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1145 WILMETTE AVENUE

WILMESTE, IL 60091

ASSIGNMENY CrF RENTS

THIS ASSIGNMENT OF RENTS dated June 27, 2001, is made unxu cxecuted between Bank of Waukegan, not
personally but as Trustee on behalf of Bank of Waukegan Trust No.-204187dated 02-21-97, whose address
is » Waukegan , IL 60085 (referred to belov as "Grantor") and NORTH SHORE
COMMUNITY BANK & TRUST, whose address is 1145 WILMETTE AVEMUE, WILMETTE, IL 60091 (referred to
below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of Illinois:

UNIT COMMERCIAL (C-1) IN THE CENTRAL PARK CONDOMINIUMS, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 63 TO 70, BOTH INCLUSIVE, IN YWESTERLAWN, A
SUBDIVISION OF LOTS ¢, 10, 11 AND 12 IN THE COUNTY CLERK'S DIVISION IN TH= 30UTHEAST
FRACTIONAL 1/4 OF SECTION 33, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 17, 1915 AS DOCUMENT
5773065, IN COOK COUNTY ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED MAY 26, 2000 AS DOCUMENT NUMBER 00385437,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO
TIME, IN COOK COUNTY, iLLINOIS.

The Properly or its address is commonly known as Unit C-1, 2053 Central, Evanston, IL 60201. The
Property tax identification number is 05-33-427-010, 05-33-427-011, 05-33-427-012, 05-33-427-013,
05-33-427-029.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower or any one or more of them, whether now existing or hereafter arising, whether related or
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instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in
the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though
no default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is
hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants ¢r from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
recover possession ofirc Property; collect the Rents and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lendr may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs therec. and of all services of all employees, including their equipment, and of all
continuing costs and expenses of raaiataining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities; anc-ihe premiums on fire and other insurance effected by Lender on the
Property.

Compliance with Laws. Lender may do any 4 alt things to execute and comply with the laws of the State of
IMinois and also all other laws, rules, orders, orairances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such copditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents us Lender may deem appropriate, either in
Lender’s name or in Grantor’s name, to rent and manage the Prepcity, inciuding the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect t the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor.4nd to have all of the powers of
Grantor for the purposes stated above.

No Requiremént to Act. Lender shall not be required to do any of the foregoing acts ot things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not reguiie Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Propeaty shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents, Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid,

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
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garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However,
this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor
gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety
bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as
being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation pariy dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the InacUtedness. In the event of a death, Lender, at its option, may, but shall not be required to,
permit the guarantor’s state to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, aiv4, in doing so, cure any Event of Default.

Adverse Change. A mateiial zdverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or perform=nr.e of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other inan-a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision o! this Assignment within the preceding twelve (12) months, it may be
cured (and no event of default will have cceurred) if Grantor, after receiving written notice from Lender
demanding cure of such default: (1) cures the de.2dlt within thirty (30) days; or (2) if the cure requires more
than thirty (30) days, immediately initiates steps which Lender deems in Lender’s sole discretion to be sufficient
to cure the default and thereafter continues and combletes all reasonable and necessary steps sufficient to
produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ¢! ziv Event of Default and at any time thereatfter,
Lender may exercise any one or more of the following rights and’rzinedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without netice to Grantor to declare the entire
Indebiedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, 10 take possession of the

Property and collect the Rents, including amounts past due and unpaid, and apply theJiei proceeds, over and

above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender chziliiave all the rights

provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Reris are collected by

Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endarsa_instruments -
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.

Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for

which the payments are made, whether or not any proper grounds for the demand existed. Lender may

exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession, Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.
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with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor’s
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is reqwred and in all cases such consent may be granted or withheld in the sole
discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assignme:it. Any party may change its address for notices under this Assignment by giving formal
written notice to the uther parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantar-agrees to keep Lender informed at all times of Grantor’s current address. Unless
otherwise provided or cequired by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The variou: agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same are
renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. !f fazgeiole, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. It the nflending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall nct affect the legality, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this #ssignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of t5c parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignmeri and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assigninint.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights 2id benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Assigriment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THZ CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singutar shall include the plural, and
the plural shall inciude the singular, as the context may require. Words and terms not otherwise defined in thIS
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code;

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower” means Bank of Waukegan Trust No. 204187; Cyrus Homes, Inc.; and Walter
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TRUSTEE’S EXONERATION RIDER

This ASSIGNMENT OF RENTS is executed by BANK OF WAUKEGAN, not
personally or individually, but as Trustee under Trust Agreement dated 02/21/97 and
known as Trust No. 204187 the exercise of the power and authority conferred upon and
vested in it-as such Trustee. It is expressly understood and notwithstanding, that each and
all of the' wairanties, indemnities, representations, covenants, undertakings and
agreements including environmental conditions, duties, or obligations concerning the
property hereirmade on the part of the Trustee while in form purporting to be the
warranties, indemniti=s, representations, covenants, undertakings and agreements
including any environinental conditions, duties, or obligations concerning the premises of
said Trustee are nevertheless vach and every one of them, made and intended not as
personal warranties, indemnities, representations, covenants, undertakings and
agreements including environmental conditions, duties, or obligations concerning the
premises whether under any federal, siate, or local statute, rule, regulation, or ordinance
or for the purpose of binding said Trusie# personally but are made and intended for the
purpose of binding only that portion of the trusu property specifically described herein,
and this instrument is executed and delivered by said Trustee not in its own right, but
solely in the exercise of the powers conferred upon it as such Trustee; and that no
personal liability or personal responsibility is assumer by nor shall at any time be
asserted or enforced against the BANK OF WAUKEG 42{ under said Trust Agreement
on account of this instrument or on account of any warranty, indemnity, representation,
covenant, undertaking or agreement of the said Trustee in this irsirument contained,
either expressed or implied, all such personal liability, if any, being expressly waived and
released by the parties herein and all persons claiming by through orunder said parties.
The beneficiaries of this trust have management and contro! of the use of the property and
as such, have the authority on their own behalf to execute any document as envicanmental
representative but not as agent for or on behalf of the Trustee. The Trustee makes no
personal representations as to nor shall it be responsible for the existence, location ¢:
maintenance of the chattels herein described, if any, or of any environmental condition,
duties, or obligations concerning the property whether under any federal, state or local
statute, rule, regulation, or ordinance.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JUNE 27, 2001.

GRANTOR:

BANK OF WAUKEGAN TRUST NO. 204187

BANK OF WAUKEGAN, Trustee of Bank of Waukegan Trust No. 204187 and not individually or personally

Brara | Richter y __Trust Officer

of Bank of Waukegan

-Michael Mack ) Trust‘ Crficer
of Bank of Waukegan

RIDER ATTACHED HERETO IS EXPRESSLY MADE A PART HEREQF AS PAGE 8A

. TRUST ACKNOWLEOGMENT
STATE OF ___ ILLINOIS )
) SS
COUNTY OF LAKE )
On this 27th day of June , 2001 before me, the undersigned Notary
Public, personally appeared _Barbara Richter , Trusc Officer and
Michael Mack , Trust Officer of Bank of Waukegan , and ¥ncwn to me to be

authorized trustees or agents of the trust that executed the Assignment of Rents and acknowledged (ne Assignment
to be the free and voluntary act and deed of the trust, by authority set forth in the trust documents or, by authority of
statute, for the uses and purposes therein mentioned, and on oath stated that they are authorized to execute this
Assign d in fact executed the Assignment on behalf of the trust.

ﬂ/m /) 7 Residing at Lake County

Notary Public in and f4 the State of I1linois

"OFFICIAL SEAL"

)
)
My commission expires ___12/31/02 ) ROSEMARY K. BOGGS
|
}
r

Natacy Public, State of llinois
By Commission Expires 12/31/02

RASER PRO Landing, Ver. §.16.00.08 (¢) Concentrex Incorgoraied 1997, 2001. Al Rights Aassrved. - IL &:1CFBLPLVGI4FC TH=551 PR-10J
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