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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rule; regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument" means this document, whicir 1s dated Maxrch 6,
2002 |, together with all Riders to this document.
(B) "Borrower" is

Charles E. Bliss’ and Roland Irlweg ap ynmarried man

an unmarried man

Borrower is the mortgagor under this Security Instrument.

€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is”a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and g5si2ns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exiiting
under the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(O0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus {ii) any amounts under Section 3 of this Security Insirument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even i¥th= Loan does not qualify as a "federally related mortgage loan” under RESPA.

(0)) “Successor in Interest of Borrower" means any party that has taken title to the
Property, whitther or not that party has assumed Borrower’s obtigations under the Note and/or
this Security. ns! rument.

TRANSFER OF RyZHTS IN THE PROPERTY

This Security Instrument-secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications »f the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and coavey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to tic stccessors and assigns of MERS, the following described
property located in the
County

[Type of Recorwng Jurisdiction]
of Cook

[Name of Recording Jvrisdiction]
See attached Schedule A

which currently has the address of
4125 N Keystone, Unit 305,
[Street}

Chicago , lHlinois 60641 {"Prop(rty /uddress"):
[Ciy] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the prope:ty; and
all easements, appurtenances, and fixtures now or hereafter a part of the property. &l
replacements and additions shall also be covered by this Security Instrument. All of “the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security

Instrument.
ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 191 @
GMACM - CMS.0012.IL (0001) {Page 30f18) Initials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princiral due under the Note shall not extend or postpone the due date, or change the amouat, of
the Periodic Payments.

3/ Yunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are dv: under the Note, until the Note is paid in full, a sum (the "Funds”) to provide
for payment of (amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or ground ronts on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lepder in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions/of Gection 10. These items are called "Escrow Items.” At
origination or at any time during-k¢ term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmeil's, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Iteni. “crrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Boriewer shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower’s obligasion o pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Leader Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. ‘Tr'the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts dae<for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lendzr-requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lznder may require. Borrower’s
obligation to make such payments and to provide receipts shall for-al! purposes be deemed to be
a covenant and agreement contained in this Security Instrument, a¢ ibe phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay”Eccrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow tem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall.then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the widver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upa such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permut
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 523584003
ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 5 of 18) Initials:
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for floed
zone determination, certification and tracking services; or (b) a one-time charge for tlood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ageney in connection with the review of any flood zone determination resulting from an
objection by Borrower,

If Berrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any pa‘ticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might‘or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Propert,-against any risk, hazard or liability and might provide greater or lesser
coverage than was previovsly in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Securitinstrument. These amounts shall bear interest at the Note
rate from the date of disbursement air’ shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lepdcr and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additioral uoss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender rzanires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticcs: If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, tor ramage to, or destruction of, the
Property, such policy shall include a standard mortgage clayse and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether ¢r net the underlying
insurance was required by Lender, shall be applied to restoration or repair of thz Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proscess until
Lender has had an opportunity to inspect such Property to ensure the work has been conirleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. wepder
may disburse proceeds for the repairs and restoration in a single payment or in a series-of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning . Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandnfied the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect-Lender’s interest in the Property and rights under this Security Instrument, including
protecting ard/or assessing the value of the Property, and securing and/or repairing the
Property. Leider’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has Oriority over this Security Instrument; (b) appearing in court; and (c} paying
reasonable attorneys’ “ces to protect its interest in the Property and/or rights under this Security
Instrument, including «5 secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditicas, ind have utilities turned on or off. Although Lender may
take action under this Section 9, Leader does not have to do so and is not under any duty or
obligation to do so. It is agreed thai‘i ¢ider incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender undcithis Section 9 shall become additional debt of
Borrower secured by this Security Instrument.  These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, -with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold. Burrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writinz.

10. Mortgage Insurance. If Lender required Mortgage Jusurance as a condition of
making the Loan, Borrower shall pay the premiums required to main‘aiv the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requires by Lender ceases to be
available from the mortgage insurer that previously provided such insurarce 2nd Borrower was
required to make separately designated payments toward the premiums for Mertgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalant to the
Mortgage Insurance previousty in effect, at a cost substantially equivalent to the zost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage incurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availahie,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on svén Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s sccurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the ‘event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procesas shall be applied to the sums secured by this Security Instrument,

" whether or not then du,“with the excess, if any, paid to Borrower.

In the event of apaitial taking, destruction, or loss in value of the Property in WhiCh
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater ttan tie amount of the sums secured by this Security Instrument
immediately before the partial takiig, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secuved. by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mv!iiplied by the following fraction: (a) the total amount
of the sums secured immediately before the pauiial taking, destruction, or loss in value divided
by (b) the fair market value of the Property imumediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, srdoss in value of the Property in which
the fair market value of the Property immediately before/th< partial taking, destruction, or loss
in value is less than the amount of the sums secured itnrnediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender cinetwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by tixis Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice’ by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an-award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proczeds’ either (o
restoration or repair of the Property or to the sums secured by this Security Instrument, >vhether
or not then due. "Opposing Party” means the third party that owes Borrower Miscelianeous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanesas
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with thé T.oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount nezessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrowir which exceeded permitted limits will be refunded to Borrower. Lender may
choose to ma'e this refund by reducing the principal owed under the Note or by making a direct
payment to Boriower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withou« ary, prepayment charge (whether or not a prepayment charge is provided for
under the Note). borswer’s acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices) given by Borrower or Lender in connection with this
Security Instrument must be in wiiting:, Any notice to Borrower in connection with this Security
Instrument shall be deemed to have Uezii given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s niorice-address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Pioperty Address unless Borrower has designated a
substitute notice address by notice to Lender. | Forrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a prosedure for reporting Borrower’s change
of address, then Borrower shall only report a chanse of address through that specified
procedure, There may be only one designated notice adaress-under this Security [nstrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Inst{ument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law-requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Jnstrument
shall be governed by federal law and the law of the jurisdiction in which the Property is 'scated.
All rights and obligations contained in this Security Instrument are subject to any reqaizements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow ihe
parties to agree by contract or it might be silent, but such silence shall not be construed az a

LOAN NO: 523584003
ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
GMACM - CMS.0012.1IL (0001} (Page 13 of 18) Initials:

AL




Ty

2031779 UNOFFICIAL COPY

LA

:s[enmy {81 4o £1 2304) (1000) T'TI00°SND - WOVIND

w T0/L $106 w0 LNTWOELSN WEQAING T Appasaeiy ey — Alued AigwIs - GEONITTI

“Tomolrrog £q Juswokisural uodpn) “I9Jsuel], spung Jwonddg (p) 10 (AU 10 ApEIUsUnDSUE
‘fouade [esopoy e Aq pamsul axe syusodop asoym uonmnsur we uodn UMBID ST JoNP
yons Aue papiaoid 03yd §,J314sed 10 309D § IDINSEAIl “YIIYD YUeq ‘YIAYD PALIID (9) ‘13pI10
Asuowr (q) ‘yses (v) :Iapuy] £q paIdAlas se ‘SULIO] JUIMO[[O] 21 JO 210W J0 U0 Ul sasuadya
pue swins Juswzle)suial yans Aed 1omonioy eyl aimbar Aew 19pud me sjqeonddy Iapun
papiaoId asImIayIO St sS3(UN pafuRgoUn AaNUMUOd [[eYS ‘JUSWNUSH] AILNDIS ST Aq paindas
swns Ay Aed 01 UONERSIQO §,JoMOLIOY PUR ‘JUSWNNSU]| AJLMIBS ST 13pun s;y3u pue Auadoag
Ayt S I9PUIT JeM dMmsse 03 21nbar A[qeUOSeaT Ael JOPUF] SE UOTIOR YOS Saxel (p) pue
“uaWRASIT AILINDAG s1 Japun iYL pue K1Esdold 911 U 1831UI § 19pua| Surejold Jo asodind
2y Jo} \DTLrOuL §39] JAI0 PUER ‘599 uonenea pue uondadsur Apadosd ‘soay  sKourone
J|QBUOSES 0y PIMI] 10U g ‘FuIpnoml “Juswnnsu] Lundag stp Sudroua wr palxmouy
sosuadxa jje savd £5) ‘siuawanife 1o s1weuaA0d 1om10 Aue o yneyap Ame samo (q) ‘PA1IMI00 pey
UOLBI[300E OU J1 €2 3,0N 31 PUB JUSWNNSU] A1LIN03S SIY) 13PUN anp aq P[nom U YoIym SWINS
I[e Jopus} sded (e)~ 19MOLI0g JBY) 218 SUONIPUOD 3SOY] JUswnsu] A1UNJAg sup Juaropua
wawdpnl & Jo Anua (9) 10/ Lrersuial 0) 1FU § J9MOLIOY JO UOHBUTILIA] A1) Ioy Ajads S
meT 3lqesnddy se pouad Toyie-gons (q) Huswnnsup Lndsg s Jo 7z UONAS 0) Nmnsind
Anadord oy Jo ops 210j2q S:BP Y (B) :JO 1s3es s 0 Ioud awr Aue e PANUNUOISIP
Juswnasu AJUNoag S JO JUSWHIIMS dARY O) S JY) JARY [[BUS IomOLIOg ‘SUOTITIPUOD
UIELIRD $199UI JoMO0LI0g J[ "UORIIDN ¢ I9))y jejsuay 0) J 31y S.omoliog ‘61
"I3MOLIOG U0
PUELISP 10 010U I3YLIANY MO JUSUNLSU] (ILNIS ST AQ panniuad SIIpawal Aue axoaur Aew
lapuay ‘porrad sty jo uopendxs Syi o} Joud swns asay) Ked 0 S[ie] 19moLIOg 1 uswnasuj
Andag s1yy AQ pa1noas swns [re Aed 1SNW JOMOLISE JOIYM UM G uonoag M 3URPIOIOE
Ul U2AIS ST 3000U 93 31ep Y woly sKep (g Uyl 5537 wu jo pouad ® apiaoid [Teys 210U
YL "UONEIIIIOE JO NOU IaMoIIog 41T [[eys Jopua] “Uojido Sty $aSIOIAXa Jopuar] j[
‘me] 3[qestiddy Aq panqrye:zd st astorexa yons 1 1opuay £q
PasIdIaXa 3q 10U [[eys uondo 1Y} “19AMO JUAWNISU] KINNYLS SIYAQ PaInoas swns e jo my
ul quswAed Aeipownur a1mbal Apul JOPUFT “JUASUD uaNLm Jorid s S[JPUIT Moyna (patiajsuen
10 pjos st IMOIIOF UL 1S31alul [eIoyauaq © pue uosiad jeimen e 40r” S samoiiog JI I0)
pauaysuen 1o pjos st Auadord o ut ssaseu] Aue o Kuadorg oy Jo wed Aue o e N
“Ioseyoind € 0 31ep AImIng € Jk LamoLiog Aq A
JO I9Jsuen) 3y ST Y2IYM JO TUSNUT ) “JUAWIATe MOIISI 10 10BN SIS JUIWEISUT ‘PIap 10]
10B1JU0D PSP I0f Puoq © UL PALIAJSUEN) SISIISIUI [RIILIAUSY SO *01 PANMMUI| JOU 354 Fripniour
‘“fuadord sy ur 1s3193ut TeIdyeuaq do [eda] Aue suwsw | Auadorg ap 1SN, ‘ZT00NIG
SIUS UL PASTL SV *JOMOLI0g Ul J519)U] [eRLAURY € 10 Aladosg 31 jo JdjsueLy, 'gi
uaNNSuf K109
st Jo pue 0N I jo Adoa suo usaIg oq Jieys Jomouog Ado)) s.Jamodlog /1
“UONOE Aue 3E] 0) UoTeSIqo AUR MO0yIMm
UONBIOSIP 308 $AIT ,Kew, p10m 3y} (0) U ‘BSIdA 201A pue [exnjd o7} SPRIOUI PUB URAUI [[BYS
Te[n3uts 3y} ul SpIom () ‘19pUaT SUIILID I JO SPIOM JO SPIOM IAINIU durpuodsariod apnpoul
pue wesul {feys JOpUd3 UINISEW 3Y) JO SPIOm (B) ‘JUAWNNSU] KIUNIAS SIY UT Pasn sy
"uois1aold Sunorjuos
31} JNOYIIA 10319 UIALS 3 UED YIIM S1ON 3 10 JUAWnsu) AJnoag SIy) jo suoisiaoxd Isyio
199JJ® 10U [[eYS IJUOd yons ‘meT [qeariddy yim s1013u00 210N P 10 JWAWNSU] AIINDAG
SIY) O 3sne 10 worsaoad Awe JeY) JuSA3 3 Ul “Wenuod Aq uawaside 1suede womquyord




UNOFFICIAL COPY
20317779

this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelzred to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrizten notice of the change which will state the name and address of the new Loan
Servicer, e address to which payments should be made and any other information RESPA
requires in connzction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticas & Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servic/r-and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower niei Lender may commence, join, or be joined to any judicial action
{as either an individual litigant or \he member of a class) that arises from the other party’s
actions pursuant to this Security instcument or that alleges that the other party has breached any
provision of, or any duty owed by rceson of, this Security Instrument, until such Borrower or
Lender has notified the other party (witli s2ch notice given in compliance with the requirements
of Section 15) of such alleged breach and affzided the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be-taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The natiZe.of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice_2ad opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section z1: f4) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pellutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, Othcr flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents,’ materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Eaww" means federal
laws and laws of the jurisdiction where the Property is located that relate to health safety or
environmental protection; (c) "Environmental Cleanup” includes any response actiop; renedial
action, or removal action, as defined in Environmental Law; and (d) an "Enviroumental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 523984003
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agrcement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may h< mbre than the cost of insurance Borrower may be able to obtain on its own

BYY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in<ais Security Instrument and in any Rider executed by Borrower and recorded with
it

Charles E. Bliss -Borrower

w ,LM/ﬂ ‘ (Seal)

Roland Irlweg / : -Borrower

" (Seal)

-Borrower

o (Seal)
-Borrower

LOAN NO: 523984003
Witnesses:

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001} (Page 17 of 18)
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Schedule C

File Number: #5513

Legal Description:

UNIT 305 AND 19 TOGETEER WITH ITS UNDIVIDED PERCENTAGE INTEREST I THE COMMON
PLEMENTS IN KEYSTONE TOWERS CONDOMINIUM AS DELINEATED AND DEFINED I THE
DECLARATION RECORDED AS nOROMENT 20977236, RS AMENDED FROM TIME TO TIME. IN

THE SOUTHWEST 1/4 OF SECTIOF FRc 'TQWNSHIP 40 NORTH, RANGE- 13 EAST OF THE THIRD
PRINCIPFAL MERIDIAN, IN COOK COUNTY, ILLINOIS

07 101!
059~ 104

315 1%
3 /I{" b{[r’
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 6th day of
March , 2002 , and is incorporated into and shall be deemed to
amend ‘aid supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument’y-of the same date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjusiabie Rate Note (the "Note”) to

GMAC Mortgage Corporation
("Lender") of the"s«me-date and covering the property described in the Security Instrument and

located at:

4125 N Keystone, Unit 305
Chicago, IL 60641
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AM_ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOCUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition f< the covenants and agreements made in the
Security Instrument, Borrower and Lender further covainat and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 6.500  %. The Note also
provides for a change in the initial fixed rate to an adjustable inturest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay may change to an adjustabe intee:t rate on the first
day of March , 2007 , and the adjustable interest Jate\l will pay
may change on that day every 12th month thereafier. The date on which my initiar-fiiel interest
rate changes to an adjustable interest rate, and each date on which my adjustable int<rest rate
could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index” is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
LOAN NO: 523984003

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ONE YEAR TREASURY INDEX -
Single Family - Fannie Mae Uniform Instrument Form 318 ge T of 4 135888055
GMACM-CRM.0184FIX/ADJ (0800) Initials:
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require immediate payment in full of all sums secured by this Security Instrument.

However, this option shall not be exercised by Lender if such exercise is prohibited .
by Applicable Law. L
If Lender exercises this option, Lender shall give Borrower notice of .

acceleration. The notice shall provide a period of not less than 30 days from the daie
the notice is given in accordance with Section 15 within which Borrower must pay all
eums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the sxpiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. When Berrower’s initial fixed interest rate changes to an adjustable interest rate under

the terms stated in-seciion A above, Uniform Covenant 18 of the Security Instrument described

; in Section B1 above shillthen cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrumeit shall be amended to read as follows:

Transfer of the Prop.rty or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Praperty” means any legal or beneficial interest in the
Property, including, but not linied to, those beneficial interests transferred in a bond
for deed, contract for deed, installinie’t sales contract or escrow agreement, the intent
of which is the transfer of title by Borrows:at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natiral merson and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secuied by this Security Instrument.
However, this option shall not be exercised by Lenaer if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to cvaluate the intended
transferee as if a new loan were being made to the transferer; and (b) Lender
reasonably determines that Lender's security will not be impairsd by the loan
assumption and that the risk of a breach of any covenant or agreemen: in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reascnabiz fee
as a condition to Lender’s consent to the loan assumption. Lender also may iequive
the transferee to sign an assumption agreement that is acceptable to Lender and‘that
obligates the transferee to keep all the promises and agreements made in the Note ard
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th dayof March ,

2002 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the uiid=rsigned (the "Borrower") to secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lender") ¢i the same date and covering the Property described in the Security Instrument
and located at:
4125 N Keystone, Unit 305

Chicage, IL 60641
[Property Address]

The Property includes a unit in, iogether with an undivided interest in the common elements of,
a condominium project known as:

Keystorae, Towers
[Name of Cot domilium Projeci]
(the "Condominium Project”). If the owners asso:iation or other entity which acts for the
Condominium Project (the "Owners Association") Folds title to property for the benefit or use
of its members or shareholders, the Property also inciudis Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and‘azrez as follows:

A. Condominium Obligations. Borrower shall perform all of ‘Bodrower’s obligations
under the Condominium Project’s Constituent Documents. The "Consiitseni Documents” are
the: (i) Declaration or any other document which creates the Condominium Proiect; (ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall proiaptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents-

B. Property Insurance. So long as the Owners Association maintains, with a geuerally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which.is
satisfactory to Lender and which provides insurance coverage in the amounts {includiizg
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 523984003
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

VIO B on
Condominium Rider. "
s
f."
Cﬂ @ o
- (Seal) -
Charles E. Bliss Borrower =
~
f M - -
Roland irlweg / -Bo(rrowez
) (Seal)
-Borrower
Z {Seal)
-Borrower
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