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MORTGAGE / j

DEFINITIONS

Words used in multiple sections of this document ace defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regriding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated February 11, 2002 ,

together with all Riders to this document.
(B) "Borrower" is David A. Dempsey and Leslie Dempsey, dusband and Wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is ABN AMRO Mortgage Group, Inc.

Lenderisa @ Delaware Corporation

organized and existing under the laws of the state of [elaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
COUﬂt_Y [Type of Recording Jurisdiction)

of Cook [Name of Recording Jurisdiction]:

LOT 11 IN BLOCK 65 AS PLATTED AND SUBDIVISION BY THE NORWOOD LAND AND

BUILDING-ASSOCIATION AND BEING A SUBDIVISION QF PART OF SECTION 6

TOWNSHIP~45-NORTH RANGE 13 AND OF THE SOUTH 1/2 QF SECTION 31 TOWNSHIP

41 NORTH RANCE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY

ILLINOIS.

Parcel ID Number: 13 06 109 023 which currently has the address of
6941 N. Highland [Street]
Chicago (City!, Illinois 60631  1Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecicd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prorerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing. is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy crnveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbéred, - except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prope:¢-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise 2srees in writing, which consent shall not be unreasonably withheld, or uniess extenuating
circumstzices exist which are beyond Borrower’s control.

7. Presesvation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damoge jor impair the Property, allow the Property to deteriorate or commit waste on the
Property. Wheitier ur not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent i< Troperty from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant t¢ fection 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Troperty if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are rzid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairirg or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburs¢ procceds for the repairs and restoration in a single payment or in a series of
progress payments as the work is‘completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Bolrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reassosble entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the iate ior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such/ciiinterior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons Or entities acing at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, »r inaccurate information or statements to Lender
(or failed to provide Lender with material inforaiazion) in connection with the Loan. Material
representations include, but are not limited to, representriizns concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and ®jzhts Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements coitained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interert in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate;-foi condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Irsitiment or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender m2; d4 and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property anc rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and s(caring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any-sume secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c; pasing reasonable

SUS/752644
Initials:zB. @. .
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. o, . . L

11. Assignment of Miscellaneous Proceeds; Forfeiture. iscel
assigned 10 ang ShL bo nad b Lomew: H ure. All Miscellaneous Proceeds are hereby

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the _Property, if t_he restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender' has had an opportunity to inspect such Property to ensure the work has been completed to
Len@er’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in 2 series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such

L W - | R o S R T T T N
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a}) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Burrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.7Yransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18§,
"Interest in zie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bene/iciah interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemezi. e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aru a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender mzy require immediate payment in full of all sums secured by this Security
Instrument. However, this opiicn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option ~Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all stms secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thii period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or 4eiiand on Borrower.

19. Borrower’s Right to Reinstate After” Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the' Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might srecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-uther ~cvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for {nz-purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d, tak<s such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selzctec by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s ciccls, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insurimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hoviever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forenasire. If the default is not cured on or before the date specified in the notice, Lender at its
option may reauire immediate payment in full of all sums secured by this Security Instrument
without further/dmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitles to/collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit2d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon-zayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: sia¥l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law.

24. Waiver of Homestead. In accorcan.e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horestead exemption laws.

25. Placement of Collateral Protection Insuvarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecirént with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boriower's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lenuel purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower «in. Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftei providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s-aereement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that“insurance, including interest
and any other charges Lender may impose in connection with the placemeri Of 4he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the indutance may be added to
Borrower’s total cutstanding balance or obligation. The costs of the insurance may be rioie than the cost of
insurance Borrower may be able to obtain on its own,
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STATE OF ILLINOIS, . (’Mﬁ County ss:

I, gﬁ,wct/ ,  Notary Public in and for said county and

state do hereby certify that  David A. Dempsey and Leslie Dempsey

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument »s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givénviuder my hand and official seal, this 11th day of February, 2002

My Commission Sxpires: /()—— { ’(K %
v,g?ﬁﬂt @@l

Wy Public

AN AAAARAANAAAARAAA A,
CrFICIAL SEAL"
Kristin L. Dolan

Notary Fub:z, State of llinois

My Commission Exz.10/01/2005 i

Y.

0007752644
Initialsl; ) [ ﬂ D‘

@D'GHU 10010) Page 15 of 15 ) Form 3014 1/01




