNOSU]
Aunoog sy 01 Juensind suonse s, Kired Joyjo oY) WOy SOSLIE Te1 (SSE]D € JO Qs 21 10 JURSNY [EOpIAUT
e 1oy se) uonde eripnf Aue o1 pourof 2q 10 ‘uiof ‘eouswrmiod Kewr JpUY JOU Iomouog JoyieN
“eseyomd ON sy Aq popracid aSImMISYI0 ssa[un
Joseyamd 910N oyl Aq powWNSSE 10U 2Ie PUB JAOIAIDG UBOT JOSSIIONS B O] PoLIDJSUL 9q 10 IDJAIDS UBO]
9 1PIM UTBWRI A Jomouog 0y suonediqo Jurdiales ueo] sfeSuow oy ‘MoN oy Jo seseyomd o e
I9U10 I0IAIS UBOT B AQ PODIAIOS ST URO] OYf) JOERIAL) PUE P[OS ST JJON A1) J1 “SuI3rAs Jo J9Jsuenl Jo sonou

26389915




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzclacare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demsr: =nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collict " oxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, roasinable attorneys’ fees and costs of title evidence.

23. Release. Upor-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow¢r shril pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bre-anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde. Applicable Law.

24. Waiver of Homestead. In accordar.cs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom estead exemption laws.

25. Placement of Collateral Protection Insuezitce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecment with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowsr's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases riay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with-ti¢ collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lipder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance,-10zlucing interest and any other
charges Lender may impose in connection with the placement of the insurance, witi the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than Fic.cost of insurance
Borrower may be able to obtain on its own.

.
T
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- County ss:
, a Notary Public in and for said county and

N\

STATE QR ILLINOIS,
I
state do hereby certify that

P N

personally known to me to be the same person(s) whose name(s) subscribed to Ihe foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument 2s his/her/their free and voluntary act, for the uses and purposes therein set forth.
Givermader my hand and official seal, this b% day of M \ B-m_-

My Commissici Exries: j\ﬁﬁ[\

L

Notary Public

20389915
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th  gayof March 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Boirower’s Note to

National City Mortgage Co. is in renewal and extension,

{the
"Lender") of the came date and covering the Property described in the Security Instrument and located at:

165 N CANAL ST #8.2, CHICAGO, Illinois 60606
[Property Address]

The Property includes a unit_iicwgether with an undivided interest in the common elements of, a
condominium project known as:

[N-me of Cendominium Project]
(the "Condominium Project”). If the ownere pssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds ute to_property for the benefit or use of its members or
shareholders, the Property also includes Borrower’;, interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s inigrest.

CONDOMINIUM COVENANTS. In addition to the<orenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asi0'iows:
| A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
| Condominium Project’s Constituent Documents. The "Constituent Dc cumepts” are the: (i) Declaration or any
| other document which creates the Condominium Project; (i) by-laws; (1i%) 2ode of regulations; and (iv) other
| equivalent documents. Borrower shall promptly pay, when due, all dues and aeessments imposed pursuant o
the Coenstituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a gencrally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is saizfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "exiended coverage," and any other liazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lenrierwaives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@);5R (0008) Form 3140 1/01
Page 1 0f 3 tnitia|s:dﬂ5_lm$
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium instatllments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What ! ender requires as a condition of this waiver can change during the term of the loan.

Beriower shall give Lender prompt notice of any lapse in required properly insurance coverage
provided by.ne master or blanket policy.

In the evar: of a distribution of property insurance proceeds in licu of restoration or repair fotlowing a
loss 1o the Progerty ~whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned ana-stizil be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wi'a the excess, if any, paid to Borrower.

C. Public Liability fusurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains.a pritic lability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condeian-tion or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shali oe applied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall nut.<acept afier notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property o consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or teriumayon required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if-die provision is for the express benefit of
Lender; (iii) termination of professional management and assumption cX self-management of the Owners
Association; or (iv) any action which would have the effect of rendzfing the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeri: when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrament. Unless Borrower and Lender agree to othziterms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shal! b2, payable, with
interest, upon notice from Lender to Borrower requesting payment.

Initia}s:mms
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) " Pudno (. MMWM

-Borrower PEDRO A SERRATE N w Fw

(Seal) C)ﬁa.dMA}J C &Mﬂﬂ, (Seal)

-Borrower LINDSEY ¢ SERRATE -Borrower
Jeal) (Seal)
-Borrower -Borrower
|
|
(Seal) (Seal)
-Borrower -Borrower
@D,-8R (0008) Page 3of 3
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