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MORTGAGE /ﬁ

THIS MORTGAGE ("Security m«trument") is given on March 15, 2002 . The mongagor is
SANDRA WATSON, A SINGLE WEMAN

("Borrower"). This Security Instrument is given to
LONG BEACH MORFAGE COMPANY

which is organized and existing under the laws of the State o/ Delaware , and whosé
address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 37868
("Lender”). Borrower owes Lender the principal sum of

One Hundred Seven Thousand Two Hundred Fifty and no/100--~=-:
Dollars (U.S. § 107,250.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Serarity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Aol 1, 2032

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced b}/ ke Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with iniersst, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's coveronts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey 10 Lender the tollowing
described property located in COOK County, Hlinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has rhe address of 1806 S CENTRAL PARK AVE CHICAGO [Streee, Cigy],

llinois 60623 [Zip Code] ("Property Address");
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH al [ovelmetitsnow” or Rerbalie? trectedon the property, and all easements, appurtenances, and

fixures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrumenr. All of the foregoing is referred to in this Seeurity Instrument as the “Property, "

BORROWER COVENANTS that Borrower is lawfully seised of the estaze hereby conveyed and has the right to morgage,
grant and convey the Property and thar the Property is unencumbered, except for encombrances of record. Rorrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a wrirten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, unti] the Note is paid in full, a sum ("Furds™) for: (a) yearly taxes
and assessments which may artain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymenss
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrarh 8, in lien of the payment of mortgage insurance premiums. These items are called "Escrow [tems."
Lender may, af any time, collect and hold Punds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Seulement Procedures Act of
1974 a8 amended from time 6 tine, 12 U.S,C. Section 2601 er seq. ("RESPA"), uanless another law that applies to the Funds
sets a lesser amount, If so, Lender muy, at any time, collect and hold Funds in an amount nor 1o exceed the lesser amount.
Lender may estimate the amount of Frinds due on the basis of current dara and reasonable estimates of expenditures of future
Bscrow Itemns or otherwise in accordance wiik; applicable law.

The Funds shall be held in an instisation whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutios) oy in any Pederal Home Loan Bank, Lender shall apply the Funds 1o pay the LC%
Escrow Items, Lender may not charge Borrower iox %olding and applying the Funds, annually analyzing the escrow ACCOUDL, O oy
verifying the Escrow Items, uniess Lender pays Borrewsr interest on the Punds and applicable law permits Lender to make such )
a charge. However, Lender may require Borrower to pay « one-time charge for an independent real estate tax reponting service o))

e
o,
N

used by Lender in connection with this loan, unless applicabic. law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any inrerest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shsll ba paid on the Funds, Lender shall give to Barrower,
without charge, an annual accounting of the Funds, shawing credit¢ ad. debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security ‘cr all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held ny anplicable law, Lender shall acconnt to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tb< amount of the Punds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Berrowdr in wriling, and, in such case Borrower
shall pay 10 Lender the amount necessary 1o make up the deficiency. Borrower shall mike up the deficiency in no more than
twelve monthly payments, ar Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! pramptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acqnire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi’ against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Levder under paragraphs
1 and 2 shall be applied: firsi, 10 any prepayment charges due under the Note; second, to amounts payabie ynder paragesph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and Jeasehold paymenis or ground renis, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
lo the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be Paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender Teceipts evidencing the paymens.

Barrower shall prompily discharge any lien which has priority over this Security Instrument unless Rorrower: (a) agrees in
wriling 1o the payment of the obligation secured by the lien in a manner acceptable 1 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over
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this Security Instrument, LCndLJ-NVQIEvE ALQ]J':‘%&ITM%. ;orrcEe)r shall sarisfy the lien or take oge or

more of the actions set forth above within 10 days of the giving of notice.

S.Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insurf.td against loss by {ire, hazards inclyded wirhin the term "extended coverage” and any other hazards, including
flaods or ﬂoodmg, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clanse, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrowet.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propenty, or does nor ansver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ireuyance proceeds, Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Insiriment, wherher or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writmg, any application of proceeds to principal shall not exrend or
postpone the due date of the monalv payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is accuized by Lender, Borrower’s tight to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisi*ion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ana Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proparsy as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue o occupy e Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees i »writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's-control. Borrower shall nor destroy, damage or impair the
Propenty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiwre
acrion or proceeding, whether civil or criminal, is begun that in Lerder's good faith judgment could result in forfeirure of the
Propeny or otherwise materially impair the lien crested by this Security instrument or Lender’s securiry interest. Borrower may
cure such a defaulr and reinstare, as provided in paragraph 18, by causing *ie-action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Barower's interest in the Property or other material
impairment of the lien creared by this Security Instrument or Lender’s securiry imerest. Borrower shall also be in defaulr if
Borrower, during the loan application process, gave materially false or inaccurare informarion or starements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencad v the Note, including, but not limited
10, Tepresentations conceming Borrower’s occupancy of the Property as a principal residzncz. If this Security Instrament is on a
leasehold, Rorrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee ritle shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the covenant ano agreements contained in
this Securiry Instrument, or there is a legal proceeding that may significantly affect Lender’s righis-ip ths Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeirure or 1o enforce laws or regulations), tieu Tender may do and
pay for whalever is necessary to protect the value of the Property and Lender’s rights in the Property. iepder’s actions may
inclnde paying any swms secured by a lien which has priority over this Security Instrument, appearing - court, paying
reasonable attorneys’ fees and entering on the Propeny to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
paymenr.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, e
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially eum QwErgagJ iQancc previously in e;;ect, at a cost substantially equivalent to the

cosr 1o 1,30n'uwer of the morigage insvrance previously in effect, from an alternare morigage msurer approved by Lender. If
substantially equivalent morgage insurance coverage 1s not available, Borrower shall pay 1o Lender each month a sum equal 1o
one-welfth of the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased to
be-in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amoont and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for rortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall he paid 1o Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then fue, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
marker value of the Propasty immediately before the taking is equal to or greater than the amounr of the sums secured by this
Security Instrament immediat2ly before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sheli be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imualiately before the taking, divided by (b) the fair marker value of the Propenty immediarely
before the taking. Any balance shall Ce paid to Borrower. In the event of 2 partial taking of the Property in which the fair
market value of the Property immediarly before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherviss agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Secuiity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, Or ii', after notice by Lender 1o Borrower that the condemmmor offers 1o make an
award or settle a claim for damages, Borrower iuils 3o respond to Lender within 30 days after the date the notice is given, (O
Lender is authotized to collect and apply the proceeas; i its option, either to restoration or repair of the Property or 10 the sums O\
secured by this Security Instrument, whether or not then =, @

Unless Lender and Borrower otherwise agree in writing, eny application of proceeds to principal shall not extend or 93
postpone the due dare of the monthly payments seferred to in paragraphs 1 and 2 or change the amount of such payments. %

11. Borrower Not Released; Forbearance By Lender Not ‘@ YVaiver. Extension of the time for payment or modification =
of amorizarion of the sums secured by this Security Instrument granied o Lender to any successor in interest of Borrower shall &1
not operate (o release the liability of the original Borrower or Borrowe: s suscessors in interest, Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend rims for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand midc by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedv shall nor be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. /1h covenants and agreements of this
Security Instrumnent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Boriniver who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o morgag?, grant and convey thar
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personaliy cliizated to pay the sums
secured by rhis Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o ex.end, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bosrowar's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permirted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
1o the permitred limit; and (b) any sums already collected from Barrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Nate or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be reated as 2 partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10
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Lender’s address stated hcreinUmNdeEsEJdgn"eJrg‘nate‘s ¥ notice to:;orrower. Any notice provided for in this

Security Iustmme_nt shall be deemned o have b{:en given to Borrower or Lender when given as provided in this paragraph.

15: Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
Jjunsdiction in which the Property is located. In the event tha any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions o! this Security Instrument or the Note whick can be
given effect withour the conflicting provision. To this end the provisions of this Security Instrumenr and the Note are declarad
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it
15 sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural person) without
Lender’s prior written consent, Lender may, ar its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dare
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I* Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Rignu to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security initrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for seinstarement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o a iudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dne under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaulr of any other covenants ri-agreements; (¢) pays all expenses incurred in enforcing this Security Instument,
including, but not limited to, Teasonable aivraeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s fiphts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangerd: Upon reinstatement by Borrower, this Security [nstrumen: and rthe
obligations secured hereby shall remain fully effective <5 if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nors-<r a partial interest in the Note (together with this Security
Insrrament) may be sold one or more times without prior notic: to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note.If casre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above .7 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoalr be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the prescnce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow ‘zivone else to do, anything affecling the
Froperty that is in violation of any Environmental Law. The preceding two sentences <iail not apply to the presence, use, or
storage on the Property of small quantities of Hazardouns Substances thar are generally réc »gmzed 10 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lswsw’t or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsizics o Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any govermnmental or ropviatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowcr snall promptly take
all necessary remedial actions in accordance with Environmental Law.

As vsed in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or roxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental protection.

20395926

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach

of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 unless
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applicable law provides otherLA)NhQuce s!a:ll sp%: a) the default; (b) the action required to cure the default;

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or befare the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
praceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumemt
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Insuumenr, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under
applicable law.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Sceurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security [nstrument, the c¢ver.ants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of .his Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[X] Adjustable Rate Rider [ Condominium Rider [X] 1-4 Pamily Rider
Graduated Payment Rider [ Planned Unit Developmen: Rider ] Biweekly Payment Rider
Balloon Rider .r.'___] Rare Improvement Rider Second Home Rider
V.A. Rider L twher(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the werms and covenants contained in this Security Insunment and g
in any rider(s) executed by Borrower and recorded with it, / N
Wirnesses: W @ [T
_\,‘5/_ A oA Seal) &
/SANDRE WATSON Borower @9
! -
N
/ (Seal)
-Borrower
(Seal) . (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, & O county s
I, Wﬂg : : :i , & Notary Public in and for said county and siate G hereby certify

" Sandd U
» personally known 10 me 10 be the same person(s) whose name(s)

subscribed 10 the foregoing instrurment, appcwmre me this day 1o person, and acknowledged thar 5 he
signed and delivered the said instrument as Vo free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this \ Hh\ 0L .

»

AT 6& ﬁnwj\

obary Public

My Commission Expires:

This Instrument was prep

@D -BHIIL) w40s)
©
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this  15th  day of March ,
2002 . and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Fixed/Adjustable Rae Note (the "Note™ to :
LONG BEACH MORTGAGE COMPANY
(the"Lender") of the same date and covering the property described in the Security Instrument and located ar:

1806 S CENTRAL PARK AVE
CHICAGO, IL 60623

[Property Address]

THE NCTFE _PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AM« . TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT ThF PORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MWAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANT'. 'r addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenarns and agree as follows:

A. ADJUSTABLE RATE AND MONTHI.Y PAYMENT CHANGES
The Note provides for an initial fixed intercst a2 of 10.750 %. The Note also provides for
2 change in the initial fixed rate to an adjustable aziest rate, as follows:

1. ADJUSTABLE INTEREST RATE AND MONT'L.Y PAYMENT CHANGES

(a) Change Dates
The initial fixed interest rate will change 10 an adjustable irierest rate on the first day of April ,
2004 , and on the first day of the month every 6th month thcreafter. Each date on which the adjustable

interest rate conld change is called a "Change Date."

20395926

{b) The Index
Beginning with the first Change Date, the interest rate will be based on ¢n'ndex. The "Index” is the average

of the London inferbank offered rates for six month dollar deposits in the Londor market based on quotations a
five major banks ("LIBOR"), as set forth in the "Money Rates" section of The Wa’s Street Journal, or if the
Money Rates section ceases to be published or becomes unavailable for any reascn, ™en as set forth in a
comparable publication selected by rthe Lender. The most recent Index figure available ss ¢f the date 45 days
before each Change Date is called the "Current Index. "

(¢} Calculation of Changes
Before each Change Date, the Lender will calculate my new interest ratc by adding  Six and Thiee
Fourths perceniage poini(s) ( 6.750 %) 10 the

Current Index. The Lender will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limils stated in Section 1(d) on the following page, this rounded amount will be the
new interest rate until the next Change Date,

Fixed/Adjustable Rate Rlder - Libor

Puge 1 of 3
-T'l 956018 (3510) ELECTRONIC LASER FOAMS, INC, - {8001327-0645
M

VBEB016Y (047240%) PC




T-733 P.015/048  F-E50

UNOFFICIAL COPY

Loan No. 4256640-30328

Mar-i1§=-2002 02:23am  From-

The Lender will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance as of the Change Date in full on the Maturity Date at the new interest rate in
substantially equal payments. The result of this calenlation will be the new monthly payment,

(d) Limits on Interest Rate Changes

The interest rate at the first Change Dare will not be greater than 11.750 % or less than
10.750 %. Theresfter, the adjustable interest rate will never be increased or decreased an any
single Change Date by more than One
percentage points ( 1.000 %) from the rate of interest applicable during the preceding 6 months. The
adjustable interest rate will never be grearer than 16.750 %, which is called the "Maximum Rate”
orlessthan  10.750 % which is called the "Minimum Rate",

(e) Effective Date of Changes

Each new adjustable interest rate will become effective on each Change Date. The amount of each new
monthly payment w?.).be due and payable on the first monthly payment date after the Change Date until the
amount of the montkiv navment changes again.

(f} Notice of Changes

The Lender will deliver o inail a notice of any changes in the adjustable interest rate and the amount of the
new monthly paymen to the Porawer before the effective date of any change. The notice will include
information required by law to be given o the Borrower and also the title and relephone number of a person who
will angwer any questions regarding the Hotice,

B. TRANSFER OF THE PROPERTY OR A B)INEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changre ¢ an adjustable imeres: rate wnder the terms stated in
Section A above, Uniform Covenant 17 of the Security Tngr=ment provides as follows:

Transfer of the Property or a Beneficial Interest in Besrawer, If all or any part of the Properry or any
mterest in it is sold or transferred (or if a beneficial interest in Borcevver is sold or transferred and Borrower is not
a natural person) without Lender’s prior wrirten consent, Lender mas -t its option, require immediate payment in
full of all sums secured by this Secvrity Instrument. However, this opiion)shall not be exercised by Lender if
exercise is prohibited by federal law as of the dare of this Security Instrunizar:

If Lender exercises this option, Lender shall give Borrower notice of acc(lezarion. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed with*4 which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pricc to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument withov. further notice or demand
on Borrower,

20390926

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under e terms stated in
Section A above, Uniform Covenant |7 of the Security Instrument contained in Section B(l) abore shall then
cease to be in effect, and Uniform Covenant 17 of the Security Instrument shall be amended 1o read as-follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in ir is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if

Fixed/Adjustable Rata Ridar - Libor
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)

exercise is prohibited by federal law as of the date of this Security Instrament. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made 1o the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security nstrument is acceptable 1o Lender.

To the extent permined by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee 1o keep al] the promises and agreements made in the Note
and in this Security Instrument. Barrower will continue to be obligated under the Note and Secutity Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide 2 period of not less than 30 days from the date the notice is delivered or
mailed withiz which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior (o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without, further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and aprees o the terms and covemants contained in this
Fixed/Adjustable Rate Rider.

A
\/@ﬂﬁz JU (seay (Seal)

V4

SANDRA WATSON -Barrower -Borrower
(6r:al) (Seal) )
=Borrower -Borrower N
@)
&

[Sign Original Only]

e
-
N

Flxed/Adjustable Rate Rider - Libor
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 15th day of March , 2002 .
and is incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security
Deed (the “*Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure

Borrower’s Note ta LONG BEACH MORTGAGE COMPANY
1100 TOWN & COUNTRY ROAD
ORANGE, CA 92868
of the same date and covering the Property described in the Security Instrument and located at:

1806 S CENTRAL PARK AVE
CHICAGO, IL 60623

(Property Addrass)

(the “*Lender’")

1-4 FAMILY COVEMANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follaws:

A. ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Praperty described in the Security (newnuaent, the following iterns are added to the Property description, and shall
also constitute the Property covered by the-Security Instrument: building marerials, appliances and goods of every
nature whatsoever now or hereafier located in, on, or used, or intended to be used in connection with the
Property, including, bwt not limited to, hose for the purposes of supplying or disributing heating, cooling,
electricity, gas, water, air and light, fire preverica and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, waer closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached o2 coverings now or hereatier artached to the Property,
all of which, including replacements and additions thercts, shall be deemed w0 be and remain a part of the
Property covered by the Security Instrument. All of the foregeing together with the Property described in the
Secnrity Instrument (or the leasehold estate if the Security Instrurierii is on a leaschold) are referred 1o in this 1-4
Family Rider and the Security Instrument as the ‘‘Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a
change in the use of the Property or its zoning classification, unless Lenger lias agreed in writing to the change.
Borrower shafl comply with all laws, ordinances, regulations and requir=tecrts of any governmental body
applicable o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower saall-aot allow any lien inferior
to the Security Instrument to be perfecied against the Property without Lender’s prior vw:iuen permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against Tent loss in a ldition to the other
hazards for which insurance is required by Uniform Covenany 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED, Uniform Covenant 18 is delerad.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

20395926
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v G. ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exiend or terminate the existing leases and to execure new
leases, in Lender’s sole discretion. As used in this paragraph G, the word *‘lease’” shall mean *‘sublease’ if the
Securiry Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEXVER; LENDER IN POSSESSION.
Borrower absoluiely and unconditionally assigns and transfers to Lender all the reats and revenues (*'Rents'’) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees thar each wenant of the Property shall pay the Rents o Lender or
Lender’s agents. However, Borrawer shall receive the Rents until (i) Lender has given Borrower notice of defaunlt
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender’s agent, This assignment of Remts constitutes an absolute assignment and not
an assignmenr ot additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the tearfit of Lender only, to be applied to the sums secured by the Security Instrament; (ii) Lender
ghall be entitled to ¢oilert and receive all of the Rents of the Property; (i) Borrower agrees thar each tenant of the
Property shall pay all Rews due and unpaid to Lender or Lender’s agents upon Lender’s written demand 1o the
tenang; (iv) unless applicable 3w provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first 1o the costs of taying conrrol of and managing the Property and collecting the Rents, including, but
not limited 1o, attorneys’ fees, roceiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
nsurance premiums, taxes, assessmets and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; ana (v1), Lender shall be entitled 10 have a receiver appointed 1o take
possession of and manage the Property and coliect the Rems and profits derived from the Property withow any
showing as to the inadequacy of the Property as secusity.

If the Rents of the Property are not sufficient t5-cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expenced bv Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pr.siant to Uniform Covenany 7,

Borrower represents and warrants that Borrower has nct eaecuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender froun #4éccising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, chall not be required ro enter upon, take
coprol of or mainfain the Property before or afier giving notice of defauit to Borrower, However, Lender, or
Lender’s agents or 2 judicially appointed receiver, may do so ar any time when 3 default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or rcinedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Xistrament are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any pate or agreement in which
Lender has an inferest shall be a breach under the Security Insurument and Lender majy invoke any of the remedies

permirted by the Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions-coriained in this 1-4

20395926

Family Rider. _
_ \f ) M
o ﬂ/m \J L7yl (Seal) (Seal)
SANDRA WATSON «Borrower -Borrower
(Seal) (Seal)
-Borrower -Barrower
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Law Title Insurance Company, Inc.

Commitment Number: 139687E

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 27 AND THE SOUTH 2 FEET OF LOT 26 IN J.T. MATTHEWS'S SUBDIVISION OF LOTS 1 AND 20 IN
KEDZIE'S SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 39 NORTH,
RANGE 13, EAST-OF THE THIRD PRINCIPAL (EXCEPT THAT PART OF LOT 27, CONVEYED IN THE QUIT
CLAIM DEED DATED-SEPTEMBER 9, 1910 AND RECORDED OCTOBER 20, 1910 AS DOCUMENT NO.
4647683, EXECUTED. 5V PETER C. STADLER AND LIZZIE H. STADLER, HIS WIFE, TO JOHN D.
BRONXHAM. DESRIBED AS FOLLOWS: BEGINNING ON THE NORTHWEST LINE OF CENTRAL PARK
AVENUE AT THE NOR7 IH-C2RNER OF LOT 28 AND THE SOUTHEAST CORNER OF LOT 27 IN J.T.
MATTHEWS' SUBDIVISION AfQRESAID AND RUNNING NORTH ON SAID WEST LINE, 3 INCHES AND
RUNNING: THENCE NORTHWFSTERLY TO BRICK WALL ON THE NORTH SIDE OF BRICK BUILDING NOW
OWNED BY GRANTEE TO A POINT 6 INCHES NORTH OF BOUNDARY LINE BETWEEN LOT 27 AND 28,
RUNNING THENCE NORTHWESTERLY UPON OUTER LINE OF SAID BRICK WALL, A DISTANCE OF 36
FEET 1 1/2 INCHES TO REAR CORIERUF SAID WALL OF AFORESAID BUILDING AT A POINT 13 INCHES
NORTH OF THE BOUNDARY LINE BETWFEIN SAID LOTS 27 AND 28 AND RUNNING THENCE WEST ON A
LINE PARALLEL WITH THE BOUNDARY LINE BETWEEN DAID TWO LOTS TO A PUBLIC ALLEY IN THE
REAR OF SAID LOTS TO A POINT 13 INCHES NORTH OF THE NORTHWEST CORNER OF SAID LOT 28
OR THE SOUTHWEST CORNER OF SAID LOT z/) THENCE SQUTH ON SAID EAST LINE OF SAID ALLEY 1
FOOT 1 INCH TO THE NORTHWEST CORNER GrOT 28 OR THE SOUTHWEST CORNER CF LOT 27,
THNCE EAST ON BOUNDARY LINE BETWEEN SA D LOTS 27 AND 28, 122 FEET MORE OR LESS TO THE

PLACE OF BEGINNING), IN COOK COUNTY, ILLINOIS
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