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MORTGAGE

DEFINITIONS

Words used in multipls sections of this document are defined below and oties words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding (he usage of words used in this document are also provided in
Section 16,

(A) "Security Instrument" means this document, which is dated March 12, 2002
together with all Riders to this document.

(B) "Borrower” is BRIAN CRABB, AN UNMARRIED PERSON AND BRIAN DCHIMAN, AN.
UNMARRIED PERSON, AND DOUGLAS KOCH, AN UNMARRIED PERSON

TLLINOIS « Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(C) "Lender" is WELLS FARGO BANK WISCONSIN, NATIONAL ASSOCIATION,
Lender is a NATIONAL ASSOCIATION

organized and existing under the laws of

THE UNITED STATES OF AMERICA.

Lender's address is 6005 Durand Ave, Racine, WI 53406.

Lender is the martgagec under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated March 12, 2002, The Note states that
Horrower owes Teader SIXTY SEVEN. THOUSAND FIVE HUNDRED and 00/100 Dollars (U.S,
$67,500.00) plus itsterest, Borrower has promiscd to pay this debt in regular Periodic Payments and to pay the
debt in full not later thar'March 12, 2032.

(E) "Property" means-ine property that is described below under the heading "Transfer of Rights mn the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums duo uncr this Security Instrument, plus interest. .
(G) "Riders™ means all riders to this Sécnsry Tnstrument that are executed by Borrower. The following niders
are to be executed by Borrower [check box a= applicable]:

i Adjustable Rate Rider [ Condominium Rider g Second Home Rider

[ Balloon Rider ty Planned Unit Developmeit Rider 3 1-4 Family Rider

o VA Rider 3 Biweekly Payment Rider g Other(s) [specify]
HOME EQUITY ACCESS LINE OF
CPEDIT RIDER

(H) "Applicable Law" means all controlling appliceble federal, stat:: anc local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as wel) 2= all applicable final, non-appealable
judicial opinions. ‘
() "Community Association Dues, Fees, and Asscssments” means all AGss, ees, assessments and other
charges that are imposed on Borrower or the Property by a condominium associat’on, homeowners agsociation
or similar organization. ‘

(7) "Electronic Funds Transfer" means any transfer of funds, other than a transacrion originated by check,
draf, or similar paper instument, which i8 initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape s0 as to order, instruct, or authorize a financial institution to' febit or credit an
account, Such term ineludes, but is not Eimited to, point-of-sale transfers, automated teller machic Vransaclions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that aro deseribed in Seelion 3,

(L) "Miscellaneous Proceeds" means any compensation, setflement, award of damages, ot proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage
to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iti)
conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as 10, the value and/or condition
of the Property.

(M) "Mortgage Insurance” means ingurance protecting Lender against the nonpayment of, or default on, the
Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the |
Note, plus (ii) any amounts nnder Scction 3 of this Security Instrument, |
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(O) "RESPA" means the Real Bstate Settlement Procedures Act (12 US.C. Section 2601 et seq.} and ila
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from Lime to time, or -
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard to a
Ifaderally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan" under
RESPA,

(P) ""Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OT RIGHTS IN THE PROPERTY

This Security fnswizaent sccures to Lender: (i) the repayment of the Loan, and all renewals, exteasions and
modifications of the Neie: and (ii) the performance of Borrower's covenants and agreements under this Security
Insirament and the Not¢. Zor this purpose, Borrower does hereby morigage, grant and convey to Lender and
Lender's successors and assigos; the following described property located in the

COUNTY RECORDEK Of Cook County
[Type of Recording Jurisdiction) [Name of Recarding Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTICH

THIS MORTGAGE SECURES AN OPEN END REVOLVING 1.JNE OF CREDIT, SEE ATTACHED HOME
EQUITY ACCESS LINE OF CREDIT RIDER.

Parcel ID Number: 14-19-421-004 which currently has the address of
1839 WEST HENDERSON STREET [Streei]
CHICAGO [City], IL [State] 60657  [Zip Code]

("Property Address"):

TOGETHER WITI! all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property, Al replacements and additions shall also be
covered by this Securily Instrument. Al of the foregoing is referred to in this Security [ustrument as the
"Property.”

'BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Rorrower warrants and will defend generally the tille 1o the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constirute a uniform sceurity instrument covering real

property.
mimm/é j" 2
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or any other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, [.ender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or morc of the following forms, as selected by
Lender; (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provider! ‘apy such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentalitv, or entity; or (d) Electronic Funds Transfer.

Payinexdr are deemed received by Lender when received at the location designated in the Note or at
such other locator 5 may be designated by Lender in accordance with the notice provisions in Seclion 13,
Lender may refurn aay povment or parfial payment if the payment or partial payments are insufficient to bring
the Loan current. Lendér :nay accept any payment or partial payments insufficient to bring the Loan current,
without waiver of any Bgnts hereunder or prejudice to its tights to refuse such payment or partial payments in
the future, but Lender is not ¢h¥peied to apply such payments ot the time such payments are accepted. Ifeach ,
Periodic Payment is applied as of itg sci:eduled due date, then Lender need not pay interest on unapplicd fands.
Lender may hold such unapplied futds until Borrower makes payments to bring the Loan current. If Borrower
does not do 50 withih a reasonable perind of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such fancs vili be applied to the outstanding principal balance under the Note
immediately prior to forcclosure, No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making paymenis due under the Note and this Security Instrument or
performing the covenants and agreements secured by ‘nis Security Instrument.

2. Application of Payments or Procceds. Tixcupt as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied . thz following order of priority: (a) interest due
under the Note: (b) principal due under the Note; () amount: dag under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became <ve.  Any remaining amounfs shall be
applied first to late charges, sccond to any other amounts due under tpis Security Instrument, and then to
reduce the principal balance of the Note, o

If Lender reccives a payment from Borrower for o delinquent Peiodic Payment which includes a
sufficient amount to pay any laie charge due, the payment may be applied o the delinquent payment and the
late charge, 1f more than one Perlodic Payment is outstanding, Lender may apply »ny payment received from
Borrower to the repayment of the Poriodic Payments if, and to the extent that, each peymen: can be paid in full,
To the extent that any excess exists afler the payment is applicd to the full payment of 0% =z more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shail Le applicd first to
any prepayment charges and then as described in the Note, T

Any application of payments, insurance proceeds, or Miscellancons Proceeds to principai due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
wnder the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of atounts dué fot:
() taxes and assessments and other itemg which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payablo by Borrower to Lender in liew of the payment of Mortgage Tnsutance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Ttems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promply furnish to Lender all notices of amounts to be paid under this Section.

Form 3014 101
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Borrower shall pay Lender the Funds for escrow jtems ualess Lender waives Borrower's obligation to
pay (he Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds
for any or all Bserow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the gmounts due for any Escrow Items for which
payment of Funds has beea waived by Lender and, if Lender requires, shall fumish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in’
this Security Instrument, as the phrase "eovenant and agreement” is used in Section 9. If Borrower is obligated
io pay Bscrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Loader may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated urder Section 9 to repay to Lender any such amount, Lender may revoke the waiver a3 to any or all
Escrow Items st any tin¢ by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall yav to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, ot any time, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply
the Tunds at the time sp«¢ified under RESPA and (b) not to exceed the maximom amount a lender can require
under RESPA. Lender cill estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of futv.e Sscrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be Zield in an instition whose deposits are insured by a federal agency,
instrumentolity, or entity (including Lener, if Iender is an institution whose deposits are so insured) or in any
Tederal Home Loan Bank, Lender sliall apply the Funds to pay the Escrow Jtems no later than the time
specified under RESPA. Lender shell nat sburge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying re Escrow Items, unless Lender pays Borrower interest on the
Fundg and Applicable JL.aw permits Lender to malie sush a charge, Unless an agreement is made in writing or
Applicable Law requires intercst to be paid on the Trnds, Lender shall not be required to pay Borrower any
interest or eamnings on the Funds, Borrowcr and Lender cen agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, witasat)charge, an annual accounting of the Funds as
required by RESPA,

If there is a surplus of Funds held in escrow, as ¢eiined roder RESPA, Lender shall account to
Bormrower for the excess funds in accordance with RESPA. If there is a shortage of Funds Leld in escrow, as
defined under RESPA, Leader shall notify Borrower as required by RES? A, end Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESY'A.Gu in no more than 12 monthly
payments, If thero is a deficiency of Funds held in escrow, as defined under PESPA, Lender shall nonfy
Botrower as required by RESPA, and Borrower shall pay to Lender the amoun necessary to make up Lh‘.
deficiency in accordanee with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shwil jinmptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens, Bomower shall pay all taxes, assessments, charges, fines, anc impositions
attributable to the Properly which can altain priority over this Security Instrument, leaseliold puyments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument valess
Borrower: (a) agrees in writing to the paymcnt of the obligation secured by the lien in & manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion opérate to prevent the
enforcement of the lien while those proceedings arc pending, but only until such proceedings are ¢oncluded; or
(¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to- this
Security Instrament. If Lender determines that any part of the Properly is subject to a lien which can attain
priority over this Security Instrument, I.ender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in (his Section 4,

. Lender may require Borrower lo pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. w :
' Tnitials:
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5. Property Insurance. Borrower shall keep the improvements now existing or hercafter crectedon ¢
the Property insured against loss by fire, hazards incloded within the term "extended coverage,” and any othet
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.  This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance catrier providing the insurance gha)l be chosen by Borrower subject (o Lender's right to
disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may require Borrower
to pay, iz cotinection with this Loan, cither: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) 2 one-time charpe for flood zonc determination and certification services and
subsequent cha'ges each time remappings or similac changes occur which reasonably might affect such
determination £ cortification. Borrower shall also be rosponsible for the payraent of any fees imposed by (he
Federal Emergency anagement Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower failz-io maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ung Barrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Tnerefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's cquity in the Property, or the contents of the Property, against any risk, bazard or
liability and might provide greater or 'csser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so okined might significantly exceed the cost of insurance that
Borrower could have obtained. Any amornis disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Sceurity Iastrument. These amouunts shall bear interest at the Note
rate from the date of disbursement and shall be-prysble, with such interest, upon notice from Lender to
Bortower requesling payment,

All insurance policies required by Lender and repcwals of such policies shall be subject 1o Lender's
right to disapprove such policies, shell include a standaid ‘morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall hive the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to lendar all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 0ot otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standardsvortgage clause and shall name
Lender as mortgagee and/or as an additional loss payee.

In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may miake proof of lass if not made promptly by Borrower. Unless Lender and Borrswar otherwise agres in
writing, any insurance proceeds, whether or not the underlying insurance was requred 't Lender, shall be
applied to regtoration or repair of the Property, if the restoration or repair is economically fessibie and Lender's
secunity is not Jessened. During such repair and restoration period, Lender shall have the right to hold such
insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the “werk has been
comploted to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and testoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earmings on such
proceeds, Feées for public adjusters, or other third paties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not cconomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such inguranco
proceeds shall be applied in the arder provided for in Section 2.

R
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If Borrower abandons the Property, Lender may fite, negotiate and setile any available insurance claim
and related malters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
cartier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender aequires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to aay insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights
(other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use tho
insurance procceds cither to repair or restore the Property or to pay amounts unpaid under the Note or this
Security ‘ns‘rument, whether or not then due,

6. Cscupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Brirower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees - writing, which consent shall not bc unreasonably withheld, or unless extenuating
circumstances exist whizn are beyond Borrower's control.

7. Preservation, Viaintenance and Protection of the Property; Inspections. Bomrower shall not
destroy, damage or impair tie Property, allow the Properly to deteriorate or commit waste on the Properly.
Whether or not Borrower is regiding.in the Property, Borrower shall maintain the Property in order to prevent
the Proporty from deteriorating or ({ecrcasing in vahie due to its condition. Unless it is determined pursuant 10
Section: 5 that repair or restoration is rot zconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or’dimage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking 07, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has release proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o7 fiu 2 series of progress payments as the work is completed,

If the insurance or condemnation proceeds are not sufbzient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of suZiiepair or restoration. o

Lender or its agent may make reasonable entries bpca and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the imniovements on the Property. Lender shall give .
Borrower notice at the time of or prior to such an interior inspection spec.fving such reasonable cause. .

8. Borrower's Loan Application, Borrower shall be in defaul: 3 during the Loan application process,
Borrower ot any persons or entities acting at the direction of Borrower ¢ yith Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statemeiiis ta Lender (or failed to provide
J.ender with material information) in connection with the Loan. Malerial represontations include, but are not
limited 10, represeniations concermning Borrower's occupancy of the Property as Borrow<r's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Seceiity Instrument, If
(a) Borrower fails to perform the covenants and agreements conained in this Sccurity Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights uncer this Scearity
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for eltto cement of a
lien which may attain priority over this Security fnstrument or to enforce laws or regulations), or (¢} Borrowcr
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are’not
limited to: (2) paying any sums secured by a Lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attomeys' fees 10 protect its interest in (he Property and/or rights under this
Sccurity Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, climinate building or other code violations or dangerous conditions, and have
utilities turned on or oft, Althouph Lender may take action under this Section 9, Lender does not have 1o do so

and is not under any duty or obligation to do so, It is agroed that Lender incurs no liability for not taking any or
all actions authorized under (his Section 9, e

Imt / ‘
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Properly, the leasehold and the Fee title shall not merge unless’
Lender agrees to the merger in writing,

10, Mortgage Insurance. If Lendor required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the
Mortgage ipsurance coverage required by Lender ceases to be available from the mortgage insurer that
previovsly provided such insurance and Borrower was required to meke separately designated payments
toward the ptepiwas for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially cquivaient to the Mortgage Insuranco previously in effect, at a cost substantially equivalent to the
cost to Borrower, of the ifortgage Insurance previously in effect, from an alternate morigage insurer selected
by T.ender. If substantial'y-cquivalent Mortgage Insurance coverage is not available, Borrower shall continue
1o pay to Lender the amount 71 the separalely designated payments that were due when the insurance coverage
ceased to be in effect. Lender v/l accept, use and retain these payments as a non-refundable loss rescrve in
lieu of Mortgage Insurance, Such J0ss raserve shall be non-refiundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender €lal’ not be required to pay Borrower any interest or eamings on such
loss reserve. Lender can no longer requireloss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requiizs) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatily designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgape Insurance 22 a condition of making the Loan and Borrower was
required to make separately designated peyments icward the premiums for Mortgage Insurance, Borrower
shall pay the premivms required to maintain Mortgage hizuraice in effect, or to provide a non-refundable loss
reserve, until the Lender's requirement for Mortgage Insurance ids in accordance with any wrilten agreement
between Borrower and Lender providing for such termination <2 until termination is required by Applicable
Law, Nothing in this Section 10 affects Borrower's obligation to pay mteest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (o5 any entity that purunases the Note) for certain lesses it
may incur if Borrower dogs not repay the Loan as agreed. Borrower is nct apartv to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in frize from time to time, and may
enter into agreements with other partics that share or modify their tisk, or reduce l¢syss, These apreements arc
on terms and conditions that are satisfaclory to the mortgage insurer and the other poriy (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments uuing ary source of funds
that the mortgage insurer may have available (which may include funds obtained from ivfuatgage Insurance
preminms).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any (i surer, any
other entity, or any affiliate of any of the forpoing, may raceive (directly or indirectly) amounts that derive
from (or might be charactetized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lénder takes a share of the insurer's risk in exchange for a share of the premiuma paid to the
insurer, the arrangement is often termed 'captive reinsurance." Further; '

(a) Any such sgreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Joan. Such agrecments will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrawer to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, te reguest and obtain cancellation of the Mortgage
Insurance, to have the Mortage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarned at the time of such cancellation or termination.
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11. Assignment of Miscellaneous Proceeds, Forfeiture, All Miscellaneous Proceeds are hercby o
asgigned to and shall be paid to Leader. ‘

If the Property {s damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically (easible and Lender's security is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procecds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertsken promptly, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments ag the work is completed. Unless an
agreement i3 madc in writing or Applicable Law requircs interest to be paid on such Miscellancous Proceeds,
L.ander sliak not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or zepair iy not economically feasible or Lender's scourity would be lessened, the Miscellaneous
Proceeds shail-0z cpplied to the sums s¢eured by this Security Instrument, whether or not «then due, with the
excess, if any, paidc Borrower. Such Miscellaneous Proceeds shail be applied in the order provided for in
Seetion 2,

In the event of a ‘otal taking, destruction, or loss in value of the Property, the Miscellansous Procceds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial talung, destruction, or logs in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securca-Ly-this Security Instrument immedialely before the partial taking,
destraction, or 1083 in value, unless Bogrowerand Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the aniount-of the Miscellaneons Proceeds multiplicd by the following
fraction: (a) the tatal amount of the sums secured immediatuly before the partial taking, destruction, or logs in
value divided by (b) the {uir market value of the Propart; immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss iu value of the Property in which the fair market
value of the Property immediaiely before the partial taking, destriction, or loss in value is less than the amount
of the sums secured imunediately before the partial taking, destructivn, or loss in value, unless Barrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shai!l he applied to the sums secured by this
Security Instrument whether or not the sums arc then due,

If the Property is abandoned by Botrower, or if, afier notice by Lernder to Borrower that the Opposing
Party (as defined in the next sentenee) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is auihorized to collect and apply
the Miscellaneous Proceeds either 1o restoration or rcpair of the Property or to th2 suns secured by this
Security Instrument, whether or not then due, "Opposing Party" means the third party Zas. ¢wes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action in regard i Miscellaneous
Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiturc of the Property or other material impairment of Lender's interost
in (he Property ‘or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Leader's
interest in the Property or rights under this Security fostrament, The proceeds of any award or claim for
damages that arc attributable to the impairment of Lender's interest in the Property are hercby assigned and
shall be paid to Lender. :

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propcrty shall bc '
applied in the order provided for in Section 2,

Initi -+
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12, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Bomower or any Successor in Intercst of Borrower shall not operate to refease the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refiise to extend time [or, payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrowr: o1 in amounts less than the amount then due, shall not be a waiver of or prectude the exercise of any
right or rem<ady.

13, (otat-and Several Liability; Co-signers; Stcceysors and Assigns Bound. Borrower covenants
and agrees thot Broawer's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security [nstrument but does not oxccute the Note (a "co-signer”): (a) is co-signing this Security
Instrument only to mortgaze, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b)-is not personally obligated to pay the sums secured by this Security Instrument; and
(¢) agrees that Lender and sav-other Borrower can agree to extend, modify, forbear or make any
accommodations with regard tu the terms of this Sccurity Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Stction 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Intrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Secu'ity Instrument. Rorrower shall not be released from Borrower’s
obligations and liability under this Security Instrament unless Lender agrees to such release in writing. The
coven 'ants and agreements of this Security Instrurient shall bind (except as provided in Section 20) and
benefit the successors and assigns of Lender. '

' 14.'Loan Charges. Lender may charge Borrowsi fues for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, proparty inpection and valuation fees. In regard to
any other fees, the absence of express authority in this Sceurity Instn'ment o charge a specific fee Lo Borrower
shall not be construed as & prohibition on the charging of such fee.t cafler may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law. '

If the Loan is subject to a law which s¢ts maximum Joan charges, and {hat law is finalty interpreted so
that the interest or other loan charges collected or to be collected in connecticn with the Loan exceed the
permitted limits, then; (a) any such loan charge shall be reduced by the amount neceseary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeged punmitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the priocipal owed uader the
Note or by making a dircet payment to Borrower. If a refund reduces principal, the reduction vili be treated as
a partial prepayment without any prepayment charge (whether or not a prepayment charge is.piovided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will consmulc
a waiver of any right of action Borrowcr might have arising out of such overcharge.

15. Notices. All notices given by Rorrower or Lender in connection with this Security Inslrumcnt
must be in writing, Any notice to Borrower in connection with this Security lnstrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by olher means, Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise.
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The notice address ghall be the Property Address unless Borrower has designated a substtute notice address by
notice to T.ender. Borrower shall premptly notify J.ender of Botrower's change of address, If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that speeified procedure. There may be only one designated notice address under this Security Instrument at any
one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice o Borrower. Any notice in
connection with this Security Instroment shall not be deemed to have been given to Lender unil actually received
by Lender. If any notice required by this Scourity Instrument is also required under Applicable Law, the Applicable
Law requi-cment will satisfy the corresponding requirement under this Security Instrument.

16. Caverning Law; Severability; Rules of Construction, This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Tistrament are subject to any requirements and limitations of Applicable Law, Applicable Law
might explicitly or inmiicitly allow the parties to agree by contract or it might be silent, but such silence shall not
be construed as a prohibiacn agsinst agreement by contract, In the ¢vent that any provision or clause of this
Scourity Instrument or the 2ot conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Nole'wtict can be given effect without the conflicling provision,

As used in this Secucily Inctument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singuler shall mean aud include the
plural and vice versa; and {¢) the word "may' gives sole discretion without any obligation to take any action,

17. Borrawer's Copy. Bormrower shal! b piven one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Ben ficial Interest in Borrower., As used in this Section 18, "Interest
in the Property' means any legal or beneficial intere: ¢ in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deer, Tnstallment sales contract or escrow agreement, the intent
of which ig the transfer of title by Borrower at a future daie (0 » purchaser.

If all or any part of the Property or any Interest in e r1aperty is sold or transferred (or if Borrower ig not
a natural person and a beneficial interest in Borrawer is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Seeurity Instrument. However, ﬁns
option shall not be exercised by Lender if such excreise is prohibited by Applicable Law,

If Lender exerciscs this option, Lender shall give Borrower notice o asceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accorcunce with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower {a.1s (0 pay these sums prior to the
expiration of this period, Lender may invoke any remedies petmitted by this Secuctiy Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets ceriziii ~orditions, Borrower
shall have the right to have enforcement of thig Sceurity Instrument discontinued at any time piies 10 the eardiest of:
(2) five days before sale of the Property pursuant to any power of sale contained in this Secvrty Instrument; (b)
such other period as Applicable Law might specify for the termination of Borrower's right 1o reinstate; or (¢) entry
of a judgment enforcing this Security Instrament. Thosc conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had ocenrred; (b) cures
any default of any other covenanis or agreements; (¢) pays all cxpenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable atiomeys' fees, property inspection and valuation fees, and
other fees incurred for the purpose. of protecting Lender's interest in the Property and rights under this Secunty
Instrument; and (d) takes such action as Lender may rcasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrament, shall continue unchanged.

=Y
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Lender may require that Borrower pay such reinsialoment sums and expenses in one or more of the followinh ,
forms, as selected by Lender: (a) cash; (b) money order, (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentalily or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security
Tnstrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the casc of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Notc (together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sale might“esilt in a change in the entity (known as the "Loan Servicer)) that collects Periodic Payments dne
under the Not¢and this Security Instrument and performs other mortgage loan servicing obligations under the
Noto, this Sectmity Instrument, and Applicable Law. There also might be one or morc changes of the Loan
Servicer unrelates to a sale of the Note. If there is a chango of the Loan Servicer, Borrower will be given written
notice of the change wnich will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sel< and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of ho
Note, the mortgage loan serviciag hligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicers and aie not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neithor Borrower nor Lender riav commence, join, or bo joined to any judicisl action (as either an
individual litigant or the member of a clas) fa¢ arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party kas breached any provision of, or any duty owed by teason of, this
Security Instrument, until such Borrower or Lencer Las notified the other parly (with such notice piven in
compliance with the requirements of Section 15) of sl alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to tale Corrective action. If Applicable Law provides a time
period which must elapse before certain action can be takes, tlia* time period will be deered to be reasonable for
purposes of this paragraph. The notice of acceleration and gproriunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursiant to Section I8 shall be deemed to satisfy the
notice and opportunity to take cotrective action provisions of this Sectiyn 20,

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances” are those substances
defined as toxlc or hazardous substances, pollutants, or wastes by Envirssmental Law and the following
aubstances: gasoline, kerosene, other flammable or toxic petroleum produets, oxie pesticides and herbicides,
volatile solvents, materialy containing asbestos or formaldehyde, and radioactive ralerials; {b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located thatseiate to health, safety or
enviranmental protection; ()} "Environmental Cleanup" includes any response action, reme<12i action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition” means @ condition that can causc,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardou! Subslances, or
threaton to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property (g) that is in violation of any Environmental Law, (b) which creates an
Vnvironmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substauce, creates a
condition that adversely affects the value of the Property. The preceding two seatences shall not apply to the
presenge, use, or storage on the Property of small quantities of Hazardous Substances that arc generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous sabstances in consumer products).

B
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental of regulatory agency or private party involving the Property and any Hazardous
Substance of Environmental [aw of which Bortower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, Jeaking, discharge, release or threat of release of any Hazardous
Substance, and (&) any condition caused by the ptesence, use or relcase of 2 Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
any private party, that any removal ot other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promiptly take all necessary remedial actions in accordance with Environmental I.aw.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UN+QOPM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Aceeleration; Remedies. Lender shall give notice to Borrower by prior to acceleration following
Borrower's brecch of 2ny covenant or agreement in this Seenrity Instrument (but not prior to acceleration
under Section 18 unless Anplicable Law provides otherwise). The notice shall speeify: (a) the delault; (b)
the action required to cuco the default; (c) a date, not less than 30 days from the date the rotice is given to
Borrower, by which the derault must be eured; and (d) that [ailure to cure the defawlt on or before the date
specified in the notice may resr’s in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding, #i sale of the Property, The notice shall further inform Borrower. of
the right to reinstate after acceleration and the right to assert in the foreclosure procceding the
non-existence of a default or any other Hefense of Borrower to acceleration and foreclosure, If the default is
nat cured on or before the date specified it e natice, Lender at its option mny require immediate payment
in full of all snms secured by this Security ‘nstrnment without farther demand and may foreclose this
Sccurity Instrument by judicial proceeding, Le1der shall be entitled to collect all expenses imcurred in
pursuing the remedies provided in this Section 22, iuclhding, but not limited to, reasonable atlorneys' fees
and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurjty Instruraent. Borrower shall pay any recordation costs, Lender smay charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party foi services rendered and the charging of the
fee Is permitted under Applicable Law. '

24. Waiver of Homestead. In accordance with Wlinois law, the Borrowsr héreby releases and waives all
tights under and by virtuc of the Ilinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lzaricr with evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may puichase insurance at
Borrower's expense to protect Lender's intercsts in Borrower's collateral. This insurance muy, hut need nof,
protect Borrower's intercsts. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in conneclion with the collateral. Borrower may latercancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurarice as required by Borrower's and Lender's agrecment. Tf Lender purchases insurance for the collateral,
Borrowor will be responsible for the costs of that insurance, including interest and any other charges Lender tmay
jmpose in connection with the placement of the insurance, until the effective date of the cancellation or expiration
of the insurance, The costs of the insurance may be added 1o Borrower's total outstanding balance or obligation.
The costs of the insurance may be more than the cost of insurance Borrower may be able to oblain on its own,
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BY SIGNING BELOW, Bormrower accepts and agrees to the rerms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
L ) (Seaﬁ K U (Seal)
“Borrower DGUGLAS <o H “Borrower
(Seal) V., (Seal)
-Borrower T Borrower
~ (Seal) _ (Tenl)
-Borrower T .Borttcwer
Inatials:
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STATE OF ILLINOLS, Q\L County s5: ' | C ;

], ;,@(\i U S\ neD , 2 notary Public in and for said county and
slate do hereby certify that

BRIAN CX BB, AN UNMARRIED PERSON AND BRIAN DOHMAN, AN UNMARRIED PERSON,
AND DOUG™AS KOCH, AN UNMARRIED PERSON

personally known to be the. =crson(s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day in person, 7iia acknowledged that he/she/they signed and delivered the said instrument
as his/hor/their free and voluntaryact, for the uses and purposes therein set forth,

Given under my hand and cificinl seal, this \ 2~ day of Q(\V\Q.L)\ ;02‘-5\

Notary Public \ N\

My Commission Expires:

“OFFICTAL SEAL”
Patricia J. Shapley
Notary Public, State of I'linois
2 My Commission Expires May 26. 2004 §

e

i
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EXHIBIT "A"

ATTACHED LEGAL DESCRIPTION

LOT 31 IN BLOCK 2 IN‘GROSS PARK ADDITION TO CHICAGO A SUBDIVISION OF
BLOCKS 39 AND 50 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST
1/4 OF THE NORTHEAST 1/4 YHEREOF, ALSO THE SOUTHEAST 1/4 OF THE

NORTHEAST 1/4 AND THE EAS1-1z OF THE SOUTHEAST 1/4 THEREOF) IN COOK
COUNTY, ILLINOIS.




