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MORTGAGE |

DEFINITIONS

Words used in multiple sections of this document a:e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regziding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated February 19, 2002 ,
together with all Riders to this document.

(B) "Borrower" is Alexander Jr Washingtonand Jacqueline-E Washington,

Husband and Wife d

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa @ Delaware Corporation

organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title gmﬂm%ther or

not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUﬂty [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
LOTS 15 AND 16 IN BLOCK 4 IN O.REUTER'S BEVERLY HILLS, A SUBDIVISION OF
THE SOUTH 248 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 6,
TOWNSHIP 37-MORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TG Tr'E, PLAT THEREOF RECORDED NOVEMBER 26,1921 AS DOCUMENT
NO.7337133 IN COGK.COUNTY, ILLINOIS

25 06 108 015

Parcel ID Number: 25 06 108 014 which currently has the address of
8944 S CLAREMONT (Street]
CHICAGD (Cy}, inois 60620-6120 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected onthe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i7 referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at.he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatss of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall Ue held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity/(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender.uhell not charge Borrower for holding and applying the Funds, annualiy
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lander to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/A. Jf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réqrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoriarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, asdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to _enaer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mentlily payments.

Upon payment in full of all sums secured by this Security Instrumeri. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschpld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscsaipiats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providzd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumcnt unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0005002456
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arounris unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within-oZ.days after the execution of this Security Instrument and shall continue to cccupy the
Property as Boriow<r’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl' a'e beyond Borrower’s control,

7. Preservation, Maintepauce and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the/PSperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that tepuir.or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagec . ts - avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respensible for repairing or restoring the (Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair; ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Eerrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insgections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer.ts on.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, auring the Loan application
process, Borrower or any persons or eatities acting at the direction of Borower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatior: ¢r statements to Lender
(or falled to provide Lender with material information) in comnection with tie T.oan. Material
representations include, but are not limited to, representations concerning Borrower's-ocouerancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inctroment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s suticfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'css an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous PirCeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Froecrdz. It the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceiluneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provid:d for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suras secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destmiction, or loss in value of the Property in which the fair market
value of the Property immediately befcre (he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secued by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 4sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {(a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in‘value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘va'as of the Property in which the fair market

value of the Property immediately before the partial taking, déstruction, or loss in value is less than the
amount of the sums secured immediately before the partial ta%ing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous (Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice Ly .iznder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ‘o «ettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” rieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2215 _of action in

regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Degun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of {&nder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in {ne-Troperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiicia’ futerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemext, t0o-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ufthe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrilten consent, Lender riay require immediate payment in full of all sums secured by this Security
Instrument. However, this opaon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option/ Lepder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 d2ys-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sume cacured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thit_period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ue mand on Borrower.

19. Borrower’s Right to Reinstate After/ Acieleration., If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of ihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ti¢’ Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migus'specify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Securiiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other cuvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but notlimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for{p< purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {(d)‘ak<s such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Initiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel:cte¢ by Lender: (a)
cash; (b) money order; {(c) certified check, bank check, treasurer’s check or cashier’s cneck, piovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inatrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security Initrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

213G 0003002456
@&-B(ILJ 100107 Page 11 of 15 Form 3014 1/01




aua3id NOFFICIAL COPY

&,
LO/L $LOE wiod ‘ g4 40 7} abey w0100 (- D

9572006000 W )

-dnuea) [BIAUUOIIAUG U JO] JOPUY]
1o uonediqo Aue 218210 [[BYS URIAY SugloN "M [RIUSWNONAUF YA 30UEPIOIJE UL SUONJR [BIPILIAI
Kxessaoau [ ayed Apdword [eys 1amoniog ‘K1essanau st Auadolg o Sunoage aoueIsqng snoprezey Aue jo
TONRIPAWAI IO 10 [eAowax Aue Jey) ‘Aued ajeand Aue 1o ‘Ajoyine Alolendar 10 [eimaundA08 Aue 4q
PaLIION §T 10 ‘stea] Jamolrog J1 "Auadoid o Jo an[ea Ay} S109]78 A[ISIdAPE UOIUM JOUEISQNS SNOPIEZEH
® JO aseaje: J) asn ‘aouasard oy Aq pasned UONIPu0d Aue (J) pue ‘90UWRISQNG SNOpIEZEH Aue Jo 3sEI[AI
0 1831 10 2sear21 “agreyosip ‘Sunyesy ‘Fuiynids Aue ‘01 paUI] 10U Inq FuIpnpul ‘UONIPUO) BIUSWUOIATT
A (Q) ‘oFpeiAOuN [emoe SBY 19MOLIOF YOIym JO MEBT [RIUSWUOJIAUZ JO AdueIsqng Snopiezey
Kue pue Auadorq s Gutajoaur Aued ayearrd o £ouafe AojemEal 1o reusuuoaod Aue Aq UONOE J3YI0 0
JInsme] *puewap ‘wie(d uenednseaur Kue (8) Jo 20100 TANLIM Japua] aald Apdwold [Teys Iamoriog
*(s1onpod IWMSU0D LI £~ISqNS snopIezey ‘01 pajnuy] 10U ng ‘Surpniour) Auadold sy JO 0ULUIUIRI
01 pue $asn [EnuUapIsal [eutlov v dlendordde aq o) peziuooar A[[eISUSE SIe Jey) SIOUBISNS SNOPIEZEH
30 saunwenb [rews jo Kadord ~) uo oferos so ‘asn ‘adussard a o1 Kjdde jou [eYs SIOUANUDS Ol
Surpasard ayy, -Auradord o Jo ane, Y $193]J8 A[ASIdAPE 1R UONIPUO) B SJBIIO ‘QOURISANG SNODIEZEH
® JO 2583]31 10 ‘asn “5ouasaid oyl o anp qIyM () 10 ‘UOTIPUO)) [BIUSWILOIIAUY (e $3183Id YOIYM () *meT]
[BIUSLIUONAUY AU JO UOMR[OIA Ul §1 18y (1) Auzdoid oy Sunosapye JurpAue ‘op 0} 5|9 SUOAUE MO[[e JOU
‘0p 10U [[eYs Iamolizog Auadold a1 Ul IO U0 “sacueISqNS SnOpIeZey AU SSEAAI 0) USIEIIY) 10 ‘SI0ULISqNG
snopIezey] Aue Jo ased[al 10 ‘ofelols ‘Tesodsip ‘asi ‘soussard syl uuad Jo asned 10U [[RYS JAmOIil0g
“dnuea)
[BuaumoIAUg Ue JAFS1) aSIMISI0 1o ‘0) 2INQIIUOYI0IBI UED JRY) UOLIPUC) B SUEAW  UCHIPUO)
[BIUSWUONATY, UE (P) PUB ‘AT [BIUSUIUOIAUZ Ul PIUIJIp SE TOHOE [CAOWIAI JO ‘UOCTIOR [BIPAUIAL “UO[0E
asuodsal Aue sapupour ,dnued]) [EIUSMIUCIIAUT, (9) ‘UONAN0Ld/PUSUIUOIAUS 10 £19Jes ‘Ti[eAY 01 AE[AI
1em) pareao] §1 119001 3Y1 213y uondIPSLINS 3 JO SMB] PUR SMP] [B7dDs] SUESW , me7] [RIUALILONIAUY, (Q)
‘STRLIATEUI DATIIROIPR] PUE *aPAYIPTLULIO] 10 S0153Gse TUIUIBIUOD S[EIISII . SIUSATOS J[E[OA ‘SIPIdIQIaY pue
sapionsad arxor ‘syonpoxd wnatonad 91X03 10 SJGEUNUEY P10 ‘3UISOISY] ‘wurosed saoueisqns Furmo[[o)
3yl pue mEY [eIDWUOIAUY Aq SaIsem 1O ‘siuein[iod ‘S0UBISqNS SNOPIEZEY IO 210 S8 PAULIP S33URISqNS
350y) SIe SOURISqNS Snoprezel], (e) g UONIAS SIYL UL PISn SV °SIIUBISQNS ) SNOPIRZRY 17
"7 UoLI0as SN 4u tuolsiaoid nonoe
aAI21100 axe) 01 Ajunuoddo pue aonou ay) AJSHes 01 pawaap aq [[BYS g1 GOHAS 0,.1rrsind Jomollog
0] USAIS TOTIRIZI0E JO 010U 3Y) PUE 77 UON0IS 01 Juensind Iamowog O} UAALS a1no 01 Ajunpoddo
puR uonEId[@20E Jo Jonou Ay, ‘yderfered siy) jo sosodind 1oy a1qeUOsEAr 9Q 0) PAWSP A INA. portad
W TRy ‘UINE] 3Q UBD UOLIE UMRIIAD 210J3q asdefd 1snwr ydmym pouad awm e sapiaold meT wiqeanddy
] ‘UONIE 9ANDALI0D el 01 ddnou yons jo Swald oy Joye pouad ajqeuosear ' oIy Aued 1ayo
Y} PapIoJJe puBR yIwaIq pads[e yons jo (G[ UONdag Jo SmauRInbal Al YA 0uI[WOD Ul UIAIS 210U
1ons i) Aired 1910 A1) PaYNIOU SBY JSPUT 10 IIMOLIOG YINS [UN JUSWALISU] AIINDIG STY) ‘JO UOSEal
£q pamo Lnp Aue 1o ‘Jo uostacid Aue poyoesiq sey Aured 1510 S1 B S3TI[[E 1R JO JUAWNLSU] AILINDIG
st 01 Jwensind suoroe s, Aued JAGI0 Sy WO} SISLIE JBT) (SSB[D B JO I3 5yl 10 JueFni| [ENprA1pul
ue 1913 se) uonoe [erorpnf Aue 01 paurof aq 10 ‘urol ‘asusunuod Aewr 19pud 10U JaMOLIOY INYNSN
~raseyaind a10N a1 £q papraoid ssmIsyIo ssaqun JaseyInd 2joN I Aq pawnsse
10U 9J8 PUB JIOIAIIS UBOT JOSSININS B O} PALIDJSURD 3q 10 IIDNAISS URCT ) il UIBWRI {[Ia Jamoliog 0
suonedijqo SumiAlas weo[ 95eSuou ) ‘0N U1 Jo reseyoind oY) UB 1510 1301AIRG URO € AQ PIOLAIIS
SI RO AU JA)JEAISY) PUR PIOS ST A10N Y J] “JUIOIAIAS JO I3JSUeI) JO 20110U B YA UOIIDFUUOD Ul $ambal



: UNOFFICIAL COPY ..
20321303

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forellusure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without further'dzmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o rollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizy*<d to, reasonable attorneys’ fees and costs of title evidence.

23. Relcase. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: siizlt pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buzonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24, Waiver of Homestead. In accorcarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honiestead exemption laws.

25. Placement of Collateral Protection Insurarice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe:’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iu conncction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lende: scapreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of iz ipsurance, including interest
and any other charges Lender may impose in cennection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuiance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be riorg than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, : '\y\ﬂQ Qw/ County ss:
1, %\LMAG—AH , 2 Notary Public in and for said county and

state do hereby certify that ~ Alexander Jr Washington and Jacqueline t Washington

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2s hisdker/their free and voluntary act, for the uses and purposes therein set forth.

Givénvuder my hand and official seal, this 19th day of February, 2002

My Commissior: Expices: \/ OQ’OLQ : l )

Notary‘Public
PN WA
OFFICIAL SEAL 2
K J MCCANTS

NOTARY PUBLIC, BTATE OF HLINOWS 5
My COMMIBBION EXPIRES:01/02/08
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