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DEFINITIONS

Words used in multiple sections of this document ar: detined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the uszze »f words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datec March 15, 2002 ,

together with all Riders o this document.
(B) "Borrower" is

JOSEPH M CODY A Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Services Co

Lender is a corporation
organized and existing under the laws of ~ THE STATE OF MICHIGAN

ILLINOIS - Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

o= =N e




UNOFFICIAL COPY

@
WO/l ¥LOS Wio4 5140 7 sbg oo (1)e- D
S[RAN|

"VdSHY Ispun

«Ue0] a3ediom pajeror Afresspay, e se Apyend j0u s20p UEOT 3@ 1 UAAd JTe0] 33e3pom pojerar A[yesapsy,
B 01 predor wr posodun are yey smonornsar pue sjuomannbar B 0} SI9J0X ,VJSHY., ‘uamnsuy  Qumoog
STp UI Pasn §Y “Jonem 1a3{qns smmres oy swaod jep uonemnsal 1o nonersida) 108533908 10 Tenonppe Ame 1o
‘AWM 0} S, WOY PopuatTe 34 I Ao SB *(00GE Weq "W'd"D) $2) X' uonemsay ‘sonemdar Sumneadm
St pue (‘has 12 1097 WONIAG D'S'N Z1) 10V SaIpPasold USRI Sy [B9Y o sweaw |\ YVASHY, (0)
_ JoAWNASU] AJLMIIG ST JO ¢ TONISG ISP SHUNOUTe Atre (x) snid ‘moN

2 1pu isorai pue redrourid (1) 1o0f snp ymowre PaMpayds A[remn3ar o swesm | Jusmdey ApoLdI, (N)
"UROT 21

‘00 YnEgap 16 ‘1) JuswAeduon ot jsurede Jopua] 3unosyoxd asuwems sweatr WIOURMSH] agedaop, (W)
; "Auadorg am Jo wonpuos

10/pue anfea ay) ‘0, ST SMOISSTAIO IO ‘JO suonenasardarstr (Ar) 1o “HOLEUTUSPUOS JO NA W 39UeA3ATO0D ()
+Auadoxg 391 jo wed Aeso/re jo Surye 15030 10 wonenmapuod (1) *Auadold am ‘Jo wonongsep 10 ‘o) afewrep
(1) 210 (¢ wONYAg W pazdsap saferonos aq Japun pred spsacord douURINSUT wem 19q0) Ared pimy Aue
4q pred spsasord 10 ‘safemrep Jo prose Juamaes ‘nonesuaduron Aoe soesm wSPII0UY SNOIUR(PISTIA], ()
*0.IORJ3g U7 PIqUIOSIP aIe JeT) SWAY 950Y) SUESW , SWa)| A0S, OOD

"S13JSURY SSNOYBULIRA]D [AEMOINE PUE ‘SIajsuen anm ‘suoydsra Aq pasennr siasuen ‘suonesuen

SOMYIEW Jafjs} pajewoine ‘sysjsmen <(esjo-jmod ‘o) peymmy jou ST InQ ‘S3pN[OWm WIS [ong ‘Junoace
UE JIp31d 10 JIGop 0} TONMNSU [erdueuy B aZ10{ne 10 “Yonnsur ‘13p10 0) se os 3dey snoudenr Jo ‘Iomdwos
SUNDSW SMUoGds[s) ‘[BUNIIZ JMMONsI[e e 1{SnOIM pajeniur SI YomM “uacmusm raded TE[lUnS 10 “Jyelp
‘Yoo £q pajemSiio uonseswen v e I2q)0 ‘Spum’ Jo . ajsuen Aue SUBIM WIRJSTRLY, Spuny 0.0y, ()
"TONEZINEZIO e[S 10 WONRIN0SSE

SISUMOSWOY  ‘TONEIOOSSE  WNIUIIOPIOd & Aq Auadoig am 10 1amolog wo posodurt are ey sofreyd
19O PUE SUIUISSISSE ‘§99) ‘Sanp [[v sueam STUBUISSASS Y /Ir; ‘$39 “San(] UOEBINOSSY fumurne),, (p
‘suoruido yerarpnf sjqeeadde-nou

‘Teuy a1quondde [e v ram se (mey Jo 30050 o OABY JEQ) $25pI0 PUT-SIMNY SANENSIUNIPE PUR SIITEIPIO
‘suone[ndar ‘soymens eoo] pue s ‘[eropay 3jqeondde Supjonuon [ swesm JMET Qqqeanddy, (i)

[AJ10ads] (s)1aq0y ] opny momdey Asomig ] 1apTyg VA
I9pTy K[‘FIIIE:{ -1 15pTy 1'(.'{9111({0[91\9(] I panueld I5pTY uoofTeg
19pRY SUWOH puodsg % 13pTy WMIIMOpHo)) %I 1opry a1ey I[qeisnlpy (]

:[e1qeondde se xoq yooyo) 19MO1I0g £q PAINISX390 01 IR SISPrY

Fumorioy oy, “somonog £q PSINIaXs A 1eq) JWAWMNSU] AJEM39S S 0 SISPR v suesm LSRN, (D)

saxet snd Juswmnsyy Aumasg sip J3pUN 3Np SUIS [ PUE “3JON I I3pUn anp

$331ey0 aje] pue sefreqs jomAedsid fue 1sa10 smyd ‘20N AP Aq PIJUIPIAI 1GIP S SUBIM JUBOY, (D)

’ . Kradorg

S O Y3 JO Iajsueil, Swrpesy oY) ISpUN mojaq POQUISIP SI e Ausadoxd ot sweom wadoy, ()

. ZE0Z 'T TTady ey 139] 300 [[J UT 12D S Aed o) pue siustrey

SIpoLiag Tem3ar i 1q9p s1q) Aed o) pasiuosd sey Jomoxiog ‘1sazonm syd ( 00°00L°00€ $ ST
SIRFIOC] g 0T/00 3 AIYANAH RIARS AN¥SNOHL QHIANAH FAIHI

' 19pu] Samo I9MOLI0Y Jeq) SaTEls JJON oY,

00T ‘ST USIEW ‘hyjgp prre Jamomiog Aq paudts a10u K10ssmmoxd o swesm 330N, ()

. JUSTTOSU] &umogs ST Japmn 2a8edow 2ty ST Jopur]

L908% IR ‘Yeo Tedoy ‘3sexls y3anog 3seM 0% ST $S2IPPE 5, JapU

-




UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title 10 the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security, Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o Lender and Lender's successors and assigns, the following described property located in the

County (Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction}:

WIT: r/THER PROPERTY- SEE ATTACHED

Parcel ID Number: 14-30-223-049 WOP which currently has the address of
1739 W. GEORGE, o (Street}
CHICAGO [Cinl, Jllinois  gog57 (Zip Code)

("Property Address").

TOGETHER WITH all the improvements now or hereafier erected on-th< property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacer nits and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby.corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberzo; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property zgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

I\

D, 800 oo Paga dof 15 ' Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
10 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender ail Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender w apply
the Funds-atie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimarze of expenditures of future Escrow Liems or otherwise in accordance with Applicable Law,

The Funds sis!'rz held in an instition whose deposits are insured by a federal agency, instrumentality,
or entity (including Lezge:; if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall 4prly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not-cnarge Borrower for holding and applying the Funds, annually apalyzing the
escrow account, or verifying the Zswow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lenler can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withow? clarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplis of Funds held in escrow, a5 defined under RESPA, Lender shall account io
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as teonired by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in aCcoroance with RESPA, but in no more than 12
monthly paymens. If there is a deficiency of Funds held in escrov, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montlly p4vmens.

Upon paymert in full of all sums secured by this Security Instrumer<, Lender shall prompiy refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, «ines, and impositions
attributable to the Property which can amain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrents, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Seciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Lustiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannet scceptable o
Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good fiuh by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which can attain
priority over this Security Insument, Lender may give Borrower a notice identifying the lien. Within 10

Initials:
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. '

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 10 exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupansy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 2frrthe execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal rzzidence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which cevsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borcorver’s control.

7. Preservation, Maiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Frope-y, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in e Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant o
Section 5 that repair or restoration is not e(onumically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or ‘danisge. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, i Proverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceecs for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or'1 a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are net sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compl<tion of such repair or restoration.

Lender or its agent may make reasonable entries upon unc inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvcinents.on the Property. Lender shall give
Borrower notice at the time of or prior to such an imerior inspection spe :ifyiig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dviiwg, the Loan application process,
Borrower Or any persons or entities acting at the direction of Borrower or-wili Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemoiis o Lender (or failed 10
provide Lender with material information) in connection with the Loan. Material repraszntations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Portower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Justrument. If
(a) Borrower fails to perform the covenants and agreements coniained in this Security Instrument/ (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights vndzr this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitare, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien which
has priority over this Security Instument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opporwunity to inspect such Property to ensure the work has been completed 10 Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ¢4 repair is not economically feasible or Lender’s security would be lessened, the Misceilaneous
Proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if anv; paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event ¢f 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pariizi wking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatelybefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sezurcd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrowar and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of ‘he sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marker valae of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall b< jaid to Borrower.

In the event of a partial taking, destruction, or-ios: in value of the Property in which the fair market
value of the Property immediately before the partiul taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the par.sl taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mistellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc thop.due.

If the Property is abandoned by Borrower, or if, after notic: by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award to-settle 2 claim for damages, Borrower fails
10 respond to Lender within 30 days after the date the notice is giver, Leader is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propeity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the turd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actior in regard to Misceilaneous

Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or ciiminal, is begun that, in

Lender’s judgment, could result in forfeimure of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Insmument. Borrower can cure such a default ard. I acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iiatment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaid ar claim
for damages that are attributable 10 the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument gramied by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or ctherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made,by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests ransferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all.4r auy part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is
not a natural pscson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender mav require immediate payment in full of all sums secured by this Security Instrument.
However, this opricn znall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises *his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of ths period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or'dern2nd on Borrower.

19. Borrower’s Right to Reiistate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfcrcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of (the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might sp:cify for the termination of Borrower’s right 10 reinstate; or
(c) entry of a judgment enforcing this Security Insirumznt. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenads or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Iioied 1o, reasonable atiorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puzpese of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tal:ss such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under. this Security Instrument, and
Borrower’s obligation 10 pay the sums secured by this Security Instrumenr, skall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower 5ay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a} -ask; (b) money order; (c)
certified check, bank check, wreasurer’s check or cashier’s check, provided any such, check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (£) Clecronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sucvr2d hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall e 2pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice w Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrumemt and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initials.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rigrire immediate payment in full of all sums secured by this Security Instrument without
further demand «rd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect & rapenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reazorable attorneys® fees and costs of title evidence.

23. Release. Upon paymenr.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shalbpay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘but siiy if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law. :

24. Waiver of Homestead. In accordancs xvith Illinois law, the Borrower hereby releases and waives
all rights under and by virme of the Illinois homes ead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemen with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases ‘na;y not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with thc collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with ‘eviderce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lerusi purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, itchidirg interest and any other
charges Lender may impose in connection with the placement of the insurance, urti e effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addea to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

Initials:
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STATE OF ILLINOJS, . County ss:
I, rﬂ&(/{ﬂif/{ S' ﬂ ngél , 4 Notary Public in and for said county and
fy that

state do hereby ce

{4

NoSeph M Cody

personally known to me to be the same persoz(:;f whose namefsy_subscribed to the foregoing instrument,
appeared before_me this day in person, and acknowledged that ﬁshelthey signed and delivered the said
instrument as b@er/their free and voluntary act, for the uses and purposes therein set forth,

Giver, onser my hand and official seal, this lS day of M 4 Cé( 7. 602

My Commission Expizes: ///{/ %
7 /r 7

Notary Public

“OFFICIAL SEAL" '}

Joseph R, Smith

¥ Notary Public, State of Nlinois &
Commission Expires Oct. 5, 2003

Initials:
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Parcel 1:

The West 17.92 feet of the East 55.38 feet of Lot 7 in Wellington Park Subdivision, being a subdivision of part of
the East 1/2 of the Northeast 1/4 of Section 30, Township 40 North, Range 14, East of the Third Principal Meridian,
according to the plat thereof recorded November 17, 1999 as document number 09079864, in Cook County, Illinois.

Parcel 2:

Easement for Ingress and Egress for the benefit of Parcel | aforesaid, as set forth in the Declaration of Covenants,
Conditions, Restrictions, Easements and Party Wall Rights for Wellington Park Homeowners Association Recorded
December 11, 2000 as document number 00970524,

75%90¢€02
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of
March 2002 , and is incorporated into and shall be

deemed 1o 2mend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the @ams date, given by the undersigned (the "Borrower") to secure Borrower’s Note 1

Natioual City Mortgage Services Co

(the
"Lender") of the sams date and covering the Property described in the Security Instrument and located at:

1739 W. GEORGE, CBICAGO, Illinois 60657

[Property Address]
The Property includes, but is not linited 10, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas a\d ‘acilities, as described in

(he "Declaration”), The Property 1s a Fgart of a planned unit development known as

WELLINGTON PARK
[Name of Planned Unit e”elc pment]
(the "PUD"). The Property also includes Borrower’s interest i ‘he homeowners association or equivalent
entity owning or managing the common areas and facilities of ¢ PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreemen’s made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s oiligatons under the PUD’s
Constitent Documents. The "Constituent Documents” are the {i) Declaration; (i) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association, and-{{ii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, whep dve, all dues and
assessments imposed pursuant to the Constiuent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM
Page 1 of 3 Initials:

@!;m {0008) VMP MORTGAGE FORMS - (800)521-72¢1 Forth 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
.\\ U\ Nﬂ\‘ (Seal)

WK
.,“:\.: A

A (Seal) ‘ X C

-Borrower JOMNEPEAM CODY \ A -Borrower

- (Seal) (Seal)

-Borrower -Borrower

_{3p4l) (Seal)

-Boirr wer -Borrower

(Seal) /. (Seal)

-Borrower -Borrower

@D;7R (0008) Page 30f 3 ' Form 3150 1/01
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)
THIS FTXED/ADJUSTABLE RATE RIDER is made this 15th  gay of March, 2002

and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (ts2 "Security Instrument") of the same date given by the undersigned (“Borrower") to secure
Borrower’s Fixed/Adjustable Rate Note (the "Note™) 10

National Citv Mortgage Services Co
("Lender") of the same dae 7.0d covering the property described in the Security Instrument and located at:

1739 W. GEORGE. (HTCAGO, Illinois 60657
[Property Address]

THE NOTE PROVIDES FCR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN AO/JSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORRUWWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE (TINE AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as frlnws:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGE(

The Note provides for an initial fixed interest rate of 5.875 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follaws:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANZES

{A) Change Dates
The_initial fixed interest rate 1 will pay will change to an adjustable interest rate-on the first day of
April 2007  and the adjustable interest rate I will pay -y change on that

day every 12th month thereafier. The daie on which my initial fixed interest rate changes > an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX - Single Family -
Fannie Mae Uniform Instrument

S\ INARTEN
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "[ndex"
is the weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
pefore each Change Date is called the "Current Index."

If tiie Tudex is no longer available, the Note Holder will choose a new index that is based upon
comparable iafriination. The Note Holder will give me notice of this choice.

(C) Calenladion of Changes * TWO AND 3/4THS

Before each-tTienge Date, the Note Holder will calculate my new interest rate by adding

* perceniage points
( 2.750 ¢ /%) 10 the Current Index. The Note Holder will then round the result of this
addition to the nearest otc-eighth of one percentage point (0.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount 4iti be my new interest rate until the next Change Date.

The Note Holder will then detersiine the amount of the monthly payment that would be sufficient w0
repay the unpaid principal that I am axpected to owe at the Change Date in full on the Maurity Date at my
new interest rate in substantially equal piyments. The result of this calculation will be the new armount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required 0 pay at the first Change Date will not be greater than

10.875 % orlessthan 9.750  %. Thereafier, my adjustable interest
rate will never be increased or decreased on any single Cosnge Date by more than two perceniage points from
the rate of interest I have been paying for the preceding 12 2021ths. My interest rate will never be greater than

%. 10.875
(E) Effective Date of Changes
My new interest raie will become effective on each Change Tvate. I will pay the amount of my new

monthly payment beginning on the first monthly payment date after e pange Date until the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver ot mail to me a notice of any changes in my imtial fixed interest rate o an

adjustable interest rate and of any changes in my adjustable interest rate before- the effective date of any
change. The notice will include the amount of my monthly payment, any information reqiired by law to be
given to me and also the title and telephone number of a person who will answer any guéston 1 may have

regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed inierest rate changes to an adjustable interest rate under the terms stated
in Section. A above, Uniform Covenant 18 of the Security Instrument shall read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interesis transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at 2
future date to a purchaser.

J¢ all or any part of the Property or any Interest in the Property is sold or wransferred (or if
Borowa: is not a namral person and 2 beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by tis Security Instrument. However, this option shall not be exercised by Lender if such
exercise is protibited by Applicable Law.

If Lendér <sercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a perict of not less than 30 days from the date the notice is given in accordance with
Section 15 within wmch Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay iese sums prior O the expiration of this period, Lender may invoke any
remedies permirted by this Security Instrument without further notice or demand on Borrower.

9 When Borrower’s initizi fized imerest rate changes to an adjustabie interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and 1€ provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a P aneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests wransfrred in a bond for deed, contract for deed, installment
sales contract or esCTow agreement, the imer. of which is the transfer of title by Borrower at a
future date 1o a purchaser.

If all or any part of the Property or any Inier<ss in the Property is sold or wansferred (or if
Borrower is not a nafural person and a beneficial irierest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may reguir2 immediate payment in full of all sums
secured by this Security Insuument. However, this option sh<ll not be exercised by Lender if such
exercise 1s prohibited by Applicable Law. Lender also hail not exercise this option if: (@)
Borrower causes to be submitted 10 Lender information reguired by Lender to evaluate the
intended transferee as if a new loan were being made to the travsfere; d (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan 2svanption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceprle 10 Lender.

To the exient permitted Dy Applicable Law, Lender may charge 2 reasonable fee as a
condition o Lender’s consent to the loan assumption. Lender also may .equire the transferee 1
sign an assumption agreement that is acceptable to Lender and that obligates tb= wansferee o keep
all the promises and agreements made in the Note and in this Security Instrumers. Dorrower will
contimue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender sp2ll give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 davs from

the date the notice is given in accordance with Section 15 within which Borrower must pay all
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Insoument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this

Fixed/Adiuctat le Rate Rider. \
N3
(Seal) m\ \\K (Seal)

n\
N -Borrower JOS&H\%" CODY \ N -Borrower

= ___(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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