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MORTGAGE M.DNIFICATION/EXTENSION AGREEMENT
This MODIFIZATION AGREEMENT is made this 5TH day cof_ JANUARY 20_02 by and
between Lakelarnd Community Bank of Round lLake Heights, an Illinecis banking
corporation, tlie/owner of the mortgage or trust deed hereinafter described,
and MICHART, MCLENAZHAN AND DEBORAH MCLENAGHAN representing him/herself or
themselves to be tlie Cwner or owners of the real estate hereinafter and in
said deed described {(/0Cwner’), WITNESSETH:

1. The parties hereby agiec to extend and/or modify the time of payment of
the indebtedness evidenced by the principal promissory note or notes of
LBKELAND COMMUNITY BANK, AN TLLINOIS BANKING CORP. dated_1/5/01, secured by a
mortgage or trust deed in the nature of a mortgage recorded (registered) in
the Recorder’s (Registrar’s) Office »f COQK County, ILLINCIS AS DOQCUMENT
0010033083 conveying to Lakeland Camwwunity Bank, as certain real estate in
COQK County, ILLINOIS described as ifolliuws:

LOT 10 IN WINTER HAVEN SUBDIVISION OF LCY 25 IN ARTHUR T. MCINTOSH AND
COMPANY'’S QUENTINS ROAD FARMS SUBDIVISION 4N.THE NORTHEAST QUARTER OF THE
SCUTHEAST QUARTER OF SECTION 21, TOWNSHIP 4//NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLLXOIS.

P.I.N. 02-21-413-040
COMMONLY KWCOWN AS: 403 S. MIDDLETON AVE, PALATINE, \TL 60067

2. The amount of principal remaining unpaid on the ind<predness is $98,988.37
(Re: loan #B25689-10}

3. Said remaining indebtedness of $98,988.37 plus interest freuithis date on
the balance of principal remaining from time to time unpaid at thz.simple
annual rate of B,50 per cent shall be paid in installmentS of INTWRLST MONTHLY
on the_S5TH day of FEBRUARY 2002, and one final payment of principal’ znd
interest on the 5TH DAY OF JANUARY, 2002 and the Owner in consideraticw of
such extension promises and agrees to pay the entire indebtedness secured by
said mortgage or trust deed plus interest as and when therein provided, as
hereby extended and modified, and to pay interest after maturity or default at
the rate of_11.50 per cent per annum; and to pay both principal and interest
at such banking house or trust company in the City of _ROUND LAKE HEIGHTS

ILLINOIS as the hcolder or holders of the said principal note or notes may
from time te time in writing appoint, and in default of such appointment, then
at Lakeland Community Bank, 935 W. Rollins Road, Round Lake Heights, IL 60073.
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4. If any part of said indebtedness or interest thereon be not paid at the
maturity thereof as herein provided, or if default in the performance of any
other covenant of the Owner shall continue for twenty days after written
notice therecf, the entire principal sum secured by said mortgage or trust
deed, together with the then accrued interest thereon shall, without notice,
at the option of the holder or holders of said principal note or notes, become
and be due and payable in the same manner as if said extension had not been
granted.

5. This MODiFICATION/EXTENSION Agreement is supplementary to said mortgage or
trust deed. All ‘the provisions thereof and of the principal note or notes,
including the right to declare principal and accrued interest due for any
cause specified in s2id mortgage or trust deed or notes, including any
prepayment privileges unless herein expressly provided for shall remain in
full force and effect/ The Owner agrees to perform all the covenants of the
grantor or grantors in sa1d mortgage or trust deed. The provisions of the
Modification Agreement snall inure to the benefit of any holder of said
principal note or notes and intarest notes and shall bind heirs, personal
representatives and assigns of the Owner. If the Owner consists of two or
more persons their liability héreunder shall be joint and several.

IN TESTIMONY WHEREOF the parties h<jeto have signed, sealed and delivered this
MODIFICATION/EXTENSION Agreement the cday and year first above written.
LAKELAND COMMUNITY BANK

oy P> Nt ) fomper

<
WILLIAM A. BATTISTONE, SENICR VP MICHAET, MCLLINLGHEN &

ATTEST MW /W/ /Z& '

DONNA K. BROWN, ASST. VICE PRES. DEBORAH MCLENAGHAN
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STATE OF ILLINOIS )88
COUNTY OF LAKE )Ss

I, THF, T"NLERSIGNED , an Notary Public in and for said county in the State
aforesaid, L HEREBY CERTIFY THAT MIC L MCTLENAG AND BORAH MCLENAGHAN
Perscnally known to me to be the same perscn whose name subscribed to the
foregoing instouwent, appeared before me this day in person and acknowledged
that THEY sigred, -zealed and delivered the said instrument as_THEEIR free and
voluntary act, for the uses and purposes therein set forth, including the
release and waiver oI right of homestead.

GIVEN under my hand and notarial seal this_5TH day of_JANUARY 20 _02.

ﬂafuq &m,éﬂ

Official Seal
CAREY STIGALL NOTARY PYPLIC
Notary Public - State of Illinois
My Commission Expires Feb. 17, 2004

R

————— T

STATE OF ILLINOIS )88.
COUNTY OF LAKE )88.

E UNDERSIGNED  a Notary Public in and £or said County in the State
aforesald DO HEREBY CERTIFY that WILLT fTISTC E. SENIOR VP of Lakeland
Community Bank of Round Lake Heights, IL and DONNA K. EROWN, ASST. VICE
PRESIDENT of said Bank who are personally known to me’ o be the same persons
whose names are subscribed to the foregoing instrument._”sppeared before me
this day in persen and acknowledged that they signed and <elivered the said
instrument as their own free and voluntary act and as the free and voluntary
act of said Bank, for the uses and purposes therein set fortt; and the said
Attesting officer then and there acknowledged that, as custodiin ¢f the
corporate seal of said Bank, he did affix said corporate seal te-siid
instrument as his own free and voluntary act and as the free and vulantary act
of said Bank, for the uses and purposes therein set forth.

e LVEN UNDEL Y, hand. and notarial seal this_5TH day of_JANUARY 20_02.
)
Official Seal M

CAREY STIGALL
Notary Public - State of Illinois
My Commission Expires Feb. 17, 2004

—

NOTARY IC

i

L — T

This Document Prepared By and Return to:

LAKFLAND COMMUNITY BANK, $35 W. ROLLINS RD, ROUND ILAKE HEIGHTS, IL 60073




