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THISIS A JUNIbR ¥ORTGAGE
EQUITY CASH LINE W07
MORTGAGE
THIS MORTGAGE is made this 26TH day of JANUARY , 2002

between the Mortgagor, JERZY LUDWLCZPL. AND MARIA WNUK-LUDWICZEK, HUSBAND AND WIFE

. (herain ‘Borrower™), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the princizal.sum of THIRTY FIVE THOUSAND TWO

HUNDRED AND NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement ard Promissory Note (herein "Note"} providing for

periodic payments as called for therein, with the balance of the indebtelness_if not sooner paid, due and payable on
JANUARY 1, 2012.

TO SECURE to Lender the repayment of the indebtedness evidenced(ty the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance heréwrin to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower lierein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located'ir the County of ook ,
State of illinois:

ALL OF LOT 29 (EXCEPT THE WEST 5 FEET THEREOF} AND THE WEST 15 FEET OF ZJT 30 IN
BLOCK 1 IN CHARLES W. LOUCK'S BELMONT AVENUE SUBDIVISION, BEING A SUBDIYVTISION OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGZ- 13, EAST
OF THE THIRD PRINICPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

A

{(herein “Property Address"),

P.I.N. #: 13-29-101-025-0000
which has the address of 6246 W FLETCHER, CHICAGO, IL 60634
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation
are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. [n the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proporlion of
the proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediately
prior 1o the date of taking bears to the fair market value of the Property immediately prior to the date of taking with
the balance of the proceeds paid to Borrawer.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice is mailed, Lerder is authorized to collect and apply the proceeds at Lender's option, either to restoration or
repair of the Property-or to the sums secured by this Mortgage.

Unless Lender and Bor/uwer otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due cate of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments,

9. Borrower Not Released. Extension of the time for payment or modification of payment of the sums
secured by this Mortgage granted by Lenderte-any successor in interest of Borrower shall not operate to release, in
any manner, the liability of the original Borrowe: znd Borrower's successors in interest. Lender shall not be required
to commence proceedings against such successei or refuse to extend time for payment or otherwise modify
payment of sums secured by this Mortgage by reascn of any demand made by the original Borrower and Borrower's
successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearanze by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be waivar of or preclude the exercise of any such right
or remedy. The procurement of insurance or the payment of taxes-or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness si:curer! by this Mortgage.

11. Remedies Cumuiative. Al remedies provided in this Mortgage are disiinst and cumulative to any other
right or remedy under this Mortgage or afforded by law or equity, and may be exerci¢ed concurrently, independently
or successively.

12, Successors and Assigns Bound; Joint and Several Liability; Captions. < Tne covenants and
agreements herein contained shall bind, and the rights hereunder shall insure 1o, the respeciive successors and
assigns of Lender and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of
Borrower shall be joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience
only and are not to be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shail be given by certified mail, retumn receipt
requested, to Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given

to Barrower or Lender when given in this manner designaied.
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and (b) Borrower takes such action and pays all expenses as Lender may reasonably require 1o assure that the lien
of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents coliected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of the costs of management of the Property and collection
of rents, including, but not fimited to receiver's fees, premiums on receivers bonds and reasonable attorney's fees

and then to the sums.secured by this Mortgage. Lender and the receiver shall be liable to account only for those
rents actuaily received.

21. Release. Upon paynient of all sums secured by this Mortgage on the Expiration Date of the Note, or upon
the written request of Borrower /i prior to the final due date with all sums having been paid} Lender shall release this
Mortgage without charge to Borriwer, Borrower shall pay alt costs of recordation, if any,

22. Waiver of Homestead. Boriover hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has exccuiad this Mortgage.

Ting  Yaoluge 2 20,

Fer 2y FuDwiczEk Borrower
M V-‘ —~
‘M)M;, Unsada Lo o

STATE OF ILLINOIS )
) S8
COUNTY OF £09K. )

|, the undersigned, a Notary Public in and for said County and State do hereby cerlify that JERZv' LuDWTCZEK
and MARIA WNUK-LUDWICZEK, HUSBAND AND WIFE

personally known to me 1o be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,

appeared before me this_day in -person, and acknowledged that t hey signed and delivered the said
instrument as the free and voluntary act, for the uses and purposes therein set forth.
Tt :
Given under my né‘é and official seal this 7 ¢ dayof JlwAR < Lol
]

[/

WHEN RECORDED RETURN TO: Notary Public {85001 Fage 61 & 1154
MID AMERICA BANK, fsb.
1823 CENTRE POINT CIRCLE r**row-ou-waa =
P. 0. BOX 3142 OFFICIAL SEAL™
WAPERWILLE, IL 60566-7142 _ PIOTR CZARNIECK!
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