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\ MORTGAGE

137-1432736 703
THIS MORTGAGE (“Security Instrume:i1”’) is given on the 3rd day of January, 2002.

The mortgagor is JOSE E. BALLESTEROS , AN UNMARRIED MAN AND ARMANDO BALLESTEROS , AN
UNMARRIED MAN

{(“Borrower™).
This Security Instrument is given to BANCAMERICA MORTGAGE CO., A CORPORATICN, which is organized and

existing under the laws of the State of ILLINOIS, and whose adyrss: is 6843 W CERMAK RD. FL 2, BERWYN, IL,

* ~ 60402
(“Lender”).

Borrower owes Lender the principal sum of ONE HUNDRED THIRTY-SEVEN THOUSAND TWO HUNDRED SEVEN
and NO/100-----Dollars (U.S. $ 137,207.00). This debt is evidenced by Boirower’s note dated the same date as this
Security Instrument (“Note”), which provides for monthly payments, with the full aebt, it not paid earlier, due and payable
on February 1, 2022. This Security Instrument secures to Lender: (2) the repaymernt of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the paymert o1 all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the-performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpase; Porrower does hereby
mortgage, grani and convey to Lender the following described property located in COOK County, liinois:

STEWART TITLE OF ILLINOIS
2 N, LaSALLE STREET
SUITE 1920
CHICAGO, W 60602
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Loan No: 00720468 Data ID: 242

If the amounts heldlb}J—N Ecl;tlzl@(leék%jm@g 1) be held by RESPA, Lender
' RESPA. Tt

shall account to Borrower for the excess funds as required by . If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for ali installments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium,

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to_zmortization of the principal of the Note; and

Fifth, to iaie-charges due under the Note.

4. Fire, Flood =nd Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or schsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. . Fhis insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure a'l improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent requiréd by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any re’xcwals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower snail give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurarce ¢ompany concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to-Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either {2} to. the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applicdan the order in paragraph 3, and then to prepayment of principal,
or (b) to the restoration or repair of the damaged Propertv. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly paymen's wlich are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an mmpunt required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the ety legally entitled thereto.

In the event of foreclosure of this Security Instrument or ot transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to irsiience policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection 2" the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Berrover’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a lates ssie or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least onz jar after the date of occupancy, uniess
Lender determines that requirement will cause undue hardship for Botrower, or unl<ss extenuating circumstances exist
which are beyond Borrower’s control. Borrower shall notify Lender of any extenua ing circumstances. Borrower shall
not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandenedor the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. sarrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate informiation or statemenis
to Lender (or failed to provide Lender with any material information) in connection with the loan evidehced by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shail not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
procceds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.
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Loan No: 00720468 Data ID: 242

10. Reinstatement.uNeQ ElE tl GJALI L@@ BIM immediate payment in full

because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies cven
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Beirowver or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be 2"waiver of or preclude the exercise of any right or remedy.

12. Successors 2ad Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrumsit shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). “Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but coes not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s inisiest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by 1lis, Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make zi1y accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Notices. Any notice to Borrower-provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable lew requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desigrates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deeme! to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instruricn: shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any-prevision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other{provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this ¢id the-provisions of this Security Instrument and
the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy ot ke Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence -use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor/ciiow anyone els¢ to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two, seintences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances tiiat 2r¢.generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand; tawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardcus Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by auy Jovernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

10/95 (Page & of 7 Pages)

20309165




60207

wuisws WNOFFICIAL COPY - -

[Arads] 1sm10 [
1apny 1uswAed pajenpelsy [[] I9pRy wawdo[dad Nup) pauued ]
2apny &by Jumoln [] , Japry wintwopue) [

"[(s0)x0q arquondde

p== 3o0UD) uswnusu] £1Unoag sy Jo Med B 2lom ($):60% AY1 JI Sk JUaWnIsU AILN0SS SIYT JO SIUSWASISE pUR SJUBUDACD 1))
) uswarddns pue puswe [[eys pue ol patesodIoour aq [[EYSaDL YINS YIEI JO SITBUIACD 5Y) GUSMINIISU] A1LNIAS ST} YiIm
C 1opa8o) paprodal pue 1omoi1og £q PaInooXs 21 SI9PLI 2/0W 10 QU0 J] "JUIWNISUY AJANIAS SIY) 0 S1pTy ‘12

‘Auadold ay) ul uondwaxa peatsawoy Jo WHTI [P SOATEM ISMOLIOE “PBIISIMWO] JO JAAIEM ‘0T
"$1800 UONEpI0dal Aue Aed(Tipys Jomoliog “Iamollog 01 o5IByd JNOYM JUDWNLSUL
£LINoog SIY1 9SBATRI [[RYS 1opUS YuBWINSU] ANINIAS STY) Aq paindss.swns e Jo wawked uodn -aseapsy ‘61
-se| ajqeoyidde 1o g1 ydeadereg sup
JIpUN J3PUY] B 0] Aqe|IeAr ISIAIIYI0 SIYSL LU Jo AIe1aiag 3y aaldzg eys aduapuas Surpadssxd ay wr Junpon
PV Yy ul papraocad se £paadosd ayj [[9S 0) PUR AINSO[DI0] INUIWIWOD 0] 1> Y} JIPUN PIJeusisap JIUOISSIUIOD
aansopaio) v dunsanbax &g (B335 152€ *0'S'n 21) (VL) F661 30 10V aritsopatoy adeduo Apmey afuig oy
uy papraoad 3pes Jo Jomod [epipnfuou ayy ayoauwr Aew A1epaades aip ‘6 ydesdereg sopun [[ny ur juowded ajerpamun
saxmbax L1v39.0008 9 pue Liejaadag ay Aq ploy st juIWNnSU] ALUNNAG SIYY LI JSIINUT SJIPUFT oY) J]
IDUIPIAI AN JO §1502
pue 533 S£3WI0NE d]qruosEal ‘03 pajl] jou Inq ‘Buipnpui ‘g1 ydesdesed snyy ur papraoid szrpawraa oy Sutnsand w
pasmout sasuadxa ([ 193[100 03 papnuR 3q [jeys Jopur] ‘Suspaaoosd feripnl £q JuswINLSUT AVINDAE SIY) ASO[II0]
Aem 1apua] ‘¢ ydeldesnd sapun [uy w juswded seipammi saxmbas JAPUY] JI 2uNPAI0IJ 2uD50IRI0] 'R]
Ting w pred s juownasu] 110098 9y 49 painoas 1qIp oY) UsyM Ut} jleys Auedosy oy Jo suai Jo
JIOWUBISSE SIGY, “19puYT Jo Apawal 1o 1ySil 19Y10 AUe S1epi[eAUT 10 [NEJop AUB dAleam 10 2IN3 JOU [[BYS $iTwI Jo uoneodde
AUy yoroIq ® S 910y) own AUR 18 05 Op Azw 19412001 paluiodde Afewipal @ 10 ISpUT ISAIMOH “1aM0IIog O} §oRalq Jo
010U BuiAIS Iayje 10 210jaq Aadoid Y1 UIBIUTBW JO JO [O1U0Y 93e) ‘uodn 1a1u 0] pasnbal aq 10U jeys Jopuar]
11 ydeideied supy sopun sjydu si1 Suisioxs wory 1apuaT uaaid
pInos 18y} 1oe Aue wiojrad 10U ([ pue jou sey pue sjual oy} Jo jwawufisse 1oud Aue peInoaxs jou SeY Iamo1Iog
"JUBUR) 9} 01 PUBIIAP UM SJapur] uo Juafe suopua] 1o 10puyT o) predun pue
anp sjuaz Jre Aed jreys adold oy jo weua) yoea (9) pue Kuadold a1 Jo SJUSI 9Y) JO T8 DAII PUB 192[[03 01 PAPNIUD
aq jeys 19pua (q) Yuswnisu] AUndag oY) A paImdas swns oyl o1 pandde 9q 01 ‘AUo 19pUF] Jo 1JBUSq 10] 991SNI)
se Jomo110g £q PRY 94 [[BYS I9MOLIOF Aq PAAI2dal sjual [[B (B) :19M0LI0g 0 UOBaIq JO 5010U $9AIT 1apua J]
"A[uo A1umdas [euonIppe 1oj udwudisse ue 1ou pue Juswufisse sinjosqe ue
SOIMNSUOD §IUSI JO JUSWUTISSE SIYJ, “1aMOLIOF PUE IOpUYT JO 1Jouaq 24] 10} 93isny se Aadol oy) Jo sonuaaal pue
SIUSI {f2 9AI3001 PUR 109][0D [[RYS JaMolI0g Uaunnsu] ALNdS dYi Ul 1Uawaa1de 10 JURLIACD AUR JO UoBsIq S Iam0110Y Jo
1omo1log ©1 20110U S JOpUYT 01 I01d ‘10AOMOH  ‘SIUSEE S19pUST 10 Jopua o] siusl oy Led o1 Kiradold oyl jo jueum
Yoes S15a1p AGaIay PUB SONUSASI PUE SJUAI 3} 109]]00 0) s1uade §,19pUaf 10 I9pua sozUoyIne Jomoniog “Kiadold ) Jo
$2NUIAD] pUE SIUDI Y} [[& IpUIT O] SIAJSURI) PUR SUTISSE A[EUCTIPUOIUN IDMOLIOE *SIUdy Jo juawmudissy L]
SO0} SB 99188 PUR JUBUIA0D ISUYLN] IOPUYT PUE I9MOLIOE SINYNIAOD WMOLIN{]-NON




Loan No: 00720468 Data ID: 242

By SiGNING BELOW, LJJN QpEnFaglcQ IIAFL(— OOQ’Q E Seturity Instrument and in any

rider(s) executed by Borrower and recorded with it.

’ W ~(Secal)
. B Borrower
/G KMCLV\GL,; gQJL[L @ OS> ..(Seal)
ARMANDO BALLESTEROS —Borrower
[Space Below This Line For Acknowledgment]
State of ILLINOI> §
County of ) L §
The foregoing instrument wes acknowledged before me this %"”’ day of 407«1/10"1 ,20d2, by
JOSE E. BALLESTEBQ,&&NT' f‘RMANDO BALLESTERQS CZJ#'
OFi- iC“"L SEAL VA//
ROBERT A CMEELY Notary Public
NOTA o
S my r‘cmmfsnsl ON e OF 1itINDIS

ION EXPIRES:C1/28/03

'l"ﬂnﬂm'\'\nnsq

_ AMAAAAAAAAAA S
My commission expires: AW,

(Printed Name)
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