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ASSIGNMEMT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 15, 20C2; is made and executed between Harris Bank
Barrington, N.A., not personaily but as Trustee on behali o Harris Bank Barrington, N.A,, f/k/a The First
Naitonal Bank and Trust Company of Barrington, as Trustee Unuer Trust Agreement Dated July 5, 1873 and
known as Trust #777 (referred to below as "Grantor") and Harr'c 8ank’ Barrington, N.A., whose address is

201 S. Grove Avenue, Barrington, IL 60010 (referred to below as "Lender”). ;

Assignment. For valuable consideration, Grantor hereby assigns, grariz)a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and. (0 the Rents from the following
described Property located in Cook County, State of illinois: .

LOT 174 FEET OF THE EAST 100 FEET OF LOT 11 WEST 16 1/2 FEET OF i.0T-12 ALSO THE WEST 16
1/2 FEET OF THAT PART OF LOT 13 LYING NORTH OF THE SOUTH LINE GF THE NORTH 174 FEET OF
LOT 11 PRODUCED EAST 16’ FEET. IN THE COUNTY CLERK’S 'RESUBDIVSI(:)_’N JF THE ASSESSOR’S
DIVISION (EXCEPT LOTS 9 TO 17 INCLUSIVE, LOTS 30, 34 AND' 35 THEREOF) OF TrRE WEST 1/2 OF
THE NORTHWEST 1/4 AND THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTIC:«! 1, TOWNSHIP
42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN. -~ -

The Property or its address is commonly known as 145 West Main Street, Barrington, IL  60010. The
Property tax identification number is 01-01-100-010 I .

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDE_QTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,

AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS: ) " Sl

L ) N .
GRANTOR’S WAIVERS. Grantor waives alt rights or defenses arising: by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from .bringing anly action against Grantor,
including a claim for deficiency to the extent Lender is otherwise ‘entitled t8'a claint for'deficiency, before or after
Lender's commencement or completion of any foreclosure action, either5jﬁ1dicially"-‘or3‘5y exercise of a power of

sale.
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BORROWER’S WAIVERSff}AN’D RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this "Assignment. Borrower assumes the responsibility for being and keeping
informed about the Propq’fty.{-‘i Borrower-waives’dny defenses that may arise because of any action or inaction of
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. .Borrowe:[ agrees to remain liable under the Note with Lender no matter what action
Lender takes or fails to take under this, Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender"all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as previded below:and so;long as there is no default under this Assignment, Grantor may remain in
possession anu cairtrol ofElan'd: operaté and manage the Property and collect the Rents, provided that the granting
of the right to collectihe Rents shall }%:ot,constitute‘ Lender’s consent to the use of cash collateral in a bankruptcy
proceeding. | . '

! 8y :
GRANTOR’S REPRESENTAT!ONS AND WARRANTIES. Grantor warrants that:
T LR Ly
Ownership. Grantor is ém’ded to.receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except asfc_jisqlosed i and accepted by Lender in writing.

o

Right to Assign. Grantor has the,fu! right, power and authority to enter into this Assignment and to assign
and convey the Rents.to.Lender.,’,, s .

No Prior Assignment! Grantor has notpreviously assigned or conveyed the Rents to any other person by
any instrument now inlforce. v s

No Further Transfer.;fGr'épntor will not sell, assich, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except ai‘él' provided ifi‘this Assignmerii. '

al i ‘£5+ !
LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. -Lander shall have the right at any time, and even
though no default shall have occurred: under this Assignment, Y sollect and receive the Rents. For this purpose,
Lender is hereby given and granted the following rights, powers a/id-authority:
N Fid =
Notice to Tenants. Lender may}f'send notices to any and all tenanis of the Property' advising them of this

4

Assignment and directing'all Rents'to be paid directly to Lender or Lénder’s agent.

3
Enter the Property. < Lender may enter upon and take possession ¢r tlie Property; demand, collect and
receive from the tenants.or from.any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for{the protéction of the Property, including-such proceedings as may be
necessary to recover possession 'of the Property; collect the Rents and remove a 1y tenant or tenants or other
persons from the Property. o

Maintain the Property. Lender E_r'\ay enter upon the Property to maintain the Property enc keep the same in
repair; to pay the costs-thereof ‘and of all services of all employees, including their equip:nent, and of all
continuing costs and -expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and:the premiums on fire and other insurance effected by Lender-on
the Property, : o o

Compliance with Laws. :Lender ‘may do any and all things to execute and comply with the laws of the State
of Illincis and aiso all other laws, rules, orders, ordinances and reguirements of all other governmental

s

agencies affecting the,': Pr'prerty- ” §

Lease the Property. ;‘.;i_eg‘ﬁlcier mafg;;:rent or ngse the whole or any part of the Property for such term or terms
and on such conditions as Lender;may deem.appropriate.

Employ Agents. Lekder may éﬁbage such agent or agents as Lender may deem appropriate, either in
Lender's name or i Grantor’'si‘name, to.rent and manage the Property, including the collection and
application of Rents. &= . g O

B, T N ’
Other Acts. Lender h;ay_do all §uch other things and acts with respect to the Property as Lender may deem
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appropriate and may act exclusively and solely in the place and stead of Grantor and to have ali of the

powers of Grantor for the purposes stated above. it : t‘t

No Requirement to Act. Lender shall not be required to do any of. the foregomg acts or things, and the fact
that Lender shall have performed one or more of the foregomg acts or things shall not require Lender to do
any other specific act or thing. .

APPLICATION OF RENTS. All costs and expenses incurred by Lender an connecttongwrth the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure-until paid. :

iz

-'-'e

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Crantor under this Assignment, the Note, and the Reldted: Documents, Lender shall
execute and deliver to Grantor a svitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file 2videncing Lender’s security interest. in the Rents and the Property. Any
termination fee required by law shall ke naid by Grantor, if permitted by applicable law.:

REINSTATEMENT OF SECURITY INTEREST: if payment is made by Borrower whether voluntarily or otherwise,
or by guarantor or by any third party, on th= Indebtedness and thereafter Lender is torced to remit the amount of
that payment (A) to Borrower's trustee in'bankruptcy or to _any similar person under any federal or state
bankruptcy law or taw for the relief of debtors, (B} Uy reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lende’ or_any.of Lender’s property, or (C) by reason of any
settlement or compromise of any claim made by Lende’ with any claimant ‘(including without limitation Borrower),
the Indebtedness shall be considered unpaid for the pdrpose ‘of enfor¢ement ‘of thls Assignment and this
Assignment shall continue to be effective or shall be reinsteted, as thé case may' be, notwithstanding any
cancellation of this Assignment or of any note or other instrume:it 4r agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bourd by "ﬂy judgment 'decree, order, settiement
or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that. would materlally affect Lender's
interest in the Property or if Grantor fails to comply with any provrsmn oi thas- Assngnment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when "ue any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lendér on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems approprlate includina but not limited to
discharging or paying all taxes, liens, security interests, encumbrances ‘and other- clalms at’any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and presereing the Property.
All such expenditures incurred or paid by Lender for such purposes will; then bear mterest vt rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Ali-such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable wrtn_ any instaliment payments to become
due during either (1) the term of any applicable insurance policy; or (2} the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity.» The Assignment also will
secure payment of these amounts. Such right shall be in addition to- aII other rights and remedies to which
Lender may be entitled upon Default. \ -

DEFAULT. Each of the following, at Lender’s option, shall constltute an Event of Default under this Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebtedness

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, ¢ovenant
or condition contained in this Assignment or in any of the Related Documents or to,comply with or to perform
any term, obligation, covenant or condition contained in any, other agreement between Lender and Barrower

K
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or Grantor. i LE

Default on Other Payments Farlure of Grantor within the time required by this Assignment to make any
payment for taxes or. msurance “of any other payment necessary to prevent filing of or to effect discharge of
any lien. - M e

Default in Favor of Th|rd Partres Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or .any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor’s property .or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents

False Statericnts, Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on-2orrower's or Grantor's behalf under this Assignment or the Related Documents is false or
misleading in” a:iy, material respert either -now or at the time made or furnished or becomes false or
misleading at any tina thereafter..

Defective Collateralizaurn. This; Assrgnment or any of the Related Documents ceases to be in full force and

effect (including farlure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reasz )

Insolvency. The dissolution o" termination of the Trust, the insolvency of Borrower or Grantor, the
appointment of a recejver for any. prrt of Borrower s or Grantor’s property, any assignment for the benefit of
creditors, any type of, creditor workuut ~Sr the commencement of any proceeding under any bankruptcy or
insolvency laws by or agarnst Borrower Ci .:.antor

Creditor or Forferture Proceedlngs Cominencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self~help, repossessron .or gny other method, by any creditor of Borrower or Grantor or
by any governmental agency against the Hents o znny property securing the indebtedness. This includes a
garnishment ‘of any ofiBorrower’s. or Grantor’s accoui*s, including deposit accounts, with Lender. However,
this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonableness of the clarm whrch is the basis of the cieditor or forfeiture proceeding and if Borrower or
Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies
or a surety bond for the creditor or forfeiture proceeding, in an aniount determined by Lender, in its sole
discretion, as being an adequate reserve or- bond for the dispute.

Property Damage or. Loss The. Property is Iost stolen, substantially dumzaed, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respact to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarzmor, endorser, surety, or
accommodation party dies or becomes rncompetent or revokes or disputes the valicity of, or liability under,
any Guaranty of the Indebtedness;

Adverse Change. A material adverse change occurs in Grantor’s financial condition, ¢t l.¢nder believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness Lender shall have the right at it option without notice to Grantor to declare the
entire Indebtedness immediately. due and payable including any prepayment penalty which Grantor would be
required to pay. .

Collect Rents. Lender shaII ha\ie the right, ‘without notice to Borrower or Grantor, to take possession of the
Property and collect-the: Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are
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collected by Lender, then Grantor irrevocably designates-Lender as-Grantor’s attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and'to negotiate_the same and collect the
proceeds. Payments by tenants or cther users to Lender in responsg!to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph gither in person by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part-of the: Property, with' the power to protect and
preserve the Property, to operate the Property preceding foreclosure: or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the*téceivership,’ agalnst the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a) receiver shall exist whether or not the apparent.value of the Property exceeds the
Indebtedness by a/cubstantial amount. Employment by Lender shall not dlsqualtfy a person from serving as
a receiver. - - e L

Other Remedies. Lengecshall have all other rights and remedies prov’i'ded in this ‘Assignment or the Note or
by law.

Election of Remedies. Elecion by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make exhenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect. Lender’s. nght to declare a default and exercise
its remedies. 20 ‘

Attorneys’ Fees; Expenses. If Lender insfitutes any smt'“ or. actlon"to enfor'ce”any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether br not any” court action is involvéd, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion :are necessary at any time
for the protection of its interest or the enforcement of its rights shallt become & ipart of the Indebtedness
payabte on demand and shall bear interest at the Note rate from the ‘date ofithe- expenditure until repaid.
Expenses covered by this paragraph inciude, without Jimi.ation, however subject to any limits under
applicable law, Lender’s attorneys’ fees and Lender’s legal ‘@) penses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings fincluding efforts to modify or vacate any
automatic 'stay or-injunction), appeals, and any anticipated ‘post-,udgment collection services, the cost of
searching records, obtaining title reports (including foreclosure repeits;, surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by ar‘pl.cab!e Iaw Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a partof th-s Assignment:

Amendments. This Assignment, together with any Related Documents constltutes theentire understandmg
and agreement of the parties as to the matters set forth in this Assngnment No alteratlo 1 =t or amendment to
this Assignment shall be effective unless given in writing and srgned by the party or parties sought to be
charged or bound by the alteration or amendment. N e Lo

Caption Headings. Caption headings in this Assignment are for convenlence purposes only and are not to
be used to interpret or define the provisions of this Assignment.  + 2

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of Hlinois. This Assignment has been accepted by Lender in the

State of lilinois. = ) ] r}

a4 “F‘_
Choice of Venue. If there is a lawsuit, Grantor agrees upon: Lender s, equest to submrt to the jurisdiction of
the courts of Cook County, State of lllinois. . i :

Joint and Several Liability. All obligations of Borrower and Grantor under this: Assvgnment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that ‘each- Borrower and Grantor signing below is
responsible for all obligations in this Assignment.
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Merger. There shall be no merger of the mterest or estate created by this assignment with any other interest
or estate in the Property at any trme held by or for the benefit of Lender in any capacity, without the written
consent of Lender. § | ‘é JHed

Amendments and Interpretatron 5‘-’(1) Whatfts written in this Assignment is my entire agreement with Lender
concerning the Property, This - Asmgnment may not be changed except by another written agreement
between us. (2) If more than one person signs below, our obligations are joint and several. This means that
the words "," "me," anq "my" mean each.and every person or entity signing this Assignment, and that, if
Lender brings a lawsuit, - Lender;may sue any one or more of us. | also understand Lender need not sue
Borrower first, and that Borrower;need not be joined in any lawsuit. (3) The names given to paragraphs or
sections in this ASS|gnment are.for convenience purposes only. They are not to be used to interpret or
define the ‘provisions: of tthrs Assrgnment (4)' | agree that this Assignment is the best evidence of my
agreernents with ._ender

e oy
o bt A - . I . .
ks ek, ..

No Waiver by Lende/- Lender shall‘not be'deemed to have waived any rlghts under this Asmgnment unless
such waiver is giver._in-writing.and signed .by Lender. No delay or omission on the part of Lender in
exercising any right shal| operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assrgnmof shall not prejudlce or constitute a waiver of Lender’s right otherwise to demand
strict compliance with that prevision or any other provisicn of this Assignment. No prior waiver by Lender,
nor any course of dealing betwedn. Lender and Grantor, shall constitute a waiver of any of Lender’s rights or
of any of Grantor’s obllgatrons d8"t) any future transactions. Whenever the consent of Lender is required
under this Assugnmenf the grantmg of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances’ where sU:b consent is required and in all cases such consent may be
granted or withheld in'ithe sole dlscretron of Lender.

Notices. Any notrce}“requwed tot.be given:uncer tnis Assignment shall be given in writing, and shall be
effective when actually deilvered when actually received by telefacsimile (unless otherwise required by law),
when deposited with‘a natronalty'recognlzed overniglt_courier, or, if mailed, when deposited in the United
States mail, as first class, certlﬂed‘ or registered mail postaye prepaid, directed to the addresses shown near
the beginning of this {\smgnmentf“‘ Any party may change ‘its, 2ddress for notices under this Assignment by
giving formal written notice to the other parties, specifying that ‘iie, purpose of the notice is to change the
party’s address. Fof notice purposes, Grantor agrees to keep-lernder informed at:all times of Grantor's
current address. Unless, otherwise provided or required by law, if therelis more than one Grantor, any notice
given by Lender to any Grantor is deemed to.be notice given to all Grariors.

Powers of Attorney The varrous agencies and powers of attorney ccnveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Graiitor until such time as the
same are renounced by Lender

Severability. If a court o_f competent jurisdiction finds any provision of this Assignmer to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provizion-illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be censidered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted fromj,thrs ASS|gnment Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of;this Assignment.

Successors and Assrgns Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assrgnm?ntfshalt be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownershlp of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal »Wlth Grantor s successors with reference to this Assignment and the Indebtedness by
way of forbearance or exiension. wuthout releasrng Grantor from the obligations of this Assignment or liability
under the Indebtedness. "

i “‘-m" ‘ »1{
Time is of the Essence ~Time is’ of the essence in the perfermance of this Assignment.

Waive Jury. All parttes to thts Assrgnment hereby waive the right to any jury trial in any action,
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proceeding, or counterclaim brought by any party agains_t any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and, waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the Urited States of America. Words and terms used in the singular shall include the plural, and
the plural shall include thz singuiar, as the context may require. Words and terms- not otherwise defined in this
Assignment shall have ths meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assionment” means this Assignment of Rents, as this Assignment of Rents may be
amended or moditied from tir: to time, together with all exhibits and schedules aftached to this Assignment
of Rents from time to time. 3, e

Borrower. The word "Borrower™ mexns Herbert H. Walbaum, John P. Williams and Mary W, Williams,
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event oi Tefault"” mean-any of theé events of default set forth in this
Assignment in the default section of this Assignrent. 2 o0

Grantor. The word "Grantor" means Harris Bank Bariington, N.A., flkfa The Flrst National Bank and Trust
Company of Barrington, as Trustee Under Trust Agreerient Dated Julyf5‘ 1973- and known as Trust #777.

Guaranty. The word "Guaranty" means the guaranty fig 17'1uaranto'r‘ endoreer. surety, or accommodation
party to Lender, including without limitation a guaranty of a|| eo ran of the Note.

Indebtedness. The word "Indebtedness" means and |nclude'* thhn-lt limitation aII Loans, together with all
other obligations, -any premiums, debts and liabilities of Borrower to Lender, or any one or more of them, as
well as all claims by Lender against Borrower, or any one or more of theni, whether now or hereafter existing,
voluntary or involuntary, due or not due, absolute or contingent, liquidatea Gr unliguidated; whether Borrower
may be liable individually or jointly with others; whether Borrower may be niigated as guarantor, surety, or
otherwise; whether recovery upon such indebtedness may be cr hefeafter may .tecome barred by any statute
of limitations; and whether such Indebtedness may be or hereafter may’ become otherwise unenforceable.

Lender. The word "Lender” means Harris Bank Barrmgton N A, ItS successors ana aosians.

|'|

Note. The word "Note" means the promissory note dated January 15 2002, in the origings grincipal amount
of $200,000.00 from Borrower to Lender, together with all renewals' of, extensions of, medifications of,
refinancings of, consolidations of, and substitutions for the promissory.note or agreement. The interest rate
on the Note is 6.750%. Payments on the Note are to be made in accordance with the following payment
schedule: in 59 regular payments of $1,394.06 each and one irreguiar iast payment estimated at $183,352.14.
Borrower's first payment is due February 15, 2002, and all subsequent payments are due on the same day of
each month after that. Borrower's final payment will be due on January 15, 2007, and will be for all principal
and all accrued interest not yet paid. Payments include principal and interest .

Property. The word "Property” means all of Grantor’s right, title and" mterest |n and to all the Property as

described in the "Assignment” section of this Assignment. =~ = . A

Related Documents. The words "Related Documents” mean all pri)rnissory r\otes credit agreements, loan
agreements, environmental agreements, guaranties, security agreements mortgages, deeds of trust, security
deeds, collateral mortgages, and all cther instruments, agreements and documents whether now or hereafter
existing, executed in connection with the Indebtedness. ?




Any reference tn First National Bank and Trust Company of Barrington or

Hamis Bank Bamrington, N.A. shall now mean Harris Trust & Savings Bank
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Rents. The word "Rents’ means; all. of Grantor’s present and future rights, title and interest in, to and under
any and all present :and: futuref;leases. including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or iater, including without limitation Grantor’s right to enforce such leases and
to receive and collect payment and: proceeds thereunder.

GRANTOR’S LIABILITY ,"This Assignment is executed by Grantor, not personally but as Trustee as provided
above in the exercise of-thé power and the authority conferred upon and vested in it as such Trustee (and
Grantor thereby warrants that it possesses full power and authority to execute this instrument), and it is expressly
understood and zyreed that nothing i’ this Assignment or in the Note shall be construed as creating any liability
on the part of Giontor personally to pay the Note or any interest that may accrue thereon, or any other
Indebtedness under n.is_"AsSignmentl;' or to perform any covenant either express or implied contained in this
Assignment, all such |;dbi|ity__, if any, being expressly waived by Lender and by every person now or hereafter
claiming any right or seutf‘,‘!t\ﬁ‘under this Assignment, and that so far as Grantor and its successors personally are
concerned, the legal holder.ot “oldersiof the Note ‘and the owner or owners of any Indebtedness shall look solely
to the Property for the pdymer( of the Note and Indebtedness, by the enforcement of the lien created by this
Assignment in the manner providez-in the Note and herein or by action to enforce the personal liability of any
guarantor. /

THE UNDERSIGNED ACKNOWLEDGES. HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JANUARY (15, 2002. ' ‘

GRANTOR: L

t

HARRIS BANK BARRINGTON, N.A., FAC/A THE FIRST RATiONAL BANK
AND TRUST COMPANY ‘OF BARRINGTON, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JULY 5, 1973 AND KNOWN AS TRUST 4777

{ .
iy R 1
Ly

HARRIS BANK BARRINGTON, N.A.",:'Trustee ‘of Harris Bank Barrington,
N.A,, f/k/a The First National Bank and Trust Company of Barrington, as
Trustee Under Trust Agreement Dated July 5, 1973 and known as Trust
#777 :

+ Bllizabeth Cordova

AVP & Land Trust Officer

By: DQuu

Authpriz Slgner fo'!: Wﬂ k Barrmgton, NA. This instrument is executed by the unoarsigneq Land Trustee,
£ o e rot personally but solaly as trustee in the exercise of the power
i | and authority confatred upon and vested in it as such Trustee. It
o . is axpressly understood and agreed that althe warranties, in-
; 3 . demrities, representations, covenants, undertakings and agree-
» mants harein mise on the part of the Trustee are undertakenby
B e it slely inits cagacity &5 Trusiee and not personally. No persanal
o ' hakility or personal respensibility is assumed by or shall at any
S - ' fime be assertad or enforceable against the Trustee on account
. o L of any warranty, indemnity, representation, covenant. undertak-
l ing or agreement of the Trustes in this instrument.

oy
e



~

Public, personally apr,eared Ellzabeth Condova— AVP/Land Trust. OFFicer -

B
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S, R £
state oF _ [LINOD ) :
S -
CO0K . )SS.:_:“,’_ e
COUNTY OF )
_ . ‘:";‘ ; i"

On this bth. day of February - 2002 before mé, the undersigned Notary

e e e — a— W B ALY =

, and known to me to be (9'1‘ authorized trustee(s) or agent(s) of the trust.that executed the and acknowledged
the to be the free and voluntary act and deed of the trust, by authority set forth in the trust documents or, by
authority of statute, for the uses and purposes therein mentioned, and on oath stated that he or she/they isf/are
authorized-to_execute this and in‘fact executed the on behalf of the trust'

By \bYFgﬂ-’\w a '7%»&1/14/‘_;_) Resrdmg at ... COOK COUNTY

Notary Public in and for the State of __ [LIINOIS . "OF FICTAT ICIAL S’E"‘U '
DOLURES A'KORINKE
My commission expires - Notary Puhlic, State of Hiinois
Co My Commission E’J{p 60712004
e ,..'n qr-‘ﬂc( :
¥y

F P
.

B -lii

LASER PRO Lending, Var, 5.19.10.08 Copr. Harland Finaneial Saluusna, Inc. 1987, 2002, All Righis (ess-ved.. - iL CACFNLPLIG14.FC TR-543 PR-14
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