UNOFFICIAL C@nngziizl

. 2613/0042 20 O0Y Page § of 5
/ 2002~-03—-21 10:49:36
: Cook County Recorder 55,50
MORTGAGE
(Line of Credit)

— iy

|

l-{f o VAT |
WHEN RECORDED MAIL TO: |
|

|

i

|

PARCEL ID NUMBER: 12-25-312-038-1009 |
I

I

LOAN#:. 1.83536 |
ESCROW/GLUSING # NA | SPACE ABOVE FOR RECORDERS USE

T oot (02

THIS MORTGAGE, 4ai.d 3/11/2002, is between David A Papciak and Constance Papclak, husband and wife, not as joint
tenants, or as tenants i cor.xnon, but as tenants by the entirety

residing at 12 1/2 Conti Parkway Clzavisod Park 11, 60707

the person or persons signing as ‘Moitgager(s)’ below and hereinafter referred to as “we® or "us” and
accunetmortgage.com LLG with an address. 2", C 5

13000 W, Silver Spring Dr.
Butler, W1 53007

and hereinafter referred 1o as “you” or the “Morigagee.”
MORTGAGED PREMISES: In consideration of the loan hereinafr Zescribed, we hereby mortgage, grant and convey to you

the premises located at: 12 1/2 Conti Parkway Flmwood Park IL (the “ Preaizcs™), Cook County, 60707
and further described as:
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Unit No. 38 in 12-13 Conti Parkway Condeminium, together with its undivided percentage intir2t i the common elements, as
defined and delineated in the Declaration of Condominium recorded as Document Number 967 71746 as amended from time to
time, in the West 1/2 of Section 25, Township 40 North, Range 12, East of the Third Principal Mer dian..in Cook County, Hlinois.

The Premises includes all buildings and other improvements now ot in the future on the Premises and all rights and inte:csts which
derive trom our ownership, use ot possession of the Premises and all appurtenances thereto.

LOAN: The Mortgage will secure your foan in the principal amount of $ $19,800 or so much thereof as may be

advanced and readvanced from time to time to ’

the Borrower(s) under the Home Equity Credit Line Agreement and Disclosure Statement (the “Note™) dated 3/11/2002, plus

interest and costs, late charges and all other charges related to the loan, all of which sums

are repayable according to the Note. This Mortgage will also secure the performance of all of the promises and
agreements made by us and each Borrower and Co-Signer in the Note, all of our promises and agreements in this
Mortgage, any extensions,
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4 renewals, amendments, supplements and other modifications of the Note, and any amounts advanced by you under the terms
of the section of this Mortgage entitled “Our Authority To You.” Loans under the Note may be made, repaid and remade
from time 10 titme in accordance with the terms of the Note and subject to the Credit Limit st forth in the Note.

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right to mortgage the Premises to you.
BORROWER’S IMPORTANT OBLIGATIONS:

(2) TAXES: We will pay all teal estate taxes, assessmenis, water charges and sewer rents relating to the Premises
when they become due. We will not claim any credit on, or make deduction from, the loan under the Note because we pay
these taxes and charges. We will provide you with proof of payment upon request.

{b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not make major
changes in the building(s) except for normal repairs. We will not tear down any of the building(s) on the Premises without
first getting your consent. We will not use the Premises illegally. If this Mortgage is on a unit in a condominium or a
planned unit development, we shall perform all of our obligations under the declaration or covenants creating or governing
the condeminium or planned unit development, the by-laws and regulations of the condominium or planned unit
develorisent and constituent documents.

(c) TNSRANCE: We will keep the building(s) on the Premises insured at all times against loss by fire, flood and any
other hazards 3oy may specify. We may choose the insurance company, but our choice is subject to your reasonable
approval. The rilicics must be for at least the amounts and the time periods that you specify. We will deliver to you upon
your request the pol'ciss or other proof of the insurance. The policics must name you as “mortgagee” and “loss-payec” so
that you will receive paviaent on all insurance claims, to the extent of your interest under this Mortgage, before we do. The
insurance policies must also yrovide that you be given not less than 10 days prior writlen notice of any cancellation or
reduction in coverage, for an »ieason. Upon request, we shall deliver the policies, certificates or other evidence of insurance
to you. In the event of loss or dowiage to the Premises, we will immediately notify you in writing and file a proof of loss
with the insurer. You may file a penad <1 loss on our behalf if we fail or refuse to do so. You may also sign our name to any
check, draft or other order for the paymert-of insurance proceeds in the event of loss or damage to the Premises. If you
receive payment of a claim, you will hav( the right to choose to use the money either to repair the Premises or to reduce the
amount owing on the Note.

(d) CONDEMNATION: We assign to you (e rroceds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking ol the Premises, or part thereof, or for conveyance in lieu of
condemnation, alt of which shalt be paid to you, subject t the ¥zs of any Prior Mortgage.

{¢) SECURITY INTEREST: We will join with you i vigning and filing documents and, at our expense, in doing
whatever you believe is necessary to perfect and continue the perfestian of your lien and security interest in the Premises,

{f) OUR AUTHORITY TO YOU: If we fail to perform our obl gati bs. under this Mortgage, you may, if you choose,
perform our obligations and pay such costs and expenses, after you give v4 wiitten notice and a 10 day period in which to
perform, You will add the amounts you advance to the sums owing on the Wzie, on which you will charge interest at the
interest rate set forth in the Note. If, for example, we fail to honor our promises *4 niintain insurance in effect, or to pay
filing fees, taxes or the costs necessary to keep the Premises in good condition atd repeir of to perform any of our other
agreements with you. you may. if you choose, advance any sums to satisfy any of ov+ ngreements with you and charge us
interest on such advances at the interest rate set forth in the Note. This Mortgage securcs ali such advances. Your payments
on our behalf will not cure our failure to perform our promises in this Mortgage. Any replacemeit insurance that you obtain
to cover loss or damages to the Premises may be limited to the amount owing on the Note'p us tne amount of any Prior
Mortgages.

() PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Mortgage is subject ard subordinate
to a prior mortgage dated December 12, 2001 and given by us to Bancgroup Morigage Corporation. as-mrtijagee, in the
original amount of $130,000 (the *Prior Mortgage™). We shall not increase, amend or modify the Prior Mortpige without
your prior written consent and shall upon receipt of any writlen notice from the holder of the Prior Mortgags zimptly
deliver a copy of such notice to you. We shall pay and perform all of our obligations under the Prior Mortgage as ard tvhen
required under the Prior Mortgage.

{(h) HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Premises. We shall not do, nor allow anyone else to do. anything affecting the Premises
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage
on the Premises of small quantities of Hazardous Substances that are generally recognized to be appropriale to normal
residential uses and to maintenance of the Premises. As used in this paragraph, “Hazardous Substances” are those substances
defined as toxic or hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph, “Environmental Law” means federal laws and laws pf
the jurisdiction where the Premises are located that relate to health, safety or environmental protection.
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. (i) SALE OF PREMISES: We will not sell, transfer ownership of, mortgage or otherwise dispose of our interest in the
Premises, in whole of in part, or permit any other lien or claim against the Premises without your prior written consent.

(i) INSPECTION: We will permit you to inspect the Premises at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Mortgage may be ncgotiated or assigned by you without releasing us or the Premises.
You may add or release any person or property obligated under the Note and this Mortgage without losing your rights in the
Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and cure period if required by
applicable law, if any event or condition described in Paragraph 12.A. of the Nole accurs, you may foreclose upon this Mortgage.
This means that you may arrange for the Premiscs to be sold, as pravided by law, in order to pay off what we owe on the Note and
under this Mortgage. If the money you receive from the sale is not enough to pay off what we owe you, we will still owe you the
difference which you may seek io collect from ws in accordance with applicable law. In addition, you may, in accerdance with
applicablc law. (I) enter on and take possession of the Premises; (ii) collect the rental payments, including over-due rental payments,
directly from tenants; (iii) manage the Premises; and (iv) sign, cancel and change leases. We agree that the interest rate set forth in
the Not= wil} continue before a default, after entry of a judgment and foreclosure; provided that afler entry of a judgment the interest
rate shall not axceed the interest rate allowed by then applicable law. In addition, you shall be entitled to coltect alt reasonable fees
and costs Zetu=Tly incurred by you in proceeding to foreclosure, including, but not limited to, costs of documentary evidence,
abstracts and it} roports, We agree to the provisions of Section 846.101 of the Wisconsin Statutes, or any successor provision,
permitting you, 2 vor: option upon waiving the right to judgment for deficiency, to hold a foreclosure sale of real estate 6 months
after a foreclosure judipsert is entered.

ASSIGNMENT OF RENTS: ATPOINTMENT OF RECEIVER: As additional security, we assign to you the rents of the Premises.
You or a receiver appointed by 2 courts shall be entitled to enter upon, take pussession of and manage the Premises and collect the
rents of the Premises including those ;-ast due.

This assignment is intended to vest in‘you th= oresent and absolutc right. title and interest in and to any leases and rents of the
Premises. However, unless and until a condi 1on o1 event under Paragraph 12.A. of the Note cccurs, we may continue to function as
lessor under any leases and to collect all rents, providad, however, that from and after:

(i) The occurrence of an event or condition under Purzgraph 12.A. of the Note; and

(ii) delivery of a written notice to us from you invoking yr-+ight to function as lessor under all leases and to collect the rents
to our exclusion (the ‘Declaration™);

consiructive possession of the Premises will be vested In yout_T o~ Declaration shall be effective immediately
upon its deposit in the United States mall. The sending of such Jeraration shall not be considered the exclusive
requisite action relating to the activation of this assignment by you. Zac!, of the following shall also be considered
a discemnible event, in addition to the Declaration, which shall serve tc azdvate this assignment;

(a) the taking of possession of the Premises by you,
{b) the filing of a motion for the appointment of a recsiver and/or the appointment of a 17 cever for the Premises; or
(c) the commencement of an action to foreclose the Mortgage.

After the delivery of the Declaration or any one of the other foregoing events of activation oceurs, we sha | have no further right to
function as lessar under any of the leases or to collect rents and immediately shall tum over to you all prepid rente aceruing on and
afier the date on which such notice is delivered to us. The rent shall be paid directly to you. You may notify ‘he te; ants under the
leases or any other parties in possession of the Premises to pay the rents directly to you at the address specified. fo0 paces to you.
We herehy imovocably appoint you our true and lawful attorney-in-fact for all of the purposes sct forth herein.

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this Mortgage. Until the Mote
has been paid in full and your obligation to make further advances under the Note has been terminated, the provisions of s
Montgage wilt be binding on us, our legal representatives, our heirs and all future owners of the Premises. This Mortgage is for your
benefit and for the benefit of anyene to whom you may assign it. Upon payment in full of all amounts owing to you under the Note
and this Mortgage, and provided any obligation to make further advances under the Note has terminated, this Mortgage and your
rights in the Premises shall end.

NOTICE: Except for any notice required under applicable law to be given in another manner. (a) any notice 1o us provided for in this
Mortgage shall be given by delivering it or by mailing such notice by regular first class mail addressed to us at the last address
appeating in your recards or at such other address as we may designate by notice to you as provided herein, and (b) any notice to
you shall be given by regular first class mail, to your address at 12 1/2 Conti Parkway Elmwood Park 1L 60707,

or to such other address as you may designate by notice to us. Any notice provided for in this Mortgage shall be
deemed to have been given to us or you when given in the manner designated herein.
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RELEASE: Upon payment of all sums secured by this Mortgage and provided your obligation to make further advances
¥4 under the Note has terminated, you shall discharge this Mortgage without charge to us. except that we shall pay any fees for
recording of a satisfaction of this Mortgage.

GENERAL: You can waive or delay enforcing any of your rights under this Mortgage without losing them, Any waiver by
you of any provisions of this Mortgage will not be a waiver of that or any other provision on any other occasion.

17/

Coristar ce Japflak (SEAL)
Mortgagor: (SEAL)
Morigagor: g (SEAL)

STATE OF Illinois, AJZ [Qé/‘ ﬁz , County ss:
]

The foregoing instrument was acknowled zed efore me this 05// / / Ol .
v

o L o+

My Commission Expires:
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property Address: 12 1/2 CONTI PARKWAY
- ELMWOOD PARK, IL 60707

PIN #: 12-25-312-038-1009

Unit No. 38 in 12-13 Conti Parkway condominium, together with its undivided
percentage interest in the common elements, as defined and delineated in the
Declaration of fendominium recorded as Document Number 96771706, as amended from
time to time, in tiie West 1/2 of Section 25, Township 40 North, Range 12, East of
the Third Principal Meridian, in Cook County, Illinois.

CASE NUMBER T-07044




