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This Mortgage prepared by:

VORTGAGE

MAXIMUM LIEN. At no time shall the principal amcunt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of th¢: Nortgage, exceed $1,618,750.00.

THIS MORTGAGE dated March 15, 2002, is made and executed between Timothy Glascott married to
Maureen Glascott, whose address is 2339 North Racine Aveave, Chicago, IL 60614 and Robert Glascott,
divorced and not since remarried, whose address is 4525 Noith Hermitage, Chicago, IL 60640 (referred to
below as "Grantor") and NORTH COMMUNITY BANK, whose address is 3639 NORTH BROADWAY,
CHICAGO, IL 60613 (referred to below as "Lender"). |3

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wzcrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real properly, tagether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easeinents. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includinyg vw/ithout limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cour-County, State of
Illinois:

LOT 6 IN THE SUBDIVISION OF LOTS 25 TO 29 IN BLOCK 6 IN BEXTER'S SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1034 West Belmont, Chicago, IL 60657. The Real
Property tax identification number is 14-20-423-038

CROSS-COLLATERALIZATION. |n addition to the Note, this Mortgage secures all obfigations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the
purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be fiable individually or

jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
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taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a writen statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen's
lien, or other iien could be asserted on account of the work, services, or materials. Grantor wil upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenanc: of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard
mortgagee clause i fuvor of Lender. Grantor shall also procure and maintain comprehensive general liability
insurance in such coveraga amounts as Lender may request with Lender being named as additional insureds in
such liability insurance policins. Additionally, Grantor shall maintain such other insurance, including but not
limited to hazard, business.irierruption and boiler insurance as Lender may require. Policies shall be written by
such insurance companies and (n such form as may be reasonably acceptable to Lender. Grantor shall deliver
to Lender certificates of coverage ‘rom.each insurer containing a stipulation that coverage will not be cancelled
or diminished without a minimum ol ter (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failare to give such notice. Each insurance policy afso shall include an
endorsement providing that coverage in favor f Lender will not be impaired in any way by any act, omission or
default of Grantor or any other person. Shcud the Real Property be located in an area designated by the
Director of the Federal Emergency Management Agency as a speciai flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if avaiiabie, within 45 days after notice is given by Lender that the
Property is located in a special flood hazard area, for tiveiul! unpaid principal balance of the loan and any prior
liens on the property securing the loan, up to the maximurii.5oiicv limits set under the National Flood Insurance
Program, or as otherwise required by Lender, and to maintairi such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) day< o the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retitn the proceeds of any insurance and
apply the proceeds to the reduction of the Indebtedness, payment of ary 'en affecting the Property, or the
restoration and repair of the Property. If Lender elects to apply the proceeds 'to restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender
shafl, upon satisfactory proof of such expenditure, pay or reimburse Grantor {rom the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. /iny praceeds which
have not been disbursed within 180 days after their receipt and which Lender has not comriticd to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Niaitgage, then to
pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If
Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as
Grantor's interests may appear.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as to
provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the date
the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of all
assessments and other charges which may accrue against the Property. If the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay
the difference on demand of Lender. All such payments shall be carried in an interest-free reserve account with
Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a single-family
owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may pledge an
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interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance premiums,
assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge) account to pay
such items, and Lender shall not be required to determine the validity or accuracy of any item before paying it.
Nothing in the Morigage shall be construed as requiring Lender to advance other monies for such purposes, and
Lender shall not incur any liability for anything it may do or omit to do with respect to the reserve account. Subject
to any limitations set by applicable law, if the amount so estimated and paid shall prove to be insufficient to pay such
taxes, insurance premiums, assessments and other charges, Grantor shall pay the difference as required by
Lender. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is
hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of

Default as described below.

LENDER'’S EXPEWDITURES. |f any action or proceeding is commenced that would materially affect Lender's
interest in the Property or.if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to-Grantor’s failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under thig-Nvgrtgage or any Related Documents, Lender on Grantor's behalf may {but shall not be
obligated to) take any action theil.ender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, erciimbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maisiaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear intsrest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantsr. All such expenses will become a part of the Indebtedness and, at
Lenders option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any instaliment pa/mants to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Mata,; or (C) be treated as a balloon payment which will be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall he
in addition to all other rights and remedies to which Lender mey be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisicns relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketabie title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set-furth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor o/, and.accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority tc execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the eveni-any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgige, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding; rut Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by couriszi.of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lendsr may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
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part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor. ‘

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Aareement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is {16t remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or fater.

Events Affecting Guaranicz. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation @aity of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies orbecomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness.

Adverse Change. A material adverse :hainge occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the-Inuabtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereatter,
Lender, at Lender's option, may exercise any one or moe of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right atits vption without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including aitv'prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take pussession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net Dioceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may requir2 any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If tha Peris are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to enaorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and coil<ct the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the ohligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persan, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgment. [f permitted by applicable law, Lender may obtain a judgment for any deficiency
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Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. *Net operating income" shall mean ail cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
lllinois. :

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and alf
references to Graritor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all oLligations in this Mortgage.

No Waiver by Lender. |.order shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any

right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or consiitute a waiver of Lender’s right otherwise to demand strict compliance with

that provision or any other provisioi &1 this Mortgage. No prior waiver by Lender, nor any course of dealing

between Lender and Grantor, shall cofistiute a waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. VWhenever the consent of Lender is required under this Mortgage, the
granting of such consent by Lender in any-irsiance shall not constitute continuing consent to subsequent

instances where such consent is required and I 2i.cases such consent may be granted or withheld in the sole

discretion of Lender.

Severability. If a court of competent jurisdiction finas 2iiy provision of this Mortgage to be illegal, invalid, or
unenforceable as to any person or circumstance, that tinding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstarice._|f feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforcean'e. |f the offending provision cannot be so
modified, it shall be considered deleted from this Mortgage. Unliss otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage ¢nall' not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this kioriaage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on trarsfe. o Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successris and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without /10 ice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedniss by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TC THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
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" UNOFFICIAL CO®R,

' MORTGAGE 01
Loan No: 11025568 (Continued) Page 11

PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower' means Timothy Glascott and Robert Glascott, and all other persons and
entities signing the Note in whatever capacity.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and orcinznces relating to the protection of human health or the environment, including without
limitation the Comprerensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601 @ seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARAY), #iie Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recavery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted jursuant thereto.

Event of Default. The words "Everit of Dstfault* mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means Timotny -Glascott and Robert Glascott.

Guaranty. The word “Guaranty” means the guaienty from guarantor, endorser, surety, or accommadation party
to Lender, including without limitation a guaranty of al’ or part of the Note. '

Hazardous Substances. The words "Hazardous Subgtarires” mean materials that, because of their quantity,
concentration or physical, chemical or infectious charactaristics, may cause or pose a present or potential
hazard to human health or the environment when improperiy-used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "4s.z2rdous Substances" are used in their very
broadest sense and include without limitation any and all hazardous ¢: {uXic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without
limitation, petroleum and petroleum by-products or any fraction thereof anc asbestos.

Improvements. The word "Improvements” means all existing and future impisvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements anc other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amouiiis, £2sts and expenses
payable under the Note or Related Documents, together with all renewals of, extensions o modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expenosd or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Gramier's obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word “Lender” means NORTH COMMUNITY BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note® means the promissory note dated March 15, 2002, in the original principal amount of
$618,750.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
7.000%. Payments on the Note are to be made in accordance with the following payment schedule: in 39
regular payments of $4,836.11 each and one irregular last payment estimated at $539,347.99. Grantor's first
payment is due April 15, 2002, and all subsequent payments are due on the same day of each month after that.
Grantor's final payment will be due on March 15, 2007, and will be for all principal and all accrued interest not
yet paid. Payments include principal and interest.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF {lL )

COUNTY OF Do K )

On this day befoie we, the undersigned Notary Public, personally appeared Timothy Glascott and Robert
Glascott, to me known v be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage s their free and voluntary act and d d, for the uses and purposesytherein mentioned.

Given under my hand and ofi-ial seal this ¢£7 [A_ dayof | AN , 200 Q

By | j{,QMéM}Y&V*— Residing at

Notary“gublic in and for the State of ___

"OFFICIAL SEAL™ " -

My commission expires () ol :
SYLVIA S’SOLVER s

Notary Public, State,of;/llinois
My Commission Expires Aprily1 7, 2004
T Sh ke _‘-"?”_’*‘J"‘".

TYYrYTaY
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