EarY-=-2

Lo S22o106 =

LB S

UNOFFICIAL CEpy?7eis

Return To: 2002-84-0%9 08:59: 548

/%BN AMRO Mortgage Group. Cook County Recorder £7.00
nc.

0. Box 5064, Troy. Ml AN

48007-3703

__ 0020399876
Prepared By:
Elaine Ernst
1350 E. Touhy Ave., Suite 160W
Des Plaines, IL 60018
{Space Above This Line For Recording Data] / ?

MORTGAGE o

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regird.ng the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated March 29, 2002 :

together with all Riders to this document.
(B) "Borrower" is Angelique L Richard, single persor

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa @ Delaware Corporation
organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

20 12 103 026 1053

Parcel ID Number: 20 12 103 010 1019 which currently has the address of
1640 East 50th Street #20A [Street]
Chicago (Ciy], Hinois 60615 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 's referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0007945540
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CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 20-12-103-010-1019

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 20-A AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
(HEREINAFTER REFERRED TO AS "PARCEL"):

THE WEST 76 FEET OF THE EAST 200 FEET OF THE SOUTH 125 FEET OF BLOCK 2 IN CHICAGO BEACH
ADDITION, A SUBDIVISION OF LOT "A" IN BEACH HOTEL COMPANY'S CONSOLIDATION OF CERTAIN
TRACTS IN FRACTIONAL SECTIONS 11 AND 12, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
DECLARATION MADE BY CHICAGO TITLE AND TRUST UNDER TRUST NUMBER 49515 AND RECORDED IN THE
RECORDERS OFFIZ &\ OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 20032198 AND AS AMENDED BY
DOCUMENT NUMBER 22360068 AND AS AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREGT) IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL #F THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION

AND SURVEY} IN COOK COWITY, ILLINOIS.

PARCEL 2:

UNIT 56 IN INDIAN VILLAGE PARKIN(, CCNDOMINIUM, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS In ZNDIAN VILLAGE CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENWT) NUMBER 95851051 IN THE NORTHWEST FRACTICNAL
SECTION 12, TOWNSHIP 38 NORTH, RANGE 14, CAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undér RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiiznieies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall”te held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank,-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lencer suall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verirying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits rendzr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-p2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Parrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow/ as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘reruired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidznee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 23 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend<r the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 morithiy payments.

Upon payment in full of all sums secured by this Security Instrument; [ <nder shali promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, 1:asel old payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrieras, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider iz Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insttument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

o M 0007945540
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle & claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower’s rights to any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrament, and
(b) any other of Borrower’s rights {(other than the right to any refund of uneammed premiums paid by
Borrower) under all insurance pelicies covering the Property, insofar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ainowats unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocluzancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 40, days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrows<'v principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wilting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica are beyond Borrower’s control.

7. Preservation, Maintezonce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the !roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-(= avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only it Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai’s 2ad restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
Lo repair or restore the Property, Borrower is not relieved of d=rrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1f;” during the Loan application
process, Borrower or any persons or enfities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with 'the Loan. Material
representations include, but are not limited to, representations concerning Borrower s cctipancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,-(b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

i ! “2 0007945540

@E-GIIL) 0010} Page 7 of 18 - Form 3014 1/01

=Oi-\




UNOFFICIAL COPY

®,
LO/L  tLOE wiog 51 10 g sbeg o100 (19"

0rSS76.000 W

*puUNaa AUE 0] JIMOLIOY DU JOU [[I4 £31) pue ‘Goueansuf a3eSLIO J0] 3MO [[I4 JOMOLIOY
JUNOWIB 3} ISEAIIUI JOU [[IM S)UIWIRIISE YoNng "ueo’] ) Jo SULI) JYlo Aue 10 ‘dDueinsu] aBediIop
10] {ed 01 paaade seq JamoLrog JBY) SHUNOWE Y} 1NJJe JOU [[M SRR Yans Auy ()
JI3UMN |, "0URINSUIaT 9anided, POULId) UANJO ST JuawaSueLre ) ‘1arnsut ) o1 pred swmpwsid
oy Jo areys e Joj afueypxo Ul YSM S JAINSUT AP JO AIBYS B SANR) ISpU] JO Jelyje ue jew sapiaoid
WawaaISe yons J 'sesso[ Suronpal Jo ‘Ysu sJamsw afefuow o Furkjipowr 1o Julreys 10) aFueyOXd
Ul ‘aoueinsu] adeduopy Jo] swuswAerd s Jamouiog Jo ueniod e (Se pazHSlTeIRUD o JYSIW JO) WO JALID
B swnote (A[I21Ipur 10 A[310a11p) 3A190a1 Aewn ‘SutoFaic] o Jo Aue Jo aeniye Aue 1o ‘Ajud 19yjo Aue
‘IINSUIAL/UR) ‘JAINSUL JAYIOUE “S10N 21 Jo Iaseydind AUe ‘19puy] ‘SIUSUIAIZE 23U JO NS B §Y
“(stnmuaxd soweInsuy
aFef)I0 WO PIIEIQ0 SPUN] PO ABWY YIITM) J[GR[IBAR SARY ABW JaInsul adeduow ay jey) spuny jo
201nos Aue Sursi s;ustuded ayew o1 Jomsur afeSuow a1 2ambar Aewr siuaaafe S| -SUAWAAIZe sy
01 (sanred 10) Aued 7o ay pue Iamsur afeSizow A1) o) AI0IDBJSTES SIE JEY) SUOTIPUOD PUE SULIY) U0 JIe
$1UMUA21TY ASAI]L "$8501SaNPAL 10 “YSU IIY) AJIpOW I0 a1eys jer) santed 15130 [ia SIUNUISe 0N 1A
£pw puR ‘At 0) AW UIALJ/3510] UT S5IRINSUT YONS [ U0 JSII [210] I JBn[eAd sIamsul afeSuon
*30UeINSU}
3FeduoW sy 01 Aed e jou o Jamonrog pasafe se ueoT ot Aedal jou S0P Iamonleg JU Inoul Aewl
11 $3SSO[ UIRLIA0 10} (0N ap sesugamnd jeyy LAmua AUe J0) JOPUST SISINGLUIAT SDUBINSUL sﬁeﬁuow
"910N ot W papiaoId vyex oy e 1saxut Ked o1 uonediqo s, Jamoziog S193)Je (] UONIAS
st i Junpop “me s[qestiddy £q pexipbal s1 UOHBUNUIY [1IUN IO UOHBUNIIS] yons Joj Surpiacid apua]
PUB JOMOLIOY U9aM1aq TUSWAAISE UaNLIM £LP-Im S0URPIOIIR Ul SPUS dsuevInsu] 33e3u0y 10] uswannbal
§ JOPUYT [MUN ‘9AJISAI §SO[ J[QEPUNI-uC e spraoid 01 10 “99ye Ul doueInsu] sTeFUo uBIUTEW
01 paxinbar swmmnuald oy Led [[eys Jemolrog ‘eoweinsuj 28eduop Jloj sumnmuald oy premoe; simowfed
pareudisop Apeiedas oxer 0) palnbal sem Iamoriog pue ueo o1 SUDEW Jo UOTIPUOD € S8 30URINSU[
a3eFoy parmbaz Japuar] 3] “aoureInsu] aBediop 16y saunaid sy premor sjmawAed pareulisop Afteredas
sanmbal Jopuy puB ‘paurRIqo SI ‘I[QR[IBAR SWO0aq wieSe 1apuy] Aq pa1os]ss Iaansur ue £q pspraoid
(s;umbs.l Iapua] jey poutad oyl 10 puE JUNOWE Ay} Ul STa00 soueInsuj AFEFUOW J1 SImSWARd JATISI
$50] 21mbal J23U0] OU UBD IAPUAT "FAIISAI §50[ yons uo sTurozer 10 1sarnur Aue samonog Aed 01 panmbar
3q J0U [eYS 19pUT pue ‘iry ul pred A[REwINin S1 RO SUI 161/ 107 A SUIPURISTIIMION ‘I[qepUmal-UcU
3q [[BYS SAJASI SSO[ Yong -20uBINSU] ITeTuON JO NAI[ Ul 9AIISI 530 S[QEPUIYAI-UCU B SB Sjuswied
38311 UIRIAI PUR 3snt 13078 [[I4 JOPUIT 19313 UI 9 O} PIsead aFIsA07 0UBINSUI ) UIYA Inp JIom
ety syuowifed pareuSisap A[areredas o1y Jo Junoure 2y 1apuyT o1 Aed 0] GLUUGUOI [[RYS TamolIog ‘O[QE[TEAR
10U 51 28819400 SoueInsu] a8eSUIO JUIBAINDY A[[enUEISGNS ] CIAPUY - A4 TII0ARS IoImsul d3eSiiow
QRUINE e WOl ‘109552 Ul A[snotaald soueinsuy 28eRi0W 21 JO IIMOLIOY i 4500 a0} juaeamba
A[[enjueisqns 1502 B 18 *199139 w1 A[snotaaxd soueinsu] sSeduop oy 01 wWAEAINDS S[[enIUEISQRS 3FBI2A00
meiqo of panmbar swinmwazd yy Aed [pEus Jamoxrog ‘avueinsu] afeSuop 10p-swrrnaud s preao
sustwAed paeudisap Aperedss ayewr o1 pammbar sem Jamoniog pue soueinsur yons apr.oid Ajsnoraard
1y samnsut afefuow 3y) WOl I[QR[IBAE 9§ 0] $35E3) 1ApUY] Aq pasinbar afe1aAa00 asueiisyy 2SefuoN o)
‘uosear Aur 10 ‘I ‘199179 w souemsug afeSito o ueinew o) paxmbal sunmuald ay Aedqpys Jamolirog
‘UBOrT 91 SUIYEW JO UOTIPUOD € S8 20UeInsu] 2363110 paHnbal 19pUa J[ "IIUBINSU] IFEIUIOIA 0]
‘Funum ur 195190 aY) 01 $I91dE LOpUY]
§S[UN 2319WI 10U [[eNs o)1 39] 51 pue proyaseaj oy ‘Auadord a3 o3 of1n 297 saxmboe 1omorrog I -asEd|
a1p jo suorsiaord 2 B Unm A[dwon [eys Jamollog ‘PloyIsea] B UG S JUIWNISU] ANIND3IS S J] cod
UAUIAR
Sunsanbal IamoIlog 0] IapuaT woly adnjou nodn ‘152Iaimn yons M ‘ojqeded 2q [[eUS pue JUSWISSINGSIP
JO 918p 91 WOIJ 216l 310N JY) 18 1S2I9IUI Jeaq [[BYS SIWUNOUTE IS “JUAUISU] AILINDIG SN AQ PaINdas
12MOLI0H JO 1G3P [BUONIPPR 2WO033q [[BYS ¢ UONIAG SH]) Jpun IIpua] £q pasingsip sjunoure Auy
"6 UONJ9S SIU} JOPUN PAZLIOUINE SUOTIIE
ITe 10 Lue Fuiye) j0u Io] LN[IGRI] OU SINOW I3pua| 1BY) pa21de s1 3] '0s op 0] UONESIQo 10 ANp Aup Idpun
10U SI PUE 0§ OP 0] JAEY 10U $30P I3PUFT ‘g UOLIIAS S} J9pUn UOMNIE aye) ABW 19pUd] YSnoyny "jjo 1o uo
paUIN) SAN[NIN JABY PUE ‘SUONIPUOI SnoIaSuep Io SUOIR[OTA P02 I1aj0 10 Suipling aeurus ‘sadid woiy
I2BA UTRIP ‘SMOpPUIA PUB sicop dn pieoq Jo adejdar ‘syoop a8ueyn ‘siedar axew o Auadord oy Junaua
*0) palmuI] 10U sI ng ‘sepnpour Auadord ay Suninoeg -Surpascord Aoidnrueq v ur uonisod pamoas s
Fuipnpour “uswnnsuy A1Lnoag st sapun sy 10/pue K11adord Ay ur 1saIsm sif 109%01d 01 933  sKawone




UNOFFICIAL COPY

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s«atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Uriiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous ¥roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pruceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due! vith the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order proviaed for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the.sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower
In the event of a partial taking, desimiction, or loss in value of the Property in which the fair market

value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securey Uy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Lorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduckd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai-awiount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Uy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss%i“alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i valie of the Property in which the fair market
value of the Property immediately before the partial taking, destmction, or loss in value is less than the
amount of the sums secured immediately before the partial taking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceads shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duz,

If the Property is abandoned by Borrower, or if, after notice oy “epder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setfle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢! the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” (meais the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds. _ . o ‘ _
Borrower shall be in default if any action or proceeding, whether civil or criminal, is tegun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment ot Uender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. _ _
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2. _
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trensfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in'th< Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiai interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreemeni; rie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part %i the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-inay require immediate payment in full of all sums secured by this Security
Instrument. However, this cotion-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sunie secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of thiz-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d2mard on Borrower,

19. Borrower’s Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tiie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secviny Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due v»der this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat.ned limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tii= purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) t2kes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and ngits under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security drsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc ihat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se.ected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instnusentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inctriacent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur~ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foriclocare, If the default is not cured on or before the date specified in the notice, Lender at its
option may recquire immediate payment in full of all sums secured by this Security Instrument
without furtie: Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled $0 <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iimiced to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower.shali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undez Arplicable Law,

24. Waiver of Homestead. In accordzinc with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoinestrad exemption laws,

25. Placement of Collateral Protection Insurinc., Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeznexi with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowr's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1n conzcction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ~isurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be /mor:: than the cost of
insurance Borrower may be able to obtain on its own.

[ } !) 0007945540
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STATE OF ILLINOIS, i CJD a/L County ss:
1, \HA.V u-—yq,Q,e,AAn é.‘_( - 9 , a Notary Public in and for said county and
state do hereby certify that ~ Angelique L Richard

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowfedged that he/she/they signed and delivered the said
instrumentas his/her/their free and voluntary act, fof the uses and purposes therein set forth.

Giver-under my hand and official seal, this 28th day of March, 2002

My Commission Cyjies: ( -

mm

otary Public

) Jennifer L. Brulnlus )
) Notary Public, State of lfinols
; My Commission Eicp‘lrgs‘4£2§12004
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of March, 2002 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Eoirewer’s Note to

ABN AMRC“Msrtgage Group, Inc., a Delaware Corporation
(the

"Lender”) of tlie sam,date and covering the Property described in the Security Instrument and located at:

164C fast 50th Street #20A .Chicago.IL 60615
[Property Address]

The Property includes a unii-ip, logether with an undivided interest in the common elements of, a
condominium project known as:

1640 E 50th St

a7 of Condominium Project]
(the "Condominium Project"). If the owners ussociation or other entity which acts for the Condominium
Project {the "Owners Association") holds title te-nroperty for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all 4iBorrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Locurients” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-iaws! (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dae “all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vi'h a_generally accepted
insurance carrier, a "master” or “blanket" policy on the Condominium Project which 15 satisfactory to
Lender and which provides insurance coverage in the amounts (including deductivie ievals), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” 44 any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires racurance,

0007945540
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider,

” . '
ﬁ“’. p Ayl W (Seal)

: (Seal)
/ Ang@]@qu@'} L Ri Cha\l“a—h—) -Barrower -Borrower
-~ (Seal) (Seal)
-Borrower -Borrower
(Geal) (Seal)
-Borrow.r «Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
0007945540
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