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DEFINITIONS
Words used in multipte sections of this docvinint are defined below and other wards are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rule. repa:ding the usage of words used in this docgment
are also provided in Section 16. h

(A) “Secnrity Instrument” means this document, which 1= da‘ed December 18, 2001, together with ali
Riders to this document, »

QAREDRORLL G
(B) “Borrower” is ANTHONY SM.m* Borrower {3 the morigagor rnder this Security Instrument,
tr % 528 :

(C) “MERS” is Mortgage Blectronic Registraton Systems, Inc. MERS i+ separalc corporation that
' is acting solely as a nominee for Lender and Lender's successors and assighs. T4FRS Is the mortpagee
under this Security Instrument. MERS is organized and existing under the Jav's of Dclaware, and-has i
an address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel. (888} 579-MERS. )
(D) “Lender” is AEGIS MORTGAGE CORPORATION. Lender is A CORPORAT.ON organized
and existing'under the laws of the State of OKLAHOMA. Lender's addross is 11111 VAL REST
GREEN, SUITE 250, HOUSTON TX 77042. C o
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(E) “Note” means the promissory note signed by Borrower and dated December 18, 2001. The Note 1!

states that, Borrower owes Lender SEVENTVTWO THOUSAND TWO HUNDRED and ‘
NO/100--—~-Dollars (US. $ 72,200.00) plus interest. Bomower has promised to pay this debt in regular - iy
Periodic Payments and to pay the debt in full ot Jater than January 1, 2032, ‘

(F) “Property” ieans the property that is described below unde the heading “Transfer of Rights in
the Property.” : '

o . (@) “W ‘eans the dedt evidenced by the Note, plus interest, any propaymém charges and late ’
; , charges due under the Note, and all sums due under this Security Instrument, plus Interest, _ ‘

i

: b _ _ ‘
(H) “Riders” means all Ridets to this Security Instrument that are cxecuted by Borrower.. The e
following F!ders are to be cxecuted by Borrower [check box as applicable]: . ‘-

.

Bl Adjustelic Rate Rider [J Condominium Rider O Second Home Rider
. -1 . Balloon Kidyr 0 Pleaned Unit Development Rider '
' ) &' 1=4 Family wider {] Biweekly Payment Rider - '
[0 Othet(s) [specity]®
R

. o (] %pplléab'lé‘l.auf’ me2=;5 all controlling applicable federal, state and local statutes, regulations, <
. ordinances and administrative ru'es and orders (that have the effect of law) as well as all applicable
[inal, non-gppealable judicia) oprions. _

304915

() “Community Assoclation Dues, Fecs, wid Assmmentz';" means all dues, fees, assessments'and other
charges that are imposed on Borrower oo *ha Property by a condominium association, homeowners .
association or similer organization, '

.20

(K) “Electronic Funds: Transfer” means any trans(cr of funds, other than a trapsaction originated by
¢heck, draft, ot similar, paper instrument, which is fivaced through an clectronic terminal, telephonic
instrument, compurer, or magnetic tape so as to order, ipsimnct, or auvthorize a financia] insdrution to
debit'or. credit an.accoynt. Such term includes, bat is'not ¥nied 1o, point-of-sale transfers, antomated
teller mch;ne transactions, transfers injtiated by telephone, wiré “yusfers, and automated cleasinghouse
transfers. > -

¢ . . . 5 T
H ; : - i

(L) “Escrom Ytems" means those items that are described in Section 2. | 0

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of 4arages, or procesdspafd | - ' . ¢
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: .

(1) damage o, or destruction of, the Property; (ii) condemnation or other taking 0t all or any part of

the. Property; (iii) conveyance in liey of condemnation; or (iv) misrepresentations of, cr oinissions ag

10, the value and/or condition of the Property. = . ‘ A

AT

(N): “Martgage Insurance” means inserance protecting Lender against the nonpay&lcm of, o detault
on, ‘the Loan. ‘ S ' [

- () “Periodic Payment”, méans the regularly scheduled amount due for (1) principal and interest under -
the Note, plus (i) any amounts under Section 3 of this Security Instrument, o I o

+
[ i
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EXHIBIT "A"

LOT 17 IN BLOCK 81 IN THE SUBDIVISION BY THE CALUMENT AND CHICAGO CANAL AND
DOCK COMPANY'S SUBDIVISION OF PARTS OF FRACTIONAL SECTIONS 5 AND 6,
TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL ID NUMBER: 26-06-313-024-0000

COMMONLY KMOWN AS: 9228 SOUTH MANISTEE AVENUE
CHICAGO, IL 60617




DR 18. 2001 D00 GUIGELAE .3 TE& ‘ SRR T
< TPUNOFRICIAL copy T T

Loan No: 046000101795 Data ID: 390"

_ ® “RES}W’ means the Real Estate Settiement Procedures Act (12 US.C. §2601 et seq,) and its

_ * implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to

’ : time, or dny additional or successor legislation or regulation that governs the same subject manter. As
used in this Security Instrument, “RESPA” refers to all rec{i;emcnts and restrictions that are imposed

in regard to a “federally related mortgage loan” even if the Loan does not qualify a5 a “federally related .
mortgage loan” under RESPA. ' b

(Q) “Successor in Interest of Borrower” mcans any party that has taken title 10 the Propdrty, whether
Or not that party has assumed Borrower's obligations under the Note and/or this Security' Instrument.

TRANSFFR OF RIGHTS IN THE PROPERTY ' o

{,

This Securi”; Instrument secures 1o Lender: (1) the repayment of the Loan, and all renewals, extensfons
and modificaiionis of the Note; and (1) the performance of Borrower’s covenants and agresments under

- this Security Ir;rvment and the Note. For this purpose, Borrower does hereby morigage, grant and
convey o MERS (solely as nominee for Lender and Lender's successors apd assigns) and 10 the
successors and assigns of MERS the following described property located in the County of COOK:

.

SEE LEGAL DESCRIPTION ATTACHED HERETO'AND MADE A PART HEREOR

|
'
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which corrently has the address of 9228 § MANISTEE AVE, S
i - . [sm!] ) o y ’
: 7 ' 4 "

&ICAGOT lLLIN?IS o | {63%1:@« - (“Propeny A dress”) o

TOGETHER WITH all the improvements now or hereafter erected on ‘the property; 7adl a "
- easements,‘appurtenances, and fixtures now or hereaftera part of the praperty. Al replacements il

additions shall also be covered by this Security Instrament. All of the foregoing is referredto fn this  *

Seciyity. Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal
title 1o the interests granted by Borrower in this Security Instrument, but, if necessary to comply with

) . ' ‘ 3 right: e
exercise any or all of those interests, including, but not limited to, the tight to foreclose and sell the X :
Property; and 1o take any action required of Lender including, but not Hmited. 10, releasingand ' ‘
canceling this Security Instrument. ' '

' . N )
. )
1 . Sy
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_ ' BORROWER COVENANTS that Borrower is lévirmuy seised of the estate hereby conveyed and ;
has the right to mortgage, grant and convey the Property and that the Propenty is unencumbeéred, except

for encumbrances of record. Borrower warrants and will defend generally the title to the Property

. against alt claims. and demands, subject to any cacumbrances of record.

THIS SECUIiITY INSTRUMENT combines uniform covenants for iaationnl useé and non-oniform

covenants/with limited varfatlons by jurisdiction to constitute & uniform security instrument covering
resl property. . . ’
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1 Payment of Principal, Interest, Escrow Itemsg, Prepayment Charges, and Late Charges,

prepaymen* chatges and late charges due under the Notc. Borrower shall also pay funds for Escrow
Items pr.ruaat to Section 3, Payments due under the Note and this Security Instrument shall be made
in-U.S, curreioy. However, if any check or other Instroment reccived by Lender as payment under the
Note or this Security Instrument is returned 10 Lender unpaid, Lender may reqiire that any or all
subsequent payrcnt; due under the Note and this Sccurity Instrument be made in one or more of the

following forms, as selected by Lender: (2) cash; (b) money order; (c) certificd check, bank check,

tréasurer’s. check or cishicr’s check, provided any such check is drawn’ upon an institution whose
deposits are insured by & fadcral agency, instrumentality, or catity; or (d) Electronic Funds Transfer,

Payments are deemed rescived by Lender when reccived at the location designated in the Note
Or at such other location as may b: designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any gayment or partial payment if the payment or parial payments
gre insuflicjent to bring the Loan wurrent, Lender iy accept any payment or partial payment

‘insufficient to bring the Loan current, withunt waiver of any rights hercunder or prejudice tq its rights

to refuse such payment or partial payments iu tae fiiture, but Lender fs not obligated 10 apply such

*

payments at the time such payments are accepted. If each Periodic Payment Is applied as of Jis -

T

scheduled due date, then Lender‘need not pay in‘erest on unapplied funds.' Lender may hold such
unapplied funds untll Borrower makes payment 10 brinz the Loan current. [f Borrower does not do
50 within a reasonable period of time, Lender shall ¢ither azply such funds or return them to Bomower.

- M not applicd earlier, such funds will be applied to the ¢utitrnding principal balance under the Note

immedjately prior to forcclosure. No offset or cldim which Bozrwer might have now or in the future
against Lender shall relieve Borrower from making payments ‘dre.under the Note and this Sécurity
Insttument;or performing the covenanis and agreeménts securea by iy Securtty Instrument.

(a) interest due under the Note; (b) principal due under the Note; (c) amoyTas Lue-under Section 3.
Such payments shall be applied 10 cach Periodic Payment In the order in Whicr it ‘vecame due. Any
remaining amounts shall be applied first to lae charges, second 1o any other amous due under: this

Security Instrament, dnd then 10 reduce the principal balance of the Note,

i Lender receives a payment from Borrower for a delinquent Periodic Payment whirk iniludes

a sufficient amount to pay any late Charge due, the payment may be applied-to the delinguewt 2avment
and the late charge. If more than one Periodic Payment'is ouistanding, Lender may apply any z2;cent
recelved from Borrower to the repayment of the Perfodic Payments if, and to the cxtent thay, esch
payment can'be paid in' full. To the extent that any excess exists after the payment is applied 10 the
full payment-of one or more Periodic Payments, Such excess may be applled to any late charges due.
Kolunta'ry Prepayments“shall be applied first to amy prepayment charges and then as described {n:the
ote. ! Iy i ' ' . . ‘

~ ‘ Anya plication of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc
under the Note shail not extend or Posipone the due date, or change the amount, of the Perlodic
Paymenls. ' ) o ' ' : :_u‘ o '

P i . ; !
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Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any *
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> Punds for Escrow Items. Borrower shail pay (o Lender op the day Periodic Payménts are due

under:the Note, untif the Note fs paid In full, 2 sum (the "Funds") to provide for payment of amounts

. due for: i(a) . taxes and assessments and other items which cap attain priority over this Security ,
Insirument as a licn or encumbrance on the Property; (b) 1easehold payments OF gtound rents on the

Property, if any; (¢) premiums for any and all insufunce required by Lender under Section 5; and (d),

Mortgage, Insurance premiums, if any, or any sums payable by Borrower to Lénder in liew of the

' payment of Mortgage Insurance premfums in accordance With the provisions of Section 0. These

ftemns are;called "Escrow Items.” At origination or at any time during the term of the Loan,' Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,

and such 'dues, fees and assessments shall b¢ an Escrow Item. Borrower shall promptly fumnish 1o

Lender may waive Borrower's obligation to Pay 10 Lender Funds for any or all Escrow ltems at any’

- time. Any suclk waiver may only be in writlng. In the event of snch waiver, Borrower shall pay directly,

whei and whors 7avable, the amounts duc for any Escrow Items for which payment of Funds has been
waived'by Lender 43 if Lender requires, shall furnish to Lendcr receipts evidencing such payment

. within sucki time pericd-cs Lender may rcquire, Borrower's obligation w0 make such payments and to

gmvidejrepe.iprs shall fo; 211 purposes be decmed to be 2 covanant and agrecment contained in this

ecurity Instrument, as.thc phrase "covenant and dgreement” is used in Section 9. If Borrower is
obligated 10 pay Escrow Itemy drectly, pufSuant 1o a waiver, and Borrower fails 10 pay (he amount
due for an éqow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then b¢ obligated upger 3ection 9 to repay to Lender any such.amount. Lender may
Tevoke the waiver as to any or all Sz Items at any time by a potice given ir accordance’ with

Section 15'and, wpon such revocation, Boiriver shall pay to Lender all Punds, and in such amounts,
that are then required under this Section . . T
Lender may, at any time, collect and holl Funds in an amount (a) sufficient to permit Lender
10 apply the Funds at the time s;eciﬁed under RESP., and (b) not to exceed the maximum amoutt
2 lender can require under RESPA. Lender shall cstimate the amount of Funds due on the basis of
current dara and reasonable estimates of expendiiurss of future Escrow Items or otherwise in
acoordance. with Aglpll‘cable Law, . _
, The Funds shall be held in an institution whose depusiis are ingured by a federal agency,
instramentality, or entity (including Lender, if Lender is an ins:ititian whose d?sits are 50 insured)
07 in any Fedcral Home Loan Bank. Lender shill apply the Funds tr-poy the

Funds, annually analyzing the ‘escrow account, or verifying the Eserov Tioms, unless Lendct pays
Borrower interest on the Funds and Applicablc Law' permits Lender to ai2ke‘such 2 charge. ©nless
an agreemen is made in writing or Applicable Law Tequires interest 10 be paie 5u the Funds, Lender
shall not bd:;]uired 10 pay Borrower sy interest or earnings on the Funds, Boruwer and Lender
can agree in writing, however, that interest shall be pajd on the Funds, Lender shail give 27 Borrower,
without.charge, an annuval accounting of the Funds a§ required by RESPA. = /

: CTOW Items no Jater
than the tme specified under RESPA. Lender shall not charge Borrower t¢ holding and applying the

If thege is a surplus of Funds held in cscrow, 5 defined under RESPA, Lender shaii ~écnonl to
- Borrower: fr the ‘excess funds {n accordance with RESPA. If there is 2 shonaég, of Funds Yeld in

PA, and Borrowar

shall pay to:Lender the amount necessaty to make up the shortage in accordance with RESPA, but iy -
- 10 more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under

RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender:the
amou:t Mecessary to ‘make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments. = : S L Y
. Upon ‘payment in'full of gl sums securcd by this Security Instrument, Lender shall promptly
tefund to Borrower any Funds held by Lender. - L Lo
) . .

i i ' *
el 1 '

]
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. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priarity over this Security Instrumerit, leasehold payments
or'ground refts on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To thie extent that these items are Pscrow Items, Borrower shall pay them in the manner provided
n Section 3, ‘

Barrower shal] promptly discharge any licn which has priority over this Secumy Instrument unless

- Opinion operate t0 prevent the cnforcement of the lien while those proceedings are pending, buz only o
until such p 0gs are concluded; or (c) secures from the holder of the lien an agreement ey
satisfactory to Lender subordinating the lien to this Securiry Instrument. 1t Lender determines thatany® = °

Section 4.
© Lender mi2/ riquire Borrower to Pay a one-lime charge for a rea] estate tax vetification and/or
reporting service usod'by Lender in connection with' this Loan.
* 5. Property Insviapce. Borrower shall keep the improvements now cxisting or hereafter erected
o the Property insured aguirst loss by fife, hazards Included within the term "extended Coverage,"and .., .
any other hazards including, b not limited to, earthquakes and floods, for which Lender 1équires Y
insurance. This insurance shal ¥ e saaintained in the'amounts (including deductible levels) and for the - ‘
| periods that Lender requires. What Lender fequires pursuant to the preceding scmtences can change oo
1 _ during the term of the Loan. Tho fnsurance carrier providing the insurance shall be chosen by v
‘ Borrower subject to Lender’s right to disapprove Borrower's choice, which right shalt not be exerclsed i
unreasonably, Lender may require Borrcwe; -0 pay, in connection with this Loan, either: (z) a
one-time charge for flood zone determinatioy, certification and tracking scrvices; or (b) & one-lime * '
charge for flood zone determination and certification services and subsequent charges each time
remappings of. similar changes occur which rcasonablv might affect such determination or certification,
‘Borrower shall 2lso be responsidle for the payment o€ ary feey imposed by the Federal Emergency
Management Agency in connection with the review of an; flond zone determination resuldng from an
objection by Borrower. . ‘ o
. If Borrower fails to maintain any of the coverages describid ahove, Lender may oblain insorance
coverage, at Lender’s option and Borrower's expelise. Lendet is under 4o obligation to purchase any ‘
particular type or amount of coverage. Therefore, such coverage saall oover Lender, but might or , |
might not protect Botrower, Borrower's cquity in the Property, or the toririw-of the Property, against -
enly risk, hazard or Liability and might provide greater or lesser coverage than war previously,in effect. .« BN
Borrower a¢knowledges that the cost of the insurance covérage so obtalned megii e:gnificantly exceed KR
the cost of ipsurance that Borrower could have obainéd, Any amounts disbursed by Usnder nnder'this * © . | ¢
Section § shall’ become additions] debt of Borrower secured by this Security. lustrozient,  These :
8mOUNL shall bear intercst at the Note rate from the date of disbursement and shall be pa; abe; with
such interest, upon notice from Lender 10 Borrower Tequesting payment. - g
‘ . All insurance policies required :by Lender and renewals of such policies shall be subpect to ,
Lender's right to disapprove such policies, shall include a standard moripage clause, and shali npae T
Lender g5’ morigagee”and/or as an additional Jogs payee. Lender shall have (lie right to hold the "
policies and, renewal certificates. If Lender requires, Borrower shall prompuly give to Lender all o
roceipts of paid*premivtns and: renewa] gotices U Borrover obtains any form of insurance goverage,
not otherwise required by Lender, for damage 10, or. destruction of, the Property, such policy: shaii .
include 2 standard mortgage clayse and shall name Lénder as mortgagee and/or a8 an additional-Joss l
payee. ‘. : : .o f ' . '

given, "Bprgo'.aer shall’satisfy the lien or 1ake ong or more of the actions set forth above in this a : !

20304915
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. . In the gvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
- Lender may make proof of loss it not made promptly by Bomrowsr, Unless Lender and Borrower
otherwisc' agree in writing, afly insurance proceeds, whether or not the underlying insurance was
- . Tequired by Lender, shall be applied 1o restorarion or repair of the Property, if the restoration or
' ropair Is economically feasible and Lender’s security is not lessened. During such repair and restoration - PR T
period, Lender shall have the right to hol¢ - such 'insurance proceeds unti) Lender has had an
Opportunity to inspect such Property to ensure the work hes been completed to-Lénder’s satisfaction,
- provided that:such Inspection shall be wndertaken prompily. Lender may disburse proceeds for the
Iepairs and restoration in a single payment or in a’ series bof progress payments as the work is

. Such insurance proceeds, Lender shall not be required to pay Borrower any intetest or earnings on such
proceeds < Foes for public adjusters, or other third parties, retained by Borrower shall not be paid out -
Of the: insuraic proceeds and shall be the sole obligation of Borrower. If the resioration or repair is ‘

Dot econamicatly feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10’ the smas secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrow.r. Such [nsurance procecds shall be applied In the order provided for in Section 2. )
It Borrower abarions the Property, Lender may file, negotiate and settle any. available insurance K
claim and relaled mattess. | If Borrower docs not respond within 30 days o a notice from Lender that .
the insurance cartier has urferes to settle a claim, then Lender may negotiate and sertle the claim. The -
30-day-period will begin when the otice i given. In cither event, or if Lender acquires the Property
under Section 22 or otherwise, Borgwer hereby sssigns 10 Lender (a) Borrower's rights to any ‘
Insurance proceeds in an amount nct w0 exceed the amourts unpaid under the Note or this Security -+ o
Instrument, ‘and (b): agy other of Borrcwe’s rights (other than the right to any refund of unearned - ;
premiums Eaid by Borrower) under all insvrar.cs policies covering the Property, insofar as such rights
are applicable to the coverage of me Property."cnder may use the insurance proceeds either to repair
or xestore the Propesty or to pay amounts unpaid vacer the Note or this Security [nstrument, whéther P
of not then due, ' : i . L

o ©, 6 Oecupancy. Borrower shall occupy, ¢stablisi., 704 use the Property as Borrower's principal

J residence within 60 days after the execution of this- Secu(it Tnsirument and shall continue 10 occupy
the Property. as Borrower’s principa! tesidence for at Jegst Oue o=t after 1he date of occupancy, unless :

Lender ‘otherwise agrees in writing, which consent Shall not'bs nnreasonably withheld, or unless '
extenuating circumstances exist which are beyond Borrower's cuatrol, . . . Lo

» Preservation, Maintenance and Protection of the Property; nspeiions, Borrower shall not L

destroy, damage or impair the Property, allow the Property to detcriorar or commit waste on the N
Property. Whether or not Borrower is residing in the Property, Borrower s32% prafntain the Property . :
in order to prevent the Property from deteriorating or decteasing'in value due 5 i ondition. Ugleem A foT
it is determined pursuant 10 Section 5 that Tepair or restoration is not cconomicallv ‘easible, Borrower T '
shall prompaty repair the Property if damaged to avoid further detcrioration or daniage -~ If insurance
or condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property,
Borrower shall ‘be responsible for Fepairing or restoring the Property only if Lender hes *eased
proceeds for such purposes, Lender may disburse proceeds for the repairs ‘and restoration ia 4 single
payment. or in:a seties of progress “payments as the work s completed. If the insurance ur . .
condemnation proceeds are not sufficient o repair or restore the Property, Botrower is not reliev=y Co
of Borrower's obligation for the completion of such repair of restoration. . o

. Lender'or its agent may make reasonable entries, upon and inspections of the Property. " If it ha .
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender:shall - - SRR
give Borrower notice at the time of OT prior to such an interfor inspection specifying such reasondble
canse. Do o T o

'20304915 <
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represcntarions include, but are not limited to, Tepresentations concerning Borrower's occupancy of the
Property as Borrower’s principal residence. E : A
9. Protection of Lender's Intorest In the Property and Rights Under this Security Insirament, ' _
" If (a) Borrower fails 1o perform the covenants apd agrecménts contained in this Security Instrument, * . H
(b) thereis a legal proceeding that might significantly affect Lender’s interest in the Property and/or i
rights under this Security Instrument (such as a proceeding in bankrupcy, probate, for condemnation’ '
. or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then'Lender may'do and
pay for whatever is reasonable or appropriate 10 protect Lender's interest in the Property and rights :
. under thiy Cecurity Instrument, in uding protecting and/or assessing the value of the Property, and
securing ami/st repairing the P rty. Lender's actions cam'include, but are not limited to; (8) paying
" anysums scepsed bya,lien which has priority over this Security Instrument; (b) appearing in ocoust; and i
(c) paying ‘rexsrghle attorneys’ fees of 15.00% of the sums due under the Note or the amount
- - allowable ‘ondes 2priicable stare' law (o protect. its interest in the Property and/or rights under this
Security Instrumeny, fur:nding its secured position in 4 bankruptey procecding. Securing the Praperty
includes, but is not limirso to, entering the Property to makc Tepairs, change locks, replace or board
up doors and windows, dre .z water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilitles trned on or off Although-Lender may take action under this Section 9,
Lender does not have to do su zad is not under any duty or obligation 0 do so. It is agreed that uy
Lender incurs no labillty for not ta%ing any or all actions suthorisd under this Section 9. ' v~
: Any amounts disbursed by Lenusr »zder this Section 9 shall becomc additional dcbt of Borrower )
secured by this Security Instrument. Thee; 2mounts shall bear interest at the Note rate from the date Co ey
Of disbursement and shall be paysbls, wyth cach inrerest, upon notice from Lender 10 Borrower K S
requesting ipayment. : ' ' S
* I{ this Security Instrument is on a leasehold, ‘sorrywer shall comply with alt the provisions of the D
-lease! “If Borrower acquires fee title o the Propesyy, “ie leasehold and the fee title shal] not mcerge
unless Lender agrees to the mer%er in writing. : - N
10. Insurance, If Lender required Moriz-ye fasurance as a condition of making the

required to’obtain coverage substantially equivalent 1o the Mortgage Insuriace previgusly in effect, at STEEE
a 00§t substantially equivalent 10 the cost to Borrower of the Mortgage [nsur-iy 'ge\_douslynin cffect, ’ K

from an alterriate mortgage insurer selected by Lender. If substantially equivale: ¢ iortgage Insurance T

Coverage is;not available, Borrower shall continue’ to pay to Lender the' amount ¢f the se tely
designated payments that were due when the insurance coverage ceased 10 be in eifect ! ender will
2CCept, use and retain these payments as a non-refundable loss reserve in lieu of Mortyage Ipturance,
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimatogy o2id in

L ;

' full,'and Lender shall'not be required 10 pay Borrower 'any interest or eamings on such Jozs “eearve.
, J)ayments If Mortgage Insurance coverage (in the amoynt.and
10d that Lender requires) provided by an insurer selected by Lender agdin becomes availzhig,

M ' .
ILLINOIS - gingio Family - MODIFIED Fannte Maz/Fradeie Mao UNIFORM INSTRUMENT -
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cemln losses :
it may incor if Borrower does not repay the Loan as agreed. Borrower is not a party to thc Mortgage .
Ingurance, .

Morigage instress cvaluaic their total nsk on all such insuranoe in force from time 1o time, and \
may enter/{nto agreements with other parties that share or modify their risk, or reduce losses, These. . "+
agreementsare on terms and conditions that are satisfactory to the mortgage insurcr and the other
party (or partics) to these agrecments. These agreements may! require the mortgage insurer to make - T
payments using any source of funds that the morigage insurcr may have available '(which may include i

‘ funds obtained from Mortgage Insurance premiums).

. . .AS 4 result of these agreements, Lender, any purchaser of the Note, another insurer, any
' reinsurer, auy other entity, or any affiliate of any of the forcgoing, may réceive (directly or‘indirectly)
amounts g derive from (or might be characterized as) a portion of Borrower's payments for Montgage .
Insurance, ir” :xchange for sharing or moditying the morigage insurcr’s risk, or reducing losses. If such !

- agregment provices:that an affiliate of Lender takes a share of the insurer’s risk in exchange for a'share
of the premiums pa'd'to the insurer, the arrangcmenl is often termed “captive refnsurance.” Further:

(2) Any socn’ yreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, . 4~y other terms of the Loan. Such agreements will not increase the amount = . .
Borrower will owe for: Mor qgage Insvrance, and they will not entitle Borrawer to ‘any refund ‘

(b) Any such agresiaents will not affect the rights Borrower has - if eny - with mpect to the !
" Mortgage Insurance under th Bumsowners Protection Act of 1998 or any other law. These rights may o
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage =
Insurance, bo have the Mortgage Insarar.ce terminated auntomatically, and/or to receive a refund of any
Mortgage Insurance preminms that warz nnearned at the time of such mncellaﬁon or termination.

11, Assipnment of Miscéllaneous Pcoeds; Forfelmm All Miscellaneous Proceeds are hzreby
assigned to and shall be paid to Lender. '

If the: Property is damaged, such Misceliaseous Proceeds shall be applied to restoration or repair

" of the Propefty if the restoration or fepair is conomically feasible and -Lender's securlty is not
lessened. : During. such repair and restoration pucisd; Lender shall have the right to :hold such
Miscellaneous Proceeds until Leader has had an oppe:raity to inspect such Property to ensure the
work has beqn mmpleted to Lender’s satisfaction, provid«d ‘hat such inspection shall be undertaken
promptly. Lender nay pay for the repairs and restoravion ir. 2 single disbursement or in 2 serles of ‘ )
progress payments as the work is completed. Unless an agresmenr is made in writing or Ap licable T ™

Law requires interest to be paid on such Miscellaneous Prooceds, Lendor shall not be required to pay ' ¢
Borrower any {nterest'or earnings on such Miscellaneous Proceeds. If thé restoration or repatf is not
: sconomicaily feasible or Lender's socurity would be lessened, the Miscsilaneous P shall be . | Cy

applied to the sums sécured by this Security Instrument, whether or not ther: due, with the exoess, if s S
ﬁlpm to Borrower. Such Misceltancous Proceeds shall be appiied in th order provided for in oo
on 2.

In the event of # total-taking, destruction; or)loss in value of the Propeny. the M;sccllaneous o
Proceeds shall be applied to the sums secured by thils Security Instrument, whether ¢ n(t then due, i
mth the exms, if a.uy, paid to’ Borrawer. ‘

+ In-the cvent of & partial taking, destruction, or loss ifi value of the Property in wajsi <he fair Y
markct ‘value of the Property immediately before the partial raking, desteuction, or 10ss in value & mual '
.10 or greatenthan the-amount of the sums secured by this Security Instrument immediately befure the
partial 1aking, destruction; or 10ss In value, unlcss Borrower and Lender otherwise agree in writing, the , | .
sums spcured by this Security Instrument shali be reducod by the 'amount of the Miscellaneous Proceeds . . _
muliplied;by the following fraction: () the total amount of the sums secured immediately before the { o
partial taking, destruction, or loss in value divided by (b) the fair- market value of the Properly ‘

B.m}mediately before. the partial taking, destruction, or loss in value. Any balance shall-be paid .t . g
TTOWET :

i . i",‘;i

t 5 - 3
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.. _ Inithe event of a partial taking, destruction, or loss in value of the Property in which the fatr '
:market valic of the Property immediately before the partial taking, destruction, ot Joss in value is less
~ than. the. amount of the sums secured immediately before the partial'taking, destruction, or loss in’ .
‘value, ‘unless Borrower and Lender otherwise agree in writing, the Miscellaneons Proceeds shall be v
* applied 10"the sums secured by this Sccurity Instrument whether or not the sums are then due. ‘ '
: -, l-the Property is abandoned by Borrower,.or if, after notice by Lender 10 Borgwer that the: = . = v
‘ Opposing Party (as defined in the next centence) offers to make an award to settle a claim for damages, P
Borrower fails 10 respond to Lender within 30 days after the daic the notice is given, Lender is ’ '
authorized to collect and apply the Miscellancous Procecds either t0 restoration or repair of the, o
Property-or to the sums secured by this Sccurily Instrument, whether or not then dus. *Oppostng '
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom v
Borrower has a right of action in regard to Miscellanéous Proceeds. ' :
;, Brrrower shalf be [n defauit if any action or proceeding, whether civil or criminal, is begun that, '
in Leaders judgment, could result in forfeiture of the Property or other matcrial impairment of : .
¢ Lender's Zatarest in' the Property of rights under this Security Instrument, Borrower can cure such a Y o)
default and, if pcceleration has occurred, reinstate as provided ip Section 19, by causing the &ction or. palef
proceeding to oe Jiemissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property » o
or other matericl impairment of Lender’s interest in the Property or rights under this Security et
Instrument. The piocteds of any award or claim for damages that arc algibutable to the impairment S
of Lender's interest in a< Property arc hereby assigued and shall be paid to Lender. ; Ny C"J
All Miscellancous Proccods that are not applied (o restoration or repair of the Property shall be, s )
applied in the order provided far in Section 2. ' =~
- 12 Borrower Not Released, Furbearance By Lender Not a Waiver. Extersion of:ihe time for ‘ '
[:yfnen} or modification of amor:ization of the sums sccured by this Security Instrument granted by i
nder 10 Borrowcr or any Successol ir. Tnterest of Borrower shall not operate 1o release the liability i

. of Borrower o1 any Successors in Inter:st of Borrower. Lender shall 'not be required to commence. )

- proceedings againistrany Successor in Intercs. of Borrower or to refase 10 extend time for payment or L
otherwié modify amortization of the sums securd by this Security Instrument by reason of any demand - T ‘
made by the original Borrower or any Successors-in lnterest of Borrower. Any forbearance by Lender o
in exercising any right or remedy including, withow initation, Lender’s acceptance of payments from B
third persons, entities or Successors in Interest of Boirower or in amounts less than the amount thent

due, shall not be 2 wafver of or precliide the exercise of ary right or remedy. :
- 13, Joint and Several Liability; Co-signers; Successor: 21d Assigns Bound. Borrower covenants « U _5 .
and-aprees that Borrower’s obligations and liability shall be juint and several. However, any Borrower 1 ‘
who co-signs this Security Instrument but does not executc the Note (- "co-signer’): (a) s co-signing : &
. this Security Instrument only to mortgage, grant and convey the co-sfzasi’s Interest in the Property. .
under the terms of this Security Instrument; (b) is ot personally obhzacrd to pay the $ums ‘sccured” !
by this $ecurity Instrument; and (c) agrees that Lender and any other Borrowar can agree 0: extend, | i
modify, forbiear or take any accommodations with regard to the terms of this Security lstrument or
the Note 'without:the co-signer's conseat. .~ ' i -

1

"Subject to the provisions of Section 18, any Successor In Interest of Borr¢wer who assumes ‘
Borrawef’s obligations uader this ‘Security Instrument in writing; and fs approved by ieader, shall ‘
obuain ali of Borgower's rights and benefits under thi$ Security Instrument. Borrower stah. not be . . .
released from Borrower's obligatlons and lability under this Security Instrument unless Lexdcr 2grees o
to such telease in writing. The covenants and agreements of this Security Instrument shall bind (e.cept Lo Tt }
as provided in Section 20) and benefit the successors and, assigns of Lender.
C ! L .- ‘ .
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. - 14. Loan Charges. Lender may charge Borrower fees for services performed in connection with - ot

Barrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this '
Security Instrument, including, but not limited to, attorneys’ fees of 15.00% of the sums due under the
Note or the amonnt allowable under applicable state 1aw, property inspection and valuation fees. In . S
fegard 1o any other fees, the absence of express authority in this Security Instrument to charge a e
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender < '

. "may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

. © I the Loan &5 subject to a lsw which sets makimumn loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount

Recessary 12 reduce the charge 10 the permitted limit; and (v) any sums already collected from ., '

1 -

. Borrowel which exceeded permitted limits will be refunded 1o Borrower. Lender may choose t6 make
-+, this refundiky raducing the principal owed under the Note or by making a direct payment to Borrower. : (g0
If a 'refund faducns principal, the reduction will be treated as a partial prepayment without any B -,
prepayment cha:ge (whether or not a prepayment charge is provided for under the Note). Borrower's {op
acceptance of any suck rofund made by direct payment to Borrower will constitute 2 waiver of any right . -
. of action Barrower migh* nave arising out of such overcharge. o
! 15. Notices. All noti zs given by Borrower or Lender {n connection with this Security Instrument 107
must be {n wriling. Any notice to Borrower in conncction with this Security Instrument shall be o
deemed tothave been given to Soifuwer when mafled by first class mail or when actually delivéred to ° N
Borrower's notice address if sent by sther means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law mnressly requires otherwisc. The notice address shal) be the '

Property Address unless Borrower has'desouated a substitute notice address by notice to Lender. e

Borrowex shall promptly notify Lender of Borruvier's change of address. If Lender specifies a procedure .

for reporting Borrower's change- of address, {nen Borrower shall only report a change of address - ST
through thi,t specified procedure. There may be oriy'0ic designated notice address under this Sccurity . o
instroment'at any onctime. Afiy notice to Lendes-zhzil be given by delivering it or by mailing ft by ' : ‘

first class mail to Lender's address stated herein unless T <pder has designated another address by notice
to Borrower. * Any notice in connectlon with this Security Istrament shall hot be déemed to have been '
given to Lender until actually received by Lender. If any norice required by this Securfty Instroment - Fif
i$ also required under Applicable Law, the Applicable Law requi.ement will satisfy the corresponding '
requirement under this Security Instrument. - ‘ o .
+ 16. Governing Law; Severbility; Rules of Construction, Tais Security Instrument shall be . o

o les

-governed by federal law and the law of the jurisdiction in which the Propér:y is [ocated. All rights and
obligations contained in this Security Instrument ‘are subject t0 any requirezicrs. and limitations of - ¢+ * "1 h
Applicable Law. Applicable Law might explicitly or. implicitly allow the partics-ic agrec by contract
,of It might-be sflent, but such silence shall not be construed as a prohibition agianst agreement by
contract. In. the event that any provision or clause of this Secutity Instrument or-the Nate conflicts

i

with Applicable Law, such conflict shall not affect othér provisions of this Security Initrurient or the

Note which cap be given effect without the conflicting -provision., 2
‘ ' As usedin this Security Instroment: (a) words of the masculine gender shall mean aad imclude
x corresponding neuter words or words of the feminine gender; (b) words In the singular shall mesn zad  +
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligativn ;.
to take any actfon. ~ - L N L o S
- 17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security - . - - gy
Instrument. Tw a Co : _ . P *
1 . .. o v
§ i [ . : - # )
IF n 3 ' . l . . o i I ; v . )
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=18, Transfer of the Property or a Beneﬂclul Intmsl in Borrower. As used in this Séction 18 '
'Intercst in the Property” means any legal or beneficial interest in the Property, inciuding, but not i
timited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
CORTrECH-OF eSCrow agreement, the intent of which.is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the' Property or any Interést in the Property is scid or lransfcrred {or if
Borrower {5 not a natural person and 4 beneficial interest-in Borrower is 50ld or transferred) without . <
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by’
this Security Instrument. However, this option shall ot be excreiscd by Lender if such exercise is -
prohibited by Applicable Law. e

. 19. Borrower's Right to Reinstate ARer Acceleration. If Borrower meets cerwain conditions,”  + €=
Borrowq shall have the right to have enforcement ‘of this Security Instrument discontinued at any ume el
prior to e ‘carliest of: (a) five days beforc sale of the Property pursuant to Section 22 of this Security <
- hstrwnéz’; (b) such other perfod as Applicable Law might specify for the termination of Borrower's © - CC%
right to romste; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are , -
that Borfowsr. /2) pays Lender all sums which then would be due under this Security Instrument and =~
the Note as if o gr<eleration had occurred; (b) cures any default of any other covenants or agreements; |
(c) pays all expenss-incurred in enforcing this Sccurity Instrument, mcludmg, but not limited 1o,
reasonable attorneyy’ foer of 15.00% of the sums due under the Note or the amount allowable under '
applicablé state law, prezenty inspection and valuation fees, and other fees incurred for the purpose of .

protecting Lender's interest 1n) the Property and rights under this Sccwity Instrument; and (4) tokes ©
such action as Lender may reas-aably require to assure that Lender's interest in the Property and rights i
under this Security Instrument, aud Yorrower’s obligation to pay the sums secured by this Security :
Instroment, shall continue unchang24 raless as otherwise provided under Applicable Law. . Lender may ;
require that Borrower pay such reinstate.o=nt sums,and expenses in onc or more of the following forms, _
a5 selected. by Lender: (2) cash; (b) mon=v -order; () certified check, bank check, ‘treasurer's check or "
cashier’s check, provided any such check &' rawn upan an Institution whose deposits are insured by C
a federal apency, instrumentality or entity; or (7 Eisctroni¢ Funds Transfer. Upon reinstatement by : ‘
Borrower, this Seentity Instrument and obligations sceured hereby shall remain fully effective as if no i
acceleration had occurred. However, this right to 12isistate shall not apply in the case of accelcrauon
under Séction 18..

20. Sale of Note; Change of Loan Servicer; Notice of ¢ “.ievance, The Note.or a parual mterest
in the Note: (together with this Security Instrument) can be suld oze or more times without prior notice '
to Borrower. A sale might result in a change in the entity (known 75 i "Loan Servicer"); that collects Ty
Periodic Payments due under the Note and this Security [astrumen: ana’performs other mortgage loan”~ L
servicing obligations under the Note, ths Secutity Instrument, and Agpiicable Lew. There also might 3
be one or more changes of the Loan Servicer unrelated to a sale of the N<ic~ If there is a change of .
the Loan 'Servicer, Borrower will be givén written ‘notice of the change whizy'wiil staze 1he name and . !
address of the new. Loan Servicer, the address to which payments should be ‘wade and any other i:
¢ information RESPA requires in conncction with 2 notjce of transfer of scrvicing. If-tic Note is sold '

- andthezeafter the Loan is serviced by a Loan Servicer other than the purchaser of ‘he Note, the . c
mortéage loan 'serviéing obligations to Borrower will remain with the Loan Servicer or %¢ censterred !
* 10 a sucéessor Loan!Servicer and are not assumed by 1hc Note purchascr unless uthcrwm. 'rr"'tdcd by . v
theNOtepurchaser L . G b ' T
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Neither Borrower nor Lender mafy commence, joln, or be joined to any judicial action (as either : ‘. )
8n individual litigant or the member of a class) that arises from the other party’s actions pursuant o
this Security Instrument or that alleges that the other party has breached any provision of, or any auty
owed by r¢ason of, this Securlty Instrument, until such Borrower or Lender has notifled the other party .
. (with such natice given In compliance with the requirements of Section 15) of such alleged breachand + *
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken, ' ‘
that time ﬁ:od will be deemed to be reasonable for purposes of this paragraph, _
2L Substances, As used in this Section 21: (a) "Hazardous Substances" are those
) supstances defined as toxi¢ or hazardous substances, pollutants, or wastcs by Environmental Law and . -
' the following substances: pasoline, kerosene, other flammable or loxi¢ petroleum products, toxic t
pesticides’ and herbicides, volatile solvents, materials comtaining asbestos or formaldehyde, and
rad:ioac&*'ﬁ"nawrials;c’sb) "Environmental Law" means federal laws and iaws of the jurisdiction where
the Propertvis Jocated that relate 1o health, safety or environraental protection; (¢) "Environmental
Cleanup® inclides apy response action, remedial action, or removal action, es defined in Environmental .
Law, andi(d) o “Environmental Condition" mesns a condition that czn cause, contribute 10, or . ¢ ' :
otherwise trigger <o Cnvironmental Cleanup. ‘
Borrower sha! pur cause or permit the presence, use, disposal, storage, or release of any - ¢
Hazardous Substances, or: threaten to release any Hazardons Substances, on or in the Property.

- Borrower ‘shall not do, praflow ne else to do, anything affecting the Property (a) that is In
violation of any Environment?: Law, (b} which creates an fEmnro nmental Condition, or (c? which, due
to the presence, use, or release-uf 4 Hazardous Substance, creates a condition that adversely‘affects the * - ‘
value of the Property. The preceding two sentences shall not apgty to the presence, use, or stofage on #

“the Property -of small quantities 3f Hazardous Substances that are generally recognized 10 be

- appropriate to normal residentjal uses nd 10 mainienance of the Property (Including, but pot iimfted
10, hazardous substances in CONSUMET Prosucis) -

! . Borrower shall promptly give Lendei mritten notice of (a) any investigation, claim, demend, i

" lawsuit or other action by any governmental or regul=tory agency or private party involving the Pro
and any Hazardous Substance or Environmental Law cf which Bortower has actual knowledge, (b) any - ;
Environmental Condition, including but not limitéa £ any spilling, lcaking, discharge, release or threat

. of releaselnf, any Hazardous Substance, sad (c) any coufition caused by the presence, use or release

“of 2 Hazardous Substance which adversely affects the valvs of the Property. If Borrower learns, or is Lo

' notified by any governmental or regulatory authorily, or aity private party, that any removal or other * ‘
remediation of any Hazardous Substance affecting the Proper.y is necessary, Borrower shall promptly =3

: take all necessary remedial actions in accordance with Environiicntal Tow. Nothing herein shall create '
i any obligation on Lender for an Bnvironmental ‘Cleanup., : P

NON-UNIFORM COVENANTS. Borrower and Lender further < énant and agree as follows: e
.. © 22, Acceleration; Remedies. Following Borrower's breach of any cuver.an® or o ent in this ‘
Security Instrument, Lender at its option may require immediate payment in.i5li of all sums secared
by this: Security Instrument without further demand and may Foreclose this Sect .St{nlnsﬁum'mt by ©d
judicial proceeding.. Lender shall be entitled to collect all expenses incorred In pur;uing the remedies 3
 provided in: this Section 22, including, but not limited 10, reasonable attorneys’ fées f 18 00% of the
_ sums’ due. under the Note or the amount allowable under applicable state law and. <o of title .
evidence. i : '
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25, . Placement of Collateral Protection Insurance. Unless Borrower provides Lender with LD

evidence of. the insurapce coverage required by Borrower's agreemeni with Lender, Lender ma e
* purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral, ; Mo iy

. insurance may, but' need not, protect Borrower's intcrests. The coverage that Lender purchases m ,

not paﬂaany that Borrower makes or any claim that is made agaiust Borrower in connection wi -

. the collatéral.. Borrower may Jater cancel any insurance purchased y Lendcr, but only after providing £~

Leader with evidence that Borrower as Qbtaired insurance a5 required by Borrower'’s and Lender's - =

' agreement.* If Lender purchases insorance for the collateral, Borrower will be responsible for the costs

.of that’ipzozance, Including interest and any other chal;ﬁs Lender may impose in connection with the ™
+ placement S the insurance, unti] the effective date of the cancellation or expiration of the insurapce,
1€ cOSts c% the insurance may be added to Borrower’s total outstanding balance or obligation. The
 Costs of the Lyr/znce may be more than the cost of Insurance Borrower may be able to obtain on jts

own. .
26. Céﬁl"emm: tn Mediate or Arbitrate. READ THIS AGREEMENT CAREFULLY. IT . RN
LIMITS TAIN CF YOUR RIGHTS, INCLUDING YOUR RIGHT TO GO TO COURT. In .
this agreement 10 medicte or arbiirare (his "Agreement”), (&';Tmnsactlon' means any: (1) payment oo
of money; (2) transfer:o; exchonoe of £roperly or any other thing of value; (3) ang one or more past, :
présent, ot future extensions (f, ¢ ment, soliciiation, applications for, or inquiies about, credit, : - : .
or forbearance of payment, suck; as » loan, a credit sale, or otherwise, from Léndes to Borrower, -
including this Transaction; (4) gift; r (5, promise o enter into a Transaction; and (b) "Claim* means
any case, controversy, dispute, 1ort, disagreoment, lawsuit, claim, or cQunterclaim, and other matters in -
question now or hereafter existing betweer, ; sader and Borrower: A Claim includes, without limitation, S
- anything arising out of, in connection with, o7 tejating 1o il) this Agreement; (2) to the advertisement, .
so/iclation, application, processing, closing or sirvicing of this Transaction or any instruments executed )
in conjunction with it (collectively the "Loan Agpreciens” in_cludmgebut not limited to the terms of the i
} Loan, representations, promises, undertakings Ot .covenants made relating 10 the Loan, or. Loag
' - Agreenents executed in conjunction with the Note and thi, Security Instrument, sérvices provided: under i .
the Loan Agteements, and ljhe validity and construction o/ th: Loan Agreements); (3) any Transaction; ; T
(4) the constryction, manufacture, advertisement, ale, Insta%iati>o or servicing of any real of personal o
praperty which secures this Transaction; (5) any past, present; c¢ furure insurance, sepvice, of product ¢ ° y
thar is offered or sold in connection with o Transaction; (6) any.d-cuments ot instruments that conlaie =~~~ 4
information about or document any Transactiop, Insurance, service, or product; ‘and (7) any act or
omission by Lender regarding any . - _ o A, e
Mediation. Except ss set forth below, all Claims, shall be MEDIATF. rior to the filing of any
legal prooeedinf related (o any dispute rélating to this Transaction. If Boirr we and: Lender cannot i
& selection of 2 mediator for a dispute, the mediator shiif be selecici au follows: within 5 :
business dai\lrs‘ Of the notice that either Borrower or Lender has decided to mediz w, Borrower and - R £
der shall, eack name a mediator and notify thet ‘mediator and the Other pariy of the seloction.

- Within § busincss days of their selection the mediarors shail jointly select an in cpendeal mediator to i
- mediate the-dispute.. The mediation shajl 0Ccur not later than 30 days after the fina) apzdistor is
selected at a time and place matually convenient to all parties within a fifty-mile radius of Botrgwers - Y

residence. ¢, o , g ‘ 2 SR
: Borrower and Lender aﬁee lo participate in'the mediation in good faith with ‘the intentior. o SR
Tesolving thé. dispute, if possible. ‘Legal -

! counsel mfﬁr', but'is not required 10, represent Bprrower or by

Lender at the mediation. All mediation sessions will.be ‘private and all information disclosed during ot

the mediation will be confitential. The mediator. may grescribe oOther rules for the . mediation.

Expenses of, the mediation including the mediator's fec-shall be shared e?lua]ly berween Lender and

Borrower, Attorneys’ fees and- related e%enm are each 'lparty's respoasibility. R a0l

- This L 10 mediate Is specifically enforceable, T oy o

- _If for any reason'the mediation s not complezed within 45 days after the final mediator (s S

selected, or if after the mediation, any Claim s still unfesolved, such Claim shall be resolved solely and

exclusively by aibitration in: accordance with this Agreement.” , - e
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“Arbitration. To the extent allowed by Applicable Law, any Claim, except those set forth below, «
shall be gesolved by binding arbitration in accordance with: (:} the Federal Arbitration Act, 9 US.C
§6 1-16; (b) the ited Procedures of the Commercial Arbitration Rules of the American °
' Arbilration Association ("Arbitration Rules*), then in effect; and (c) this Agreement. If the terms of
this Agreement and the Arbitration Rules are inconsistent, the terms of this ment shall control. - -
A copy of the Arbitration Rules, free of charge, may be obtained by calking ( C%WS-‘IS‘?B. The laws P
applicable 1o the arbitration proceeding shall be the Jaws of the statc in which the properly which
* gecures the Transaction is located, The parties agrec that the arbitrator 'shall have all powers provided .
by law, this Agreement, and the Loan Kgreemem_’s. However, the arbitrator shall have no power to R
vary or modify any of the ions of the Loan Agreements. Any party 10 this Agreement may bring '
an actiop in any court having jurisdiction, including a summary oz &xp ited proceeding, 10 specifically

" enforce “his Agreement, or 1o compel arbitration of any Claim. An action 10 speciﬁrzléiq enforce this..
; sn., o7 2 Motion to compel arbitration may be brought at any time, even aftcr a Clam has been

raised in.« court of law or-a Transaction has been completed, discharged, or paid in full :
Place of Arbitration. The arbitration shall be condycted in the county of Borrower's residence, '
or at any otie; ylace mutually acceptable to Lender and Borrower. , _
ng o Fering. The arbitration hearing shall commence within forty-five (45) days of the
demand for arbitsaynz. )
" NO CLASS ACZIONS; NO JOINDER OF PARTIES; WAIVER OF RIGHT TO JURY TRIAL. = .
THE ARBITRATION Wil TAKE THE PLACE OF ANY COURT PROCEEDING INCLUDING® ", | ;/{«
A TRIAL BEFORE A JUDCE OR A JUDGE AND JURY. ANY SUCH ARBITRATION SHALL :
BE CONDUCTED ON AN fDIVIDUAL BASIS, AND NOT AS PART OF A COMMON OR
‘CLASS ACTION. IT IS EXPRECSLY ACKNOWLEDGED AND AGREED BY BORROWER
.AND LENDER THAT ANY PURPORTED COMMON [SSUES OF LAW OR FACT SHALL BE- -
'RESOLVED ON SUCH AN INDIV/UUAL BASIS. [F THE APPOINTED ARBITRATOR SHOULD
. AWARD ANY DAMAGES, SUCH ©:4iAGES SHALL BE LIMITED TO ACTUAL AND DIRECT
DAMAGES .AND SHALL IN NQ.EVENT INCLUDE CONSEQUENTIAL, PUNITIVE, "y
EXEMPLARY OR TREBLE DAMAGIS AS TO WHICH BORROWER AND LENDER -
"%RBSSI"Y WAIVE ANY RIGHT TO CL#iM TO THE FULLEST EXTENT PERMITTED BY 4
. i : oo . ,
- Judgment.' The sward réndered by the arbitritor shall be final, non-appealable and judgment may,
be entered upon it in accordance with Agplicable Lzw i3 any court having jutisdiction thereof.
Confidentiality, - Borrower and Leader agree thai Zie mediadon and arbitration procecdings are
.confidential. ‘The information disclosed. in such proceedinss cannot be used for any purpose in any
other proceeding, e L B L
‘ Maims Excluded from Mediation and Arbitration. Noridstanding the foregoing, neither ;-
' Borrower nor Lendér can require the other to mediate or arbitrate. (a) irreclosure procecdings, whether P
¢ ‘pursuant o judicial action, power of sale, aisent to a deaee or ofifivise, proceeding [ﬁu'suant o . .,
which Lender seeks a deficiency judgment, or ‘any comparable procedurss alawed under Applicable Law - i
. pursuanl 10 which a Jién holder may acquire title lo or possession of any prunerty which 15 sepurity for
- this Transaction. and any relaied personal property (including an' assignmer{ Of rents or appointment
* "oty receiver), upon default by the Borrower-on the Trahsaction; (b) an applicaiiun by or on behalf of
i the %jrrower ‘relief under the foderal bamkrupicy laws or any other simil=i laws of gencral
-+ application for the relief of debtors, through the Institution of appropriate procectings, () any Claim

v

: where Lender seeks damages or other relicf becausc of Borrowers default under e ‘ierms of 2

Transaction; or (d) any  on which rélief tovld be granted by the small claims cous? ir. Romower's

jurisdiction. Enforcement of this section will not waive the right to arbitrate any other Clala, including

a Claimi asserted as a 'counterclaim in a lawsuit brought under this section. . - Cov -

: Effect of Rescission, If Borrower has the right to rescind this Transaction, rescinding it will not

rescind this Agreement. _ Co N A g

" No Other Arbitration Agreements. This Agreement s the only agreement between Lender and

. Borrower regarding alternative dispute resolution, and supersedes any, prior agreements o micdiate or
%:biuqtg. Claims. This Agreement may only be modiﬂed,%x a written agreement between Lender and
OITOWEL. . : ‘ coo : S, ¢

L ,;wommL_ENDF,RAGREETOWAIVEANYRIGHTSTOTBIALBYJURY,OFAN!' ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Seduriyy Instruaent and in any Rider executed by Borrower and recorded with it,
n |
- ‘ 'AUONY SMITH(
1. ‘ l LN
' [Space Betow This Lina For Acknowledgmeny]
State of ILLINOIS o §
: County of ’ e—OOk._ §

The forqgo"g instrumeat was acknowledged before me this 1% day of DML Deqy ,
20___ oy
ANTHONY omrﬂ Pwop mmoams-nt-q

) . Notay Public*
* My commission explres: o — (Printéd Name) .
I\ : t
b S ~A OFFICIALSEAL IR
" " ANTHONY J. KROLAK 4
L NOTARY PUBLIC - STATE OF ILLNOIS ¢
724 COMMISSION EXPIRES JAN, 11, 2004
i
i
|
¥
) :
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Loan No: 046000101795 . Daia ID: 390
Borrower: ANTHONY SMITH ' ' . '

i

1-4 FAMILY RIDER L
(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 18th
and shall be deemed to amend and supplement the
‘Security. Instrument") of the same date piven by the undcrsigned (the "Borrower") to secure Borrower’s
Note to AZGIS MORTGAGE CORPORATION (the "Lender”) of the same date and covering the

day of December, 2001, and is incorporated into " 2

o

3 w '

Property described in the Security Instrument and located ar- ' %
N

Mortgage, Deed of Trust, or Security Deed (the

9228 § MANISTEE AVE
i CHICAGO, ILLINOIS 60617 |
(Propernty Address] - o . C

- 144 FAMILY CO"LNANTS. In addition 10 the covenants and agrecments made in the Security
Instrument, Borrower and Lead/r Surther covenant and agree as follows; o

A." ADDITIONAL PROPER Y SUBJECT TO THE SECURITY INSTRUMENT. In addjtion
to the Property described in the Secusity 'nstrument, the following items now or hereafter attached fo
the /Property to the extent they are tiavircs are added to the Property description, and shafl also
constitute the Property covcred by the Securiy Instrument: building materials, appliatices and goods
of every nature whatsoever now or hereaftur Ircated in, on, or used, or intended to be used in
connection with the Property, including, but nct limited 10, those for the putposes of supplying o

distributing’ heating; cooling, electricity, gas, water/ ‘ar and light, fire prevention and extinguishiiig

£.-bath tubs. water heaters. water closets. sintes, i-

apparatus, security and access control apparatus, plumoii

i
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted. o
i ‘ P "‘ . L
. F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing,
.. Section 6 concerning Borrower's.occupancy of the Property is deteted, B
G. ASSIGNMENT OF LEASES. Upon Lender's request after défault, Borrower shall assign
%o Lender;all leases of the Property and all security deposits madc in connection with Jeases of the
Property, Upon the assignment, Lender shall have the right to modify, extend or terminate the existing Yo
leases and to execute pew leases, in Lender's sole discretion. As used in this paragraph G, theword =~ - ol
‘lease" shall mean "sublease" if the Sccyrity Instrument fs on 2 lcaschold, 4 o
L ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, - ‘ g
rrowes absolutely and unconditionally assigns and transfess to Lender all the rents and revenues . I
-("Rents”) of <ae Property, regardless of to whom the Rents of the Property are payable. Borrower =
authorizes Lsadsxr or Lender's agents to collect the Rents, anid agrees that each tcnant of the Property | o2
shall pay the R-ats to Lender or Lender's agents. However, Borrower shall reccive the Rents until
(1) Lender. has gived Borrower notice of default pursuant to Section 22 of the Security Instrument and
! (lf) Lender has piver %ot/z# to the temant(s) that the Rents are to be paid to Lender or Lender's agent.
: This assignment of Reits constitutes an absolute assignment and not an assignmetit for ‘additional
security only. ' ' .
3 It Lender gives notlce ¢f Zelsult to Borrower: (i) all Rents received by Borrower shall be held
by Borrower as trustee for the benefir of Lender only, to be applied 10 the sums secured by the Sceurity
Instrument;: (ii) Lender shall be eutitled to collect and receive all of the Rents of the Property; :
i) Bo;_rb?vc;.,agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender ‘= ¢
or'Lender’s agents upon Lender's wriwen denzad to the tenant; (iv) unless applicable law provides N
otherwise, all Rents/collected by Lender or L<s icr’s agents shall be applied first L0 the costs of 1aking ‘ o
contro) of and managing the Property and collectirg s Rents, including, but not limited to, attorney’s -
‘fees, receiver’s fees, premiums on recefver's bonds, repzér and maintenance €osts, insurance premijums, .
laxes, asseysments and other charges on the Property..27 then to the sums secured by the Sccurity - .
Instrumient; (v) Lender, Lender's agents or any judicially azpointed receiver shall be liable 10 account ¥
: for only those Rents actually recéived; and {vi) Londer shail ke ontitled 10 have a'receiver appointed
. to take possession of and manage the Property and collect. ‘ag Rents and profits derived from the 4
j Property without any showing as to the Inadequacy of the Property as-cocurity. - T C o
If- the Renws of the Property are not sufficlent to cover th( coste of taking control of and *
' managing the Property and of collecting the Rents, any funds expendcd - Lender for such purposes _
‘ shall become. indebtedness of Borrower 10 Lender secured by the Sccuriyy Instrument pirsuant 0 ¢ . . g
Section. 9., . ) i :
- ‘Borrower répresénts and warrants that Borrower has not executed any priof ssignment of the
Rents and has not performed, and will not perform, any avt that would prevent Lenuer fram exercising - ‘ i
its rights under this paragraph, o : X .
Lender, or Ledder's agents or 4 judicially appointed receiver, shall not be required 16 24+ gpom, -
. taKe control of or maintain (he Property before or afler giving notice of default 10 Borrower.” Fomever, , = | . I
i ' Lender, or'Lender’s’ agents or a judicially appointed. recetver, may do 50 at any time when: a dey»nlt Tt o
occurs. Amy application of Reats shalt not cure or waive any default or invalidate any other rigat or &
remedy of Lender. This assignment of Rents of the Property shall terminate when ail the sums secured
by the Security Instrument are paid in full. Lo ' : :

e 15
byt .

in which Lender has an interest shall be a breach wider the Security Instrument and Lender may invoke
any of 'the remedies-permitted by the Security Instrumeg : T
. I ! .' ‘l o i . ", ' .

PR

L mms'DEPAULT PROVISION. Borrower's default or breach under any nate or axréeﬁlent ; " i

b , . ; . , S . . o
MRILTISTATE 1-4 FAMILY RIDEA - Fannia Mae/Frecdie Mac UNIFORM INSTRUMENT TiL ' romstre | m
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BY SIGNING BELOW, Borrower accepts and agr to the terms and provisions éontained n b
this 1-4 Family Rider. ' . ‘ | t
2
‘ =)
- <
_3." [ @
A 2
, -
i, - N
f B L ,‘51»."
.413 '
o i :
o f
i ¥y
i
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 Loar No: 046000101795 o ' : . DetalD: 3%0 °
Bono\iv.rer:% . ANTHONY SMITH )

- ADJUSTABLE RATE RIDER i St
" (LIBOR Six-Month Index (As Published In The Wall Street Jovimal)—Rate Cops) ' .

' . ' ' ,

THIS ADJUSTABLE RATE RIDER is made this 18th day of December, 2001, and is
incorporated into and shall be deemed to amend and supplement the Morgige, Deed of Trust, or )
Security Deed (the "Security Instrament®) of the same date given by the undersci'%ed "Borrower®) 1o e
secure Borrower's Adjustable Rate Note (the *Note”) 1o AEGIS MORTGA RPORATION o
("Lender"y of the same date and covering the property described in the Securlry Instrument and located - LS
' ‘ at:\ ‘r . 1 c
3 K 9228 S MANISTEE AVE =
: L . CHICAGO, ILLINOIS 60617

I [Proparty Address) | _ 3 N

+ THE NOYE CGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST. _
RATE AND Ty MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT ,
BORROWER'S IN("REST RATE CAN CHANGE AT ANY ONE .TIME AND THE- : *
MAXIMUM RATE “SRROWER MUST PAY, :

, . ADDITIONAL COVENANTS, 1= addition to the covenants and agreements made in the Security
o " Instrument, Borrower and Lender firther covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ;
The Note fm“d“ for an-initial interest r2ic 0f 10250 %. The Note provides for changes in the :
‘interest rate and the monthly payments, as (oL sws: ‘ ‘
4. - INTEREST RATE AND MONTHLY PAYMFN'T CHANGES ‘ : o
(A)Chenge Dates X
The interest rate I will &ay may change on the /ire. Aay of Jamuary, 2004, and on that da}l) every
Gth month thereafter. Each date on which my interest ;a1 ~ould change is calied a "Change Date.” | LY
(B)The Index . e
Beginning with the first Change Date, my iflerest rate will bs based on an Index. The "[adcx”
is the average of interbank offered rates for six month U.S. doliar-denssainated deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The riost trcent Index figure -available
a5 of the first business day of the month immediately preccding the morih-in which the Change Date
oceurs is called the *Cuorrent Index” : :
, If the Index is no longer available, the Note Holder will choose a nev irdex that is besed upon | A
comparable information. The Note Holder will give' nie notice of this choice. - :

(C)Calculation of Changes o ’
- Before cach Change Date, the Note Holder will calculate my new {nterest rate by 2dd ng BIGHT . .
and ONE/FOURTH higmemage points ( 8250 %) 10 the Current Index. "The Note Hulde: 94l then
round the result of this addition 10 the nearest one-cighth of onc percentage point (0,125%). Subject | i
10 the limits stated in Section- 4(D) below, this rounded amount wiil be my new interest rate vaty the .
next Change Date. oot = . ¢ o -

-5t

v - v . - p)

E&W%%mnmmﬁmﬁahswmﬁmmm'wmmm
vmw' Middisberg, Rtk & Gl © - :
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o ‘ o o .
... . The Note Holder will then determine the amount of the mo‘nlh&payment tar would be" - -
Sufficient to repay the unpaid principal that { am ected to owe at the Change Date g full on the '
. , tuﬂ%lb)ate at my new interest rate in substamig& equal payments.. The result of this caleutation
o e S new amount of Ry monthly payment. I : o .
, (D)Limits on Interest Rate o =
‘ leé laterest rate I am required 1o pay at the first Change Date will not be greater than
% Or less than 102500 %, Thereatter, t [ or 4 d.,
On any single Chan?e Date by more than ONE LJwrcemage: point (1.00 %) from the rate of {nterest
4

I have been paying for the preceding 6 months. My interest rate wil niever be greater than 162500 %,
or less (E?,an 1025%0_ %. ‘ - -
Effective Date of Changes

+ - - My new interest rate will become effective on each Change Date. I will ay the axﬁouht of my V!
ncw monthly payment beginning on the first monthly payment date after the ge Date und] the
, . amount 2¢ my monthly payment changes again, "
. f)XNotice of Changes o : . ,
| : + The Now Holder will deliver or mail 10 e @ nolice of any changes in my taterest rate and the !
amount of i sonthly ent before the effective date of any change, The notce will include
Information rigrirsg by law 10 be given 1o me and also the title and t¢lephone number of 2 person
who will answer aqy g2ostion I may have regarding the notice, - C
B. TR{\NSFER OF “FE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform ‘Covenant 18 o7 the Security Instrument is amended 1o read as follows:

Transfer of the Propet; .5 a Beneficia] Interest in Borrower, As used in this Section 18, n
‘Interest in the Property” meaiss ar; ‘¢gal or beneficial interest in the Propeny, including, but not
limited 10y those beneficial interest, trausfarred in 3 bopd for deed, contract for deed, Installment sales
‘contract m%r tScrow agreement, the inte:it of which is the transfer of ttle by Borrower at a future date
to a purchaser. " _

pr all or any part of the Property or2:v Interest in the Pro i§ 501d Or transferreid (or if
* . Borrowerls not’a natural person and a benef clpl *=terest {n Borrower K sold or transferred) withowt ‘.
* Lender's prior written consent, Lender may require irimediate payment ip full of.all sums seciired by
this Security Instrument However, this option sugll nor be exercised by Lender if such excreise is ;
prohib!lcq by Applicable Law. Lender alsa shall not ce-cise this option if: (a) Borruwer causes 10 be -
- Submitted to Lender information required by Lender W <vzinate the intended wansferee 43 if & mew .,

20304915

agreement in this Security Instrument is acceptable 1o Lendes:
o To the ‘extent permitted by Applicabic Law, Lender may charge a reasonable fee as g condition - «
to Lender's consent to the loay assumption. -Lender also may Tequice-the transferee to sign an
assumption agresment that i acceptable to Lender and thar Obligates toe (rinsfaree 1o keep ‘all the
{Jmnjﬁm and agreements made in the Note and in this Security Instrumen, “orrower will continue
o be obligated under the Note and this Seeurity Instroment unless Lender releasss Parrower in writing.
“ r H N .
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- . BY SIGNING BE ‘
this Adjustable Rate RldLe? W, Borrower acoepts and agrm 1o the terms and covenants contained in el
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