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MORTGAGE

THIS MORTGAGE (“Security Instrument” 15 given on the 25th day of March, 2002.
The mortgagor is AGRIPINO BETANCOURT AND FRANCES BETANCOURT , HUSBAND AND WIFE

(“Borrower™).

This Security Instrument is given to THE MONEY SHOP, A CORPORATION, which is organized and existing under
the laws of the State of ILLINCIS, and whose address is 7300 'W..COLLEGE DRIVE, PALOS HEIGHTS, IL 60463
(“Lender™).

Borrower owes Lender the principal sum of TWQ HUNDRED EIGHT THOUSAND SEVEN HUNDRED EIGHTY-FIVE
and NO/100-----Dollars (U.S. $ 208,785.00). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (“Note”), which provides for monthly payments, with the full’d<bt, if not paid earlier, due and payable
on April 1, 2032. This Security Instrument secures to Lender: (a) the repayment of ¢ debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Note; (b) the payme:r of-all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purposs;-Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COOK Cohunty, Illinois:
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Loan No: 00755097 Data ID: 740

If the amounts held umrQEEth&LCLI:ALnOQ QiB tone held by RESPA, Lender

shall"accowt to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender al any
time are not sufficient to pay the Escrow [tems when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaimning
for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to Jate charges due under the Note.

4. Fire, Flood xnd Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or sutsequzntly erected, against any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance, /tis insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure allimprevements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent requircd vy the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shail give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Botrowver and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either {a) 10 t1e-reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied 14 tic order in paragraph 3, and then to prepayment of principal,
or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an anount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entit’ legally entitled thereto.

In the event of foreclosure of this Security Instrument or otiier transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insudar.ce policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection i the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Boirowcr’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later saie-or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one yzarafter the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or unliis-exienuating circumstances exist
which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating cizumstances. Borrower shall
not commit waste or destroy, damage or substantially change the Property or allow the Property o deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandored o the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Bocrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidsncsd by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires
fee title to_the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the procceds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.
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«  Ney-UnrorMm Covienants. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower
of Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and rececive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rent< shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Properiy shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosuie Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Fast ument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies pl‘'ov.ded in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If the Lender’s interest i-ihis Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in
the Single Family Mortgage Foreclosurs Act of 1994 ("Act”) (12 US.C. 3751 et seq.) by requesting a foreclosure
commissioner designated under the Act t¢ corimence foreclosure and to sell the Property as provided in the Act.
Nothing in the preceding sentence shall depiive the Secretary of any rights otherwise available to a Lender under P
this Paragraph 18 or applicable law, -

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security !
Instrument without charge to Borrower. Borrower shall ray-any recordation costs. (]

20, Waiver of Homestead. In accordance with ILinois law, the Borrower hereby releases and waives all rights &
under and by virtue of the Illinois homestead exemption lawr. P

21. Placement of Collateral Protection Insurance. Unlisa Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lended, Lender may purchase insurance at Borrower’s
expense 10 protect Lender’s interests in Borrower’s collateral. This ipserance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim ‘nay, Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may.latcr cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower hes oblained insurance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateal, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender mey impose in connection with the
placement of the insurance, until the effcctive date of the cancellation or expiration @! the insurance. The costs of
the insurance may be added to Borrower’s 1otal outstanding balance or obligation. The Costs of the insurance may
be more than the cost of insurance Borrower may be able 10 obtain on its own.

22, Riders to this Security Instrument. [f onc or more riders are exccuted by Borrower arid.recorded together
with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box{es)].

cZO

[[] Condominium Rider (] Growing Equity Rider
[] Planned Unit Development Rider [ ] Graduated Payment Rider
(7] Other [specify]
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Loan No: 00755097

UNOFFICIAL COPY, "
« By _SioNinG BELow, Borrower accepts and agrees to the terms contained 1n tESccurity Instrument and in any

rider(s) executed by Borrower and recorded with it.

e S St e S
INO BETANCOURT —Borrower

T «}\,..,L- ...(Seal)

KANCES BETANCOURT - Borrower

[Space Below This Line For Acknowledgment]

State of ILLINQIS

§
County of Cegl §

The forcgoing instrumen: was-acknowledged before me thiswt day of

,200% by o

AGRIPINO BETANCOQURT AND FRANCES BETANCOURT @\ﬂg\ % g
&

‘Notary Public &2

Z(ZLW & Chepitdh =

My commission expires: 7'// ‘ '/OS ) (Printed Name) N

ANV A
OFFICIAL SEAL 3
RICHARD CHERIVTCH

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 02/16/05

AN AAARAANAAPANAAARAR A ARG A
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