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11,13, 18, 20 and 21. Ceriain rulcs regarding the usage of words used in #isdocument are also provided in
Section 16,

{A) "Security Instrument” means this document, which is dated FEB RUARY 22, . 2U0Z , Wogether with

all Riders to this docoment.
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DOC 1D # 000024244146054
(B) "Borrower" is ad
WILERED KOOMSON, AND ANGELA KCOMSON, NALSBAND Anb wire

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, foc. MERY is a separale sorporation that is acting
solely as a nomince (or Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Insteument. MERS is organized and cxisting under the Jaws of Delaware, and has an address and
telephone fursber of P.O. Box 2026, Flint, MI 48501-2026, wl. (888) £T0-MERS.

(D) " Lender™ is

COUNTRYWIDE 1ilME LOANS, INC.

Lenderisa A CORTORATION

organized and existing upgcithe laws of  NEW YORK

Lender's addeess is

4500 Park Granada, talabasas, CA 91302-1613 :
(E) "Note" means the promissosy mote signed by Borrower and died FEBRUARY 22, 2002 . The
Notec states that Borrower owes Lendar

ONE HUNDRED THIRTY FQUR THQUSAND FQUR HUNDRED and 00/100

Dollars (U.S.$  134,400.00 ) pluainterest. Borrower bas promised to pay this debt in regular
Periodic Payments and to pay the debt in full net laer thar. MARCH 01, 2017

(F) "Property"” mecans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus(intirest, any prepayment charges and latc charges duc
under the Note, and all sums due under this Sceurity Instrumen?; plus interest.

(H) "Riders" means all Riders 1o this Sccurity Instrument <nat arc executed by Borrower. The following
Riders are 10 be cxecuted by Borrower [check box as applicable]:

L] Adjustable Rate Rider [__| Condominium Rider 1;] Seecand Home Rider
| Balloon Rider (| Planned Unit Developmeni Rider L. | VA Fanaily Rider
L1 vA Rider |1 Biweekly Payment Rider L1 Owtier(S) fapecify)

(¥) " Applicable Law" mcans all contrelling applicable lederal, statc and local statutes, requlations, ordinances
and administrative rules and orders (that have the cffect of law) as well ag all applicable finw,don-appealable
judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all ducs, fees, assessmeiits and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners essociation
or similar organization.

(K) "Electronic Funds Transfer" mcans any transfer of Tunds, other thiw a transaction originated by check,
draft, or similar paper instrument, which is nitiated throngh an clectronic erriral, iclephoric instrument,
compuler, or magnetic tape so as io order, instict, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited 1o, point-of-sale tansfers, automated teller machine wansactions,
transfers initiated by iclephone, wire transfers, and automated clearinghouse tansfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M} "Miscellancous Proceeds™ mcans any compensation. sectlement, award of damages, or proceeds paid by
any third party {(other than insurance proceeds paid under the coverages described in Sceuon 5y for: (i)
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DOC ID # 000024244146054
damage 1o, or destruction of, the Property: (ii) condemnation or other wking of all or any part of the Property;
(iii) convevance in licu of condemnation; or (iv) misrepresentations of, 0r omissions as 10, ihe value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0} "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and inicrest under the
Note, plus (ii} any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Scuilement Procedures Act (12 1U1.8.C. Scction 2601 et scq.) and its
impicmenting regulation, Regulation X (24 C.F.R. Part 3500}, as they might bz amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed i regard 10 a
"federalty (elaved morigage loan” cven if the Loan docs not qualify as a "lederatly refated mortoage loan™ under
RESPA.

(Q) "Successor i futerest of Borrower" means any paity that has taken tie o the Property, whether or not
that party has assumec Sorrower’s ebligations under the Note and/or this Security Instrument,

TRAMSFER OF RIGHTS ¢N'THE PROPERTY
This Security Instrument secures 10 Lender: () the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and’ (i¥) he performance of Borrower’s covenanis and agreements under this
Sccurity Instrument and the Nole. For this purpose. Borrower does herchy morigage, grant and
convey 10 MERS (solely as nominee fo: Lender and Lender’s successors and assigns) and 10 the successors and
assigns of MERS, the following described property located in the
COUNTY of CoO¥

[ Type of Recording JTurisdietion| tMame of Recording Jurisdiction)
1ot 72 un richton crossings unit L, @eino a subdivision of part of the
northwest 1/4 and the north 1/2 of the southwest 1/4 of section 34,
township 35 north,range 13, east of the fnira principal meridian, in
cook county, i11linois

pin 31-34-103-023

Parcel 10 Mumber: 31-34-103-023 which corrently basidic address of
22626 LATONIA LN, RICHTON PARY
|Streer/City|
Hlinois 60471-1813 ("Property Address™)y:
1/ip Codc|

1

TOGETHER WITH all the improvements now or hercalter crected on the property, and all casements,
appurtcnances, and fixtures now or hercafter a part of the property. Al replacements and additions shall also be
covered by this Sccurity Instrumment. All of the foregoing is referred to in this Sceurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but. if necessarv to comply witk aw or cusiom, MERS (2 nominee for
Lender and Lender’s successors and assigns) has the right: 1o cxercise any or ail of these vrerests, including,

o AN
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but not limited to, the right to foreclose and sell the Property; and to lake any action required of Lender
including, but not limited to, rcleasing and canceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right 0 morigage, grant and convey the Property and that the Property is unencumnbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any cacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiclion 10 constitule a uniform security msirument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymcnt-of Principal, Interest, Escrow Iterns, Prepayment Charges, and Late Charges. Borrower
shall pay when duesthe principa) of, and interest on, the debl evidenced by the Note and any prepayment
charges and late Chadpes,duc urder the Note. Borrower shall also pay funds for Escrow licms pursuant to
Scction 3. Payments dug vader the Note and this Security Instrument shail be made in 1.5, cureency. However,
if any check or other instr¢ment received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Cender-may require that anv or all subsequent payments due under the Note and this
Security Instrument be made in ¢ne'olmore of the following {orms, as selecicd by Lender: (a) cash; (b) money
order; (¢) certificd check, bank chack, paisurer’s cheek or cashier’s check, provided any such cheek is drawn
upon an institution whose depesits arc insused by a federal agency, instrumentality, or eality; or (d) Electronic
Funds Transf{er.

Payments are decmed reccived by Lendcrawhen received at the location designated in the Note or at such
other location as may he designated by Lander inlaccordince with the motice provisions in Szction 15. Lender
may relum any payment or partial payment if the payinentor partial payme:ts are ingufficient to bring the Loan
current. Lender may accept any payment or partial payinent insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice o its rights o refuse such payment or partial payments in the
future, but Lender is not obligated to apply such paymenis ac the time such payments arc accepled. I each
Periodic Payment is applicd as of its scheduled due daie, then bLender need not pay interest on unapplied funds.
Lender may hold such unapplied (unds until Borrower makes payment 1o-aring the Loan cureent. If Borrower
docs not do se within a reasonable peried of tme. Lender shalt eithcr apply such funds or relurn them lo
Borrower. Il not applied carlier, suct: funds will be applicd w the outstandiig peincipal balance under the Note
immediately prior (o foreclosure. No offsct or claim which Borrower might frave pow or in the future against
Lender shall relicve Borrower from making payments due under the Note ani this Security Instrument or
performing the cavenants and agreemwents secured by this Security [nstrument,

2. Application of Payments ar Proceeds. Except as otherwise described in this Seftion 2, all payments
accepled and applied by Lender shall be applicd in the foilowing order of priority: () iriercsdne under the
Note; (b} princtpal due under the Note; (2) amounts dee vnder Section 3. Such payments snai be applied 10
each Periodic Payment in the order in which it became due. Any remaining amounts shalt be applicd first (o late
charges, sccond (0 any other amonnts duc under this Sceurity Tnstrument, and then to reduce the biincipal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficicnt. amount to pay any lale charpe due. the vayment mey be applied to the delinguant payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment reccived from
Borrower to the repayment of the Periodic Payments if, agd to the extent that, cach pavment can be paid in full.
To the exienl that any cxcess exists after the pavment is applied 10 the full payment of one or more Periodic
Payments, such excess may be applied 1o any late charees due. Voluntary prepaymients shall be applied first 1o
any prepayment charges and then as described in the Note,
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Any application of payments, insurance procceds, or Miscellaneous Proceeds 10 principat due under the
Note shail not extend or postpone the duc date, or change the amounl, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due under
the Note, until the Note is paid in full, a sum {the "Funds™) to provide for payment of amounts duc for: (a)
taxcs and assessments and other flems which can attain priority over this Security Instrument as a lien or
encumbrance on the Property: (b) leaschold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance requircd by Lender under Section 55 and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items arc called "Escrow ltems." At origination or at any time during
the term of (he.Loan, Lender may require that Community Association Dues, Fecs, and Asscssments, if any, be
escrowed by Rorrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender-all notices of amounts o be paid under this Section. Borrower shali pay Lender the Funds for
Escrow Ttems unleer Lender waives Borrower's obligation 1o pay the Funds for any or all Escrow liems.
Lender may waiv¢é Borower’s obligation to pay to Lender Funds for any or all Escrow ltems al any time, Any
such waiver may only tie it writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due [or sy Escrow Hems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish 1o Lender receipts cvidencing such payment within such time period as Lender
may requirc. Borrower's obligatien 0 make such payments and to provide reccipts shall for all purposes be
deemed 1o be a covenant and agreement vontained in this Sceurity Instrument, as the phrasc "covenant and
agreement” is used in Section 9. If Boirower is obligated 1o pay Escrow Items directlv, pursuant o a waiver,
and Borrower [ails to pay the amount duc fo: an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall ther ke obligated under Section 9 o repay to Lender any such
amount. Lender may revoke the waiver as to any or.all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Lorrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Scction 3.

Lender may, ar. any time, collect and hold Funds in anamount (a} sufficicnt to permit Lender 10 apply the
Funds at the time specified under RESPA, and (b) not to execes the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds ducn’ the basis of current data and reasonable
estimatcs of expenditures of future Escrow Items or otherwise in accordapce with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by 2 federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are sodnsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds o pay the Escrow liems no lawr 4w the time specificd under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow
account, or verifying the Escrow Items. unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Appicable Law requires
intcrest to be paid on the Funds, Lender shall not be required 1o pay Borrower any intercstar@anings on the
Funds. Borrower and Lender can agree in writing, howcever, that interest shall be paid on tae tnds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account i Borrower
for the excess funds in accordance with RESPA, If there is a shoriage of Funds held in cscrow, as defined
under RESPA, Lender shall notify Botrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary (o make up the shortage in accordance with RESPA, bu i no more than 12 monthly
payments. 1f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Sceurity Instrument, Lender shall promptly refund 0
Borrower any Funds held by Lender,
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4, Charges; Liens. Borrowcr shall pay all taxes, asscssments, charges, fines, and imposiuons
attributable to the Property which can attain priority over this Securily Instrumcent, leascheld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Ttems, Borrower shail pay them in the manner provided in Scetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: () agrees in writing to the payment of the obligation securcd by the licn in a manner acceptable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proccedings arc pending, but onty until such procecdings are concluded;
or (¢) secyrcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Sccurity ‘tnsioment, If Lender determings that any part of the Property is subjcct to a lien which can atain
priority ovei’ this, Sceurity Instrument, Lender may give Rorrower a notice identifying the tien, Within 10
days of the daic’eiwhich that notice i given, Borrower shall sauisfy the lien or take onc or mere of the
actions set forth above in this Section 4.

Lender may require Barrower o pay a one-time charge for 4 real cstate tax verification and/or reporting
service used by Lender ir connectior with this Loan.

5. Property Insuranice. Besrower shall keep the iprovements now existing or hereafier erected on the
Property insurcd against loss by, hazards included within the term "extended coverage,” and any other
hazards including, but not limited oy carthquakes and floods, for which Lender requircs insurance. This
insurance shall be maintained in the amounts (including deductible lovels) and for the periods that Lender
requircs. What Lender requires pursuant o ibe preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuranecshall be chosen hy Borrower sebiect 1o Lender’s right 10
disapprove Borrower’s choice, which right chall not be exercised unreasonably. Lender may require
Borrower 10 pay, in conncction with this Loan, ciher: (a} a one-time charge for flond zone delermination,
certification and tracking services: or (b) a onc-time charge for flood zone determination and certification
services and subscguent charges cach time remappings of similar changss occur which rcasonably might
affect such determination or ceriification. Borrower shall 250 he responsible for the payment of any fees
jmposed by the Federal Emergency Management Agency in conviection with the review of any flood zone
determination resulting from ap ohjection by Borrower.

if Borrower fails o maintain anv of the coverages described aboys, Lender may obtain insurance
coverage, at Lender’s optior and Borrower’s expense. Lender is under a0 obligation (0 purchasc any
particular type or amount of coverage. Thercfore, such coverage shall cover Lader, but might or might not
protect. Borrower, Borrower’s cquity in the Property, o the contents of the Prop v, against any risk, hazard
or liability and might provide greater cr lesser coverage than was previonsly in clfect. Borrower
acknowledges that the cost of the insurunce coverage o obtaincdd might signiticanths ¢xcced the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender undestis Section 5 shall
become additional deht of Borrower scered by this Security Instrument. These amoutis shall baar interest at
the Note rate from the date of dishurserment and shall bz vayable, with such interest, upon nouce from Lender
10 Borrowcr requesting payment,

All insurance policies required by Lender and rencwals of such policies shall be subject te Lender’s
right to disapprove such policics, shall include a standard mortgage clanse, and shali name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right 10 hold the policies and renewal
certificates. If Lender requives, Borrowar shall prompily give to Lender alt reccipts of paid premiums and
renewal notices. [f Botrower obtains any form of insurares coverage. not otherwise reaquuired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as morigagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice 10 the insurance carricr and Lender. Lender may
make proof of loss if not made prompuy by Borrower. Ualess Leader and Borrower otherwise agree in
writing, any insurance procecds, whether or not the underlying inserance was required by lender, shail be
applicd 1o restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender’s securily is not lessened. During such repair and restoration period, Lander shall have the right 1o
hold such insurance proceeds untit Lender has had an opportunity to inspect such Property 1o cnsure the work
has been completed o Leader's satisfaction, provided that such inspection shall be underiaken promptly.
Lender may dishurse procecds for the repairs and restoration in a single payment or i a serics of progress
payments as the work is completed. Unless an agroement is made in writing or Applicable Law requires
interest to b paid on such insurance proceeds, Lender shall not be required to pay Borrower any inlerest or
earnings on'cuch proceeds. Fecs lor public adjusters, or other third partics, relamed by Borrowar shall not be
paid out of tic fusurance procesds and shatl be the sole ohligation of Borrower. If the restoration or repair is
not cconomicaily flasible or Lender’s security would Fe lessened, the insurance proceeds shall be applicd to
the sums sccurcd “Uvcihis Security Instrument, whethar or not then due, with the cxcess, if any, paid 10
Borrower. Such insuraned proceeds shall be applied in the order provided for in Section 2.

[f Borrower abandcas /e Propesty, Lender mav file, negotiare and settle any available insurance claim
and related matters. 16 Borrower-docs not respond within 20 days to a rotice from Lender that the insurance
carricr has offered to scttle 2 claiin then Lender may negotiate and setile the claim, The 30-day period will
begin when the notice is given. Tn giifior event, or i Lender acquires the Property under Scction 22 or
otherwise, Borrower hereby assigns w.Lender (a) Borrower’s rights 1o any insurance proceeds in an amount
not o cxceed the amounts unpaid under taedate or this Seeurity Instrumeret, and (b) any other of Borrower’s
rights (other than the right to any rafund ‘of wdcarned premiums peid by Berrower) onder all msurance
policies covering the Property, insofar as such rights.are applicable to the coverzge of the Property. Lender
may usc the insurance proceeds cither 10 repair o restere the Property or o payv amounis unpaid under the
Note or this Security Insirument. whether or not then duz

6. Occupancy, Bortower shall occupy, establish, £nd s the Pronerty as Borrower’s principal residence
within 60 days after 1be cxecntion of this Seeurity Instrumeit 224 shall continug o aceepy the Property as
Borrower’s principal residence tor ar least one vear aftor the daic of octupancy, vploss Lender otherwise
agrecs in writing, which consent shal) not e unrcasonebly withhzld ~ox unfess extenuating circumstances
exist which are beyornd Borrower’s control,

7. Preservation. Maintenance am} Protection of the Property, Zoypections. Borrower shall not
destroy, damage cor impair the Property, allow the Propeity to deweriorate or soindnit waste on the Property.
Whether or not Borrower 18 residing in the Property, Borrower shall maintain the Praperty in order o prevent
the Property from delcriorating or decreasing in valve duz i its condition. Unless ity dz2termined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly (epair the Property if
damaged to avoid further dererioration or damage. if insurance or condempation procecds.are paid in
connection with damage 1o, or the taking of, the Property, Borroewer shall be cexoonsible £or/repairing or
restoring the Property only if Lender has released procends tor such purposes. Lender mav disbursce nroceeds
for the repairs and restoration in a single payment cr in a saries of progress paviment: as the work 1s
completed. If the insurance or condemnation proceeds ame not sulficient o repair o1 resiore the Property,
Borrower is not relicved of Borrower's obligation for the completion ol such repain or restoration,

Lender or its agent may moke reasenable entries vpon and tespections of the Property. 1T it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time ot or peior tn such an intesior inspection specifying such reasonabic cause.
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8. Borrower’s Loan Application. Borrower shall te in default if, during the Loan appiication process,
Borrowcr or any persons or entitics acting at the direction of Borrower or with Borrower’s knowledge or
conscnt gave materially false, misicading, or inaccurate information or stalcrenis o Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Malerial representations include, but
are not limited to, representations concerning Borrower’s accupaney of the Property as Borrower’s principal
residence.
9. Protection of Lender’s interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contzined in this Sccurity Instrument, (k) there is
a legal proceeding that might signilicantly affect Lender’s inlerest in the Property and/or rights under this
Sccurity Instrument {such as a proceeding in bankrupicy, probate. for condemmadon or forfeiture, for
cnforcemeni-f a lien which may awain priority over this Security Instrument or o onforce laws or
regulations), or{2) Rorrower Fas ahandonad the Propay, then Lander may o asd pey for whatever is
reasonable or ‘gpriepriate to proeer Lender’s interssl ‘nothe Proverly ang siehts ander this Security
Instrument, incladias proteeting and/or essessing the valee of the Property, and securing and/or repairing
the Proparty. Lender s aiions can inchude, but are nor limited to: {2} paying any surus sceued by a lien which
has priority over this Seclritv Ynstrument; (h) appearing in court; and {c) paying reasonable attorneys” fees 0
protect its interest in the Property-and/or rights under this Security Instrument, inciuding its sccured position
in a bankruptcy procecding. Seenriy the Property includes, but is not limited 1, cntering the Property o
make repairs, change locks, rt')ld(f" orhoard up doors and windows, drain waler rom pipes, climinate
building or other code violations ordsnaerous conditions, end have utilities twrned on or off. Although
Lender may rake action under this Section’ . Leader docs not have 1o do so and is rot under any duty or
obligation 0 do so. It is agreed that Lenderdanirs no liahility for not taking any or all actions authorized
under this Section 9.
Any amounts Gishursed by Ferder under this Stotion 9 shall heeome addiicnat debt of Borrower

sccured by this Secority Insirument. These amounts (o'l bear interest al the Note rgie from the date of
¥ )

disbursement and shall be payable, with such interest. upen notice from Lender to Borrower requesting
payment.

If this Sccurity Instrument is on 4 feaschold. Borrower sha'l camply with all the provisions of the Icasc.
If Borrower acquires fee title o the Propenty, the leasehold anid the featitle shall not merge unless Lender
agrees o the merger in writing,

10. Mortgage Tnsurance, I Lender required Morigage Insurance ag @ pondition of making the Loan,
Borrower shall pay the premiums required 1o maintain the Mectgage Insurance i effect. 1 Tor any reason,
the Mortpage Insurance coverage reguired by Lender ceases 10 be available froy te mortgage insurer that
previously provided such insurance and Borrower was required to make separatcly designated payments
toward the premiums for Mostgage Insurnce, Borrower shall pay the premitms reewidd 6, oblain coverage
substantially equivalent to the Motigage insurance previousty in effect, at a cos. substandiat'y squivalent to
the cost 10 Borrower of the Mortpape Insurance previously in offect, from an allernaie nioripagc insurcr
sclected by Lender, If substantialty cquivalent Mortgage {nsurance coverage is not avditable. Borrower shall
continue © pay to Lender the amount of the separaiely designatad payments that were dee when thensurance
coverage ceased 10 be in effect. Lender will aceept, use and refain these payments as o nen-refundable loss
reserve in licu of Mortgage Insurance. Such loss reserve shail be nan-refundable, notwithsianding the fact that
the Loan is ultimatels paid in full, and 1ender <hall aot be required © pay Borrower any intercst or carmings
on such loss reserve. Lender can no fenger require loss reserve payments if Mortgage Insuranee coverage (in
the amount and for the perind that Lendar requires) provided by an insurer salected by Lender again becomes
availablc, is oblained, and Lendler requares seperately desigaated payments toward the prerminms for Mortgage

e Y
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Insurance. I Lender required Mortgage Insurance 45 & condition of making :he Loan and Borrower was
requircd 10 make separately designated payments toward the premiums for Mortgage Tnsurance, Borrower
shall pay the premiums required to maintain Mortgage [nsarance in effect, or to provide 2 nen-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends m accordance with any writlen agreement
between Borrower and Lender providing for such termination or untit termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligalion o pay intercst al (e rate provided in the Note.

Mortgage Insurance reimbuases Lender (or any entity that prrchasss the Mot} for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower i not a party o ihe Morigege Insurance.

Mortgage insurces evaluate their wial risk on all such insurance in foree from ume 10 time, and may
enter ito agreements with other partics that share or modily their risk, or reduce lasses. These agreements are
on {erms and conditions that are satisfactory o the merigage insurer and (0e ofier pivty (0 parties} 1o these
agreements. 7 hiese agreements may require the mongage insarer 10 meke payents using anv source of funds
that the mortgaae fasurer may have available (which may include funds oblained from Mongage Insurance
premiums).

As a resull of thess aoreements. Lender, any purchaser of the Note, another insurcr, any reinsurer, any
other entity, or any affiliste/of any of he foregoing, may receive (directly or indircctlvy amounis that derive
from {or might be characierized. 2s} a portion of Borrower’s paymeanis for Morigage lnwrznce, in exchange
for sharing or modifving the maroigs nseeer’s risk, or reducing losses. 1€ such agreement provides that an
aftiliate of Lender takes a share of th&insurer’s risk in 2xchange for a sharc ol e premiums paid to the
insurer, the arrangement ig often termed "captive remsurance.” Further:

(a) Any such agreements wili vot affect the ameunts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will pat increase the arsount
Borrower will owe for Mortgape Insurance, and they will nof entitle Borrower fo any refund,

(b) Any such agreements wilt not affect tle rizhis Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortzage Insurance terminafed aviomatically, and/or to receive a refund of any
Mortgage Insnrance premivms that were unearned 21 the tinie of such eancellation or termination.

11. Assignment of Misceltaneous Proceeds; Forfeiture, AL Miscellancous Proceads are hereby
assigned 10 and shall Y paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applicd (o vestoration or repair of the
Property, il the restoration or repair is economically feasihle and Lender's-snitriy 1< not lessened. During
such repair and restoration neriodl, Lander shall have the right to bold sech SisetMarcone Proceeds until
Lender has had an cpportunity to inspect such Property 1w ensure the work has bezs completed 10 Lender’s
satisfaction, provided thar such mspestion shall be undestaker, promly. Lender mry pov ity the repairs and
restoration in a single dishursement ¢ in a serics of provress payrients as the work 15 cowpiaind. Unless an
agreement is made in writing or Applicable Law requires inicrest 1o be paid on suck Miseclieneous Proceeds,
Lender shall nol be required to pay Borrower any interast or earnirgs on such Miscetancous Proze:ds. 1 the
restoration or repair i not economically feasible or Lendur’s security would be 'essencd. the MiscClancous
Proceeds shal! be applied 1o the :ume secured by this Securtty Instriment, whether or rotf then due. with the
excess, i any, paid 10 Borrower, Such Miscellancous Preceeds shall be applice in the order provided for in
Secton 2.

In the event of a total taking, destruction, or loss in »waluc of the Property. the Misceliancous Proceeds
shall be applied to the sums secured by this Security fstumeni, whether or not ther dus, wilk the excess, if
any, paid to Borrower,

e PP
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In the cvent of a partial taking, destruction, or loss i value of the Property in which the fair market
value of the Property immediately before the partial taking. destruction, or loss @ value is coual o or greater
than the amount of the sums sccured by this Security Instrument immediatcly before the partial taking,
desiruction, or loss in value, unless Borrower and Lender oiherwise agree in weiting, the sums sccured by this
Security Instrument shall be reduced by the amount of the Miscellanecus Procceds rauluphbed by the
following fraction: (a) the total amount of the sums seci-¢d immediately before the Dartial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any batance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property i which the fair market
valuc of the Property immediztely before the partial uiking, destruction, or loss i valuc s dess than the
amount of the sums sccured immediately before the partial taking. destructsn, or loss i3 value, unless
Borrower and lendar otherwise agree in writing, the Miscellancous Proceeds shalt be apphied 1o the sums
secured by this Séedrity Instrument whether or not the suras ere then duc.

Il the Propery #« abandoned by Borrower, or if, alier notice by Lender (o Borrower that the Opposing
Party (as defined in tie sicit seatence) offers (o make an 2vard 1o seile a claion Yor damages, Borrower fails
to respond 1o Lender within 30 days after the date the notice is given, Lender 1s asthorized 1o collect and
apply the Miscellancous Frocezddegither to restoration o yepair of the Property or i the sems securcd by this
Security Instrument, whether ¢raoiinen duc. "Opposing Facty” means the third partv that owes Borrower
Miscellancous Proceads or the pasty szaiist whoin Boreower hag a nighd of acdon it regard to Miscellaneous
Procceds.

Borrower shall be in defanit il any.eitian or proceeding, whether civil or criminal, 1+ begun that, in
Lender’s judzment, could resuli in forleiture of the Properly or other malerial impairmert of 1 ender’s interest
in the Property or righis under this Sccurity Instrument, Borrower can cure such a defauit 2nd, 1f acecleration
has occurred, reinstate as provided in Section 19, by cavsing the action or procceding 0 he dismissed with a
ruting that, in Lender’s judgracnt, precludes forfeitw af the Proparty or othor materiat impairment of
Lender’s interest in the Prozerty or rights under this Sectiy fastrument. The oroceeds of sy award or claim
for damages that are atiributable io the impairment of Lende” sipterest in the Property we hereby assigned
and shall be paid 1o Lender.

All Miscellancons Proceeds thal are not applicd to restoration or zopeir of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a ¥iaiver. Extension of the lime for
payment or modification of amariization of the sums sccured by this Securiiy/insicument grented by Lender
to Borrower or any Successor i Interest of Borrower shall not eperate to release the liability of Borrower or
any Successors i Interest of Borrower. Lender shall not he reguired 1o commerce procecdings agamst any
Successor in Interest of Borrower or to refuse 1o extend time for pavment or otherwise amocify amortization
of the sums secured by this Sceurity Instrument by reasen of any denand made by the csidinar Borrower or
any Successors in lnwrest of Borrower. Any forbearznee by Lender in cxercising any vight or remedy
including, without lirnitation, Looder’s acceptance of payments from third pers me, entities o fuccessors in
Inicrest of Berrower or in amounts less than the amount then due, shall not be a waiver of or preciade the
exercise of anv right or remedy.

13. Joint and Several Lizhitity; Co-signers; Successurs and Assigns Bownel. Borrower covenants and
agrees that Borrower’s obligations and liability shall be ‘oint ond several. Hoveever, any Borrower who
co-signs this Sccurity Instrument but does not exccute the Note {1 "co-signer™): {a) is eo-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Proporty under the ferms of this
Securily Instrument; (b} is not rersonally obligated to pav the sums secured by ing Security Instrument; and
(c) agrees that Lender and any other Borrower can agree o oxtend, modify. torbear or make any
accommodations with regard to the rerms of this Secursty instrument or the Note without the co-signer’s
consent.

initals _w,é_
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Subjcct to the provisions of Section 18, anv Sucecssor in inierest of Borrower whe assumes Borrower's
obligations under this Sccurity Instrument in writing. and is approved by Lender, shail obtain all of
Borrower’s rights and benefis under this Sccurity Instrument. Borrower shall not be released {rom
Borrower's obtigations and liahility ender this Security {nstrument unless Lender agrees o such release in
writing. The covenants and agreements of this Sccurity Insirument shall bind (exeept as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charpes. Lender may charge Borrower [ees for services porformed in connection with
Borrower's default, for the purpose of protecting Lesnder’s intarest in the Pragerty awd rights under this
Sccarity Instrument, including, bt not limited Lo, attorneys’ fees, property inspeciion amb vatuation [ees. In
regard to any other fees, the absence of cxpress authority in this Seciity Instriment to charge a specific fee
to Borrower-snall not be construed as a prohibition on the charging of such fee, Lender may not Charge fees
that are expressty nrohibited by fhus Security Insuument @7 by Appicable Law,

If the Loun 1 subject 1o o law which cete maximun doen charges, and that law is Tinalty interpreted $0
that the interest o0t loan charges collected or 10 &2 collected in connection with the Loan cxceed the
permitted limits, then: {2y apy such loan charge shall be reuced by the amount riccessary 1o roduce the charge
to the permitied limit; arid (hY any sums alrcady collectzd from Borrower which 2xcecded permined limits
will be refunded 1o Rorrower. Lander may choose to make this refund by reducing the principal owed under
the Note or by making a direcs-ayment to Borrower. I 4 refund reduces principal, the reduction will be
treated as a partial prepayment withaut any propayment charge (whether or not 3 propayment charge is
provided for under ths Note), Borrawee’s 2ecepiance of any such refund made by direct payment © Barrower
will constitute a waiver of any right of acilon Borrower mizht have ansing ont of wech overcharge,

15. Notices. All notices given by Borreswer'or Lensdar in conpection with thir Secunty Instrument must
be in writing. Any notice to Berrawer in conngtionawvith this Seciity Instrusieni shali be decmed 1o have
been given o Borrower when mailed by first clats maii or when acually de'ivered o Borrower’s notice
address #f serit by other meane. Notice (o any one Bolroseer shall constitate notice o all Borrowers unless
Applicable Law expressly requizes otherwise. The nofice address shall he the Properly Address unless
Borrower has designated 2 substitute notice address by novice 1> Jender, Borcower shall promptly noufy
Lender of Borrower's change of address. 1f Lender speciliox a proredure for seporting Borrower’s change of
address, then Borrower shall only report a change of address thivugh thatspecified procedure, There may be
only one designated notice address under this Sceurity Invtrusent at aty onedime. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail 0 Lender’s address stawed herein vnless Lender
has designated another address by notice to Berrower. Any notice in connectios with this Seeurity Instrument
shall not be deemed o have been given to Lender untl actaally received by Lende, 1 any notice required by
this Security Instrumant is also required under Applicable Law, the Applicable T 2w requirement will satisfy
the corresponding requircment ander this Security Instrurent.

16. Governing 1.aw; Severability; Rules of Construrtion. This Sceurity insiumcassiithe governed
by federal law and the baw of the jurisdiction in which the Proverty is locates, Al vigbis dma_obligatons
contained in this Security Instrument are subjoct 10 any raquircraents and mitztons of Applicahle Law.
Applicable Law might cxplicitly or implicitly atiow the pactics 0 agree by contract o i smght betsicnt, but
such silence shall not be construed as a prohibition aeainst agreement by contract. In the cvent that any
provision or clause of this Sccurity Instrument or the Nowe conflicts with Applicable Law, such conflict shall
not affect other provisions of thiz Sceurity Ingirumerd or the Nete which can be given effeet without the
conflicting provision.

As used in this Security Instrument: (2) words of the rmasculine gerder shalt mewm and include
corresporiling neuter words or words of the feminine sender: (by words in the sinelar shadl mean and
include the plural and vice versa: aad {c) the word "may” gives sole diseretion without any ebligation o 1ake

any acrion.
-wiyé;ir,'wlL_
=

Form 3014 1/01

@%-GA“L) (0G10} ZHL (10/09) Paga 1% 0l 5

sU9181

{)

>
F




UNOFFICIAL COPY

ROC 1D # 000024244146054

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurtiy Instrument,

18. Transfer of the Property or a Beneficial Interest in Bovrower, As uscd in this Scction 18,
"Interost in the Property” means any fegal or beneficial intercst in the Property, including, but not limited 1o,
those benelicial interests transferred 0 a bond for deed, contract [or deed, mstallinent <ales contrict or cscrow
agrecmen!, the intent of which is the transfer of title by Berrower al a future daic 10 a purchaser,

If all or any part of the Proparty or any Inerest in we Property i sold or travs{erred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or wansferred) without Lender’s prior writien
conscnt, Lender may require immediate payment in full of all sums secured by shis Secunty Insirument,
However, this option shall not he exercised by Lender if such cxercise is prohibiied 2y Applicable Law,

1f Lender cxercises ihis opton, Lender shall give Borrower notice of acceleration. ‘it notice shall
provide & petod of not less than 30 days from the date the notice i given i accordance with Scction 13
within whick Reomower must pay all sums sccursd by thie Sccurity Instrument, T9 Rorroveer fails o pay these
sums prior o thiesoxpiration of this period, Lerder mav invoke any remedics permitied by this Security
Instrument withGuiiher notice or dzmand on Borrow.er

19, Borrower's Right to Reinstate After Acceleration 1 Borrowr mecl: ceraim conditions,
Borrower shall have the Gght o Fave enforcemant of tiie Seeuciry Insirument discoppnuecd al any time prior
to the carlicst oft (2} five 7iays hetore sale of the Properiy nursusnt to Section 22 20 this Security Instrument;
(b) such other period as Applicabic Law might specify for the termination of Brarower's arht 1o reinstate; or
(c) entry of a judgment enforcng this Security Instrument. Those conditions are that Borrewer: {a) pays
Lender all sums which then would baducunder this Security Tratrument and the Note a2x0if hn acceleration
had occurred; (b} cures any defandt of anwothe: covenarils or ¢ z,rm,mﬁm\, (¢.) paye all cxpenses incurred in
enforcing this Security [nstroment, includieg “but pav himited to, reasonable attornevs” fres, property
inspection and valuation fees, and other fees nzurred for ihe p rpruc of prowcting Lender's intercst in the
Property and rights under this Security Instrumert; and () lf.lkca such actior =3 Lender may reasonably
require 1o assure that Lender’s interest in the Property and rights under this Sccurity Instrument, and
Borrawer’s obligation (o pay the sums sccurcd by this Sofurity Instrisment. shalt continue unchanged unless
as otherwise provided under Apnheable Law. Lender may require that Sorrower pay <ch eainstatement sums
and cxpenses in one or mave of <be following furms, a0 selectat! by Lender: (&) cashs (h) money order; (¢)
certificd check. bank check. treasirer’s check or cashie™s check; mrovided any such check 1o drawn upon an
institution whose deposits are insured by a fedoral ageney, insiremenality oz ety ~r ¢ Elecrronic Funds
Transfer. Upon reinstalement by Borrower. this Secveity instrument ard obli; siomg secvred hereby shall
remain fully effzctive as i no acceleration had occurred. However, this righciodcinstag shail ot apply in the
casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Natice of Grievapce, The Mo 4r'a partal interest in the
Note (1ogether with this Sccurity Instrument) can be sold dne or more imes withoul prics wntice (o Jsorrowcr,
A sale might result in a change in the entity (known a< the "Loan Servicer”) that cotlect-Veriodic Pavments
due under the Note and (kis Sccurity [nstrument and cerforms other mortgees loan serviding obligations
under the Note, this Security Instrument, and Apelicable Taw, There also might be eme or male changes of
the Loan Servicer unrekted o a sale »f the Note. I there i3 a change of the Losa Servicer, Barroveer will be
given written notice ol the chanae which will state the name and address of the new Loan Scrvicer, the
address to which pavments should be made and 2ny other information RESPA requires i connection with a
notice of transfer of servicing, 1 e Note ts sold and thereater the | ean is servieed by 2 Lean Servicer other
than the purchaser of the Note, the mongage oan serviching ohligations 1o Borrower will remiain with the
Loan Servicer or be rransferred 1w a successor Loan Servicer and e not assumad by the Note purchaser
unless otherwise pravided by the Note ourchaser,

aitars N ____
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Neither Bormower nor Lender may conmmence, join, or b iokied @ any judicial =ction (as cithier an individual
litigant or the member of a class) that arises from the other pacty’s actior + pursuznt o this Seeurity
Instrument or that alleges that the other party has breached any provision of, or any tuty owned by rcason of,
this Security Instrument, nntil sach Boarrower or Lender has notificd the other party (with such notice given in
compliance with the requirements of Section 153 of such aleged breach and alTorded the other party hereto a
reasonable period after the giving of such notice (0 take coreective action. [ applivable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 10 be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given o Borrower pursuant
10 Scction 22 and the notice of asceleration given to Borrower pursuant to Scction 18 shall he deemed to
satisfy the patice and opportunity 1o 1ake corrective actios provisions of this Seciinn 24,

21.7Hezardous Substances, As used in this Section 21 f3) "Hasardons Substances™ are those
substances defined a3 oy or harardous substances, pallmanis, or wastes bv Fpeimmpmertal Law and the
following subswiess gascling, keroseae, other flammak!: or toxic netraleurs poaduets, ionie pesticides and
herbicides, volaaloiziverts, maiarials containing ashesins or formaldebvde snd radicactive raaterialss (b)
"Environmental Law “maans federal laws and Tsws of tha urisdiction where the Praperty is located that relate
to hecalth, safcty or envidormental protection; (¢} "Erviconmental Cleanun® iechudes any response action,
remedial action, or removat action, as defined v Environmental Law; and {(d) an "Enviconmestal Condition”
means a condition that ¢an causa Loibule 1o, or otherwiss trigger an Enviroumaental Cleanup.

Borrower shall not cause of peruni the presence. wse, disposal, storage. or release of any Hazardous
Substances, or threaen (o release any Hazardous Substances, on or in the Property, Boerrower shall not do,
nor allow anyene alse (o do, gnything affacting the Property (a) thar 15 in vieletion of any Environmental
Law, {h) which creates an Environmental Condiaon, or ‘e which, dus to the »esence, 1o, or release of a
Hazardous Substance. creates a eondition that acversely aliects the vidue of the Propeite. The preceding two
sentences shall not soply 1o the presence, nee. ov storace on the Progerty of small guantines of Hazardous
Substances that arc ecrerally reoognived 1o be tnpropzate 10 normal residentia! tses ard o mantenance of
the Property {including. but not timited o, harardous substaness in consismer roiierisy,

Borrowsr shall prompily give Londer written notice e alany inpvastigation wisim demand, lawsuit or
other actiont by any povernmental of segulatory agencs or pitviicaparly nvelving the Property and any
Hazardous Substance or Environmental bav of which Borrowshay acwal knowiedge, (b)) any
Environmental Condition, inclading but net limitied 0. any spilling, weaking, discha-ge, rebease or throat of
release of any Hazardous Sabstance, and (¢3 any condition cgused by e presence, vse or release of a
Hazardous Substance which advereche allects the value of the Property, I Bedrartor learpe. or s notificd by
any governmental or regalatory wethornty, or any privats ooty that any remowvg’ B other remedintion of any
Hazardous Substane: altecting the Property is necessary, farrowar shwll prompth ik 21 nereseary remedial
actions in aceordance with Envircnmental Law, Nothing heretre shail ovezte iy nbdigticn on Leoader for an
Environmental Cleanu.

3

NON-UNIFORM COVENANTS. Borrower and onder further covenant and aarce a7 Tollows.

22, Acceleration: Bemedies. Lender shall give votice 1o Borrower grive o acceleration Yoliowing
Borrower’s breach of any covenant or agreement in this Security fnstremient (but not prior to
acceleration under Section 18 unless Applicahie Law nrovides otherwise). Fhe notice shall specify; (a)
the default; (b) the action required to cure the defanlt: {¢) a dute, not less thun 30 days from the date
the notice is given to Borrower. by which the defasiir must be cored; and (d) that Taiinre to cure the
defauit on or before the date specified in the notice wav resnlt in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sile of the Sroperty . The notice shall

it
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further inforrn Borrovier of the right to reinstate after accelerstion and the right do assert in the
foreclosure proczeding the non-existence of a default or any other defense of Borrover to acceleration
and foreclosure. If the default is not cured on or hetore the date specified e the notice, Lender at its
option may require immediate payment in full of all sums secured by this Scearity Instrnment without
further demand and may foreclose this Security Instrument by judicial provecding, Lender shall be
entitled to collect alf expenses incurved in pursuing 1he remedies provided v this %ection 22, including,
but not limited to, reasonable attorneys’ fees and costs of iitle evidence,

23, Release. Upon payment of all sums secured by Gis Sccurity Instrument, Lender shall release this
Sccurity Ingtrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
rcleasing this Sccurity Inswument, but only if the fee i paid 1o a third party for services rendered and the
charging of the fee is permatted under Applicable Law.

24, Waiver of Homestead, In accordance with Ulioots jaw, the Borrowsr o by moleases and waives all
rights undaceand by virtee of the Hinois homestead exentption laws,

25, Placerent of Collatzew’ Protection [asorance. Tnless Resvowsr pros idee b order with avidence of
the ingurance Coresage regqwired by Dommower's agreement with londer, Londer nay purchase insurance at
Borrower's expaiss e protect Leadar’s intemsts in Berrower s collaterol, This wspr-nes way, but need not,
protect Borrower’s 1insts. The covierage thai Lender puohases may not pay anv laim “hat Borrower makes
or any claim that is maderarains. Borrower in connectins with collateral. Berover may later cancel any
insurance purchased by Ceadar, hut only after providing Fonder with evidencr dnt Borower has obained
insurance as rquircd By Borsawer™s and Lender's ayrecment. I Lender prochases insurance for the
collateral, Borrower will he rogpansitie for the costs of ithat insurance, incl.ding iwercst aid any other
charges Lender may inpose in connecton with the plarerngnt of the insurance wettl the effzciive date of the
canccllation or expivation of the mshirance. The costs of the insurance may be added 10 Borrower’s total
outstanding balance or obligetion. ToeCosts of the insurance may be more than the cost of insurance
Borrower may be able & ebiatn on its ovin

BY SIGMNIMNG RELOW Poapaneyr roce e andocirees 10 he orms oot 2 avenerts eontined e (his
Security Instrument awd ity Rider exccuicd By Borresvss and rezeeded ™ i

Witnesses:

b

4 s e (Sccal)
RILFF:D  RMOAOY

-Horrower
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