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and other words are defined in

Sections 3, 11, 13, 18,20 and 21. Certain rules rparting the usage of words used in this document are

also provided in Scction 16.

(A) "Security Instrument” means this docurent, which is v2*-d
together with all Riders to this document,
(B) wBorrower” is ZEFFREY K. ASNER

Borrower is the mortgagor under this Security Instrument.
{©) nLender™ is Lakeshore Funding, Inc.

Lender is a corporation

organized and existing under the laws of Illinpois
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Lender's address is 1425 West Fullerton, Chicago, Ik 60614

Lender is the mortgages uander this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated October 16th, 2001

The Note states that Borrower owes Lender One Hundred Seventy Two Thousand Four
yupdred and no/100. Dollars
(1:.8. % 172,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
P-jments and to pay the debt in full not later than November 1st, /2 p’yi 20 0.8%—
(E)“¥roperty" means the property that is described below under the heading "Transfer of Rights in the
Propiry

(F) "unar | means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security [nstrument, phus interest.

(G) "Riders"! imes7s all Riders to this Security Instrament that are executed by Borrower. The following
Riders are 1o be(exe uted by Borrowet [check box as applicable]:

Adjustable Rate Riaer Condominium Rider Second Home Rider
Balloon Rider * 1 planned Unit Development Rider 1-4 Family Rider
VA Rider Diyweekly Payment Rider Other(s) [specify]

(H) » Applicable Law" means ali cratrolling applicable federal, state and local statites, regulations,
ordinances and administrative rules anc or7 ere’(that have the effect of Jaw) as well as all applicable final,
non-appealable judicial opinions.

) nCommunity Association Dues, Fees, aud Asercsments” means all dues, fees, assessments and other
charges that are imposed on Borrower of th( Propzrty by 8 condominium association, homeowners
association or similar organization.

(5) "Electronic Funds Transfer’ means any trans.er f funds, other than a transaction originated by
check, draft, or similar papet instrument, which is ini jate” through an electronic terminal, telephonic
instrament, computer, of magnetic tape 50 a8 fo order, instVsy, U7 authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 0. ,mint-of-salc transfers, automated teller
rr!achine transactions, transfers initiated by telephone, wire trrnsfers, and automated clearinghouse
transfers.

(K) "Escrow Items” means those items that ate described in Section 3

(L) "Misceliancous Proceeds” means any compensation, settlement, awasd of damages, or procecds paid
by any third parly (other than insurance proceeds paid under the coverages drserived in Section 5) for: (1)
damage 10, OF destruction of, the Property; (i) condemnation or other taking 0f atlor any part of the
Property; (iii) conveyance in lien of condemnation; of (iv) misrepresentations of, ol omissions as 10, the
value and/or condition of the Property.

(M) "Mortgage I[nsurance” means insurance protecting Lender against the nonpaymen of, or default on,
the Loan.

(N) "Periodic Payment"” means the regularly scheduled amount due for {i) principal and inter st unret the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) #RESPA" means the Rea) Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) ard '
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time ‘v
time, or any additional or successor Jegislation or regulation that governs the same subject matter. As used
in this Secunity Instrument, *RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Lozn does not qualify as a »federally related mortgage

Joan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumeni secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and

mdifications of the Note; and (i) the performance of Borrower's covenants and agreements under

thi¢ Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

{0 Zender and Lender's successors and assigns, the following described property located in the
county [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:

SEE ATTsUYID LEGAL DESCRIPTION .

Parcel 1D Number: 17-17-221-014-1011 which currently has the address of
843 WEST ADAMS UNIT 300 [Street}
CHICAGO [Cel lllinois 60607 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now O hercafter erevizd Oon the property, and all
casements, appurienances, and fixtures now or hereafler a part of the propisty, All replacements and
additions shall alse be covered by this Security Instrument. All of the foregoine 18 riferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coreyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumoel:d, except for
encumbrances of record. Bormower warrants and will defend generally the title to the Property /gauit all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upilon
covenants with limited variations by jurisdiction to constitute 2 uniform secarity instrument covering <e2’
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bormower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

Iniliats;
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corrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrament is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mote of the following forms, as
selected by Lender: (2) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
o4ch other location as may be designated by Lender in accordance with the notice provisions in Section 15.
T/énd~r may retumn any payment of partial payment if the payment or partial payments are insufficient to
brilig te Loan current. Lender may accept any payment of partial payment insufficient to bring the Loan
cusrent” wilout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis 1. thy future, but Lender is not obligated to apply such payments at the fime such payments are
accepted. 17-=ac'.-Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wnapptd funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
{he Loan current. W Rirower does not do so within & reasonable period of time, Lender shall either apply
such funds o return them <> Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the/N-i immediately priot to foreclosure. No offset or claim which Borrower
might have now or in the fiiwre against Lender shall relicve Borrower from making payments due under
the Note and this Security Instru/uent (r performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments (r Proceeds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lend(r skall be applied in the following order of priority: (2) interest
due under the Note; (b) principal due under‘a=Note; () amaunts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to an othet amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fo. a ic'inquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanuirg, Lsnder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, an to'the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is 7pr’ied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due-oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not .

Any application of payments, insurance proceeds, or Miscellaneous Pruerus to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the J evic dic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Peric/ic Piyments arc due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payreiiof amounts due
for: {a) taxes and assessments and other items which can attain priority over this Secunty Insicument as a
lien ot encumbrance on the Property; (b) leasehold payments or ground rents on the Propest, if any; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Morigage 17 surarce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of 1dortraps
Insurance premiums in accordance with the provisions of Section 10. These items are called "Esciow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow I[tem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

|
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts ¢videncing such payment within such time period as Lender may require.
Botrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
craount. Lender may revoke the waiver as to any or all Escrow hems at any time by a notice given in
»Zcordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
su¢a ar.ounts, that are then required under this Section 3.

1-ade" may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds ro tbe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RZEPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estima’2s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall bo-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (irluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow ltems no Jater than the time
specified under RESPA. Lender/shall ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifiring the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L:nd/ to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be/pai¢ or the Funds, Lender shall ot be required to pay Borrower
any interest or earnings on the Funds. Borroizerand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Brrrower, without charge, an annual accounting of the
Funds as required by RESPA.

if there is a surplus of Funds held in escrow,.as 2=fined under RESPA, Lender shall account to
Berrower for the excess funds in accordance with RES?A /if there is a shorage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as (eqrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accurdune with RESPA, but in no more than 12
monthly payments. If theze is a deficiency of Funds held in escrew, 25 Aefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lndor the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month):-payments.

Upon payment in full of all sums sccured by this Security Instrumer.(, Len der shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargel, Ghes, and impositions
attributable to the Property which can attain priority over this Security Instrument, lzasetold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscsimer.s, if any, To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided ‘n Section 3.

Borrower shall promptly discharge any lien which has priofity over this Security Insimnent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner a/ceptadle
to Lender, but only so leng as Borrower is performing such agreement; (b) contests the lien in goad fath
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opera’s tp
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lendet in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Tis insurance shall be maintained in the amounts (incleding deductible levels) and for the periods that
] nder requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loz, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1~ ditapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Turiower to pay, in conncction with this Loan, either; (2) a one-time charge for flood zone
determination, o/ ztification and tracking services; or (b) a one-time c¢harge for flood zone determination
and certification sCrvices and subsequent charges each time remappings or similar changes occur which
reasonably might a/fe=0 such determination or certification. Borrower shall also be responsible for the
payment of any tecs imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone dettivination resulting from an objection by Borrower.

If Borrower fails to mintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ary Boirower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity “a the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grcater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance /overage so obtained might significantly exceed the cost of
insurance that Borrower conld have obtained. /iny amaunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi{ Secujity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and chall. b= payable, with such interest, upon notice from
Eender to Borrower requesting payment.

All insurance policies required by Lender and renewdis o such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard m~tgige clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have Zae siyht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lead.r -1l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not sthorwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include . stancard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ¢zris and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiriu oy Lender, shatl
be applied to restoration or repair of the Property, if the restoration or Tepair is economivally tvasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to en‘ure the
work has been completed to Lender's satisfaction, provided that such inspection shall be uncertalen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is madc in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall ot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shalt be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ]

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insutance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
peried will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
jfeceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
) anv other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Boirow.n under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverar s of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aniovts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocunparicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
tesidence within €0 ¢ays after the execution of this Security Instrument and shall continue to occupy the
Property as Bomrow( '~ principal residence for at [east one year after the date of occupancy, unless Lender
otherwise agrees in writizg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica a72 hiyond Borrower's control.

7. Preservation, Maitienance_and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the/Propirty, allew the Property to deteriorate or commit waste on the
Property. Whether or not Borrows».ig.2siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dater’orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or/restoration is not economically feasible, Borrower shall
promptly repair the Property if damagea *. zveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior. with “~mage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the T ropery only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaizz ard vestoration in a single payment or in a series of
progress payments as the work is completed. If the insuranie.or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved if Rirrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon ard “syections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement’, oz the Property. Lender shall give
Bomower notice at the time of or prior to such an interior inspection specifyirg such reasonable cause.

8, Borrower's Loan Application, Borrower shall be in default il durinp the Loan application
process, Borrower or any persons or entities acting at the direction of burowsar or with Borrower's
knowlcdge or consent gave materially false, misleading, or inaccurate informatiol| oc statements to Lender
(or failed to provide Lender with material information) in connection with «he ‘Loan. Material
representations include, but are not limited to, representations concerning Borrower's ¢ ccupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security locirument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o} there
is a legal proceeding that might significanily affect Lender’s interest in the Property and/or rights.omue
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation ot forfeiture, ror
enforcement of & lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approptiate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiting
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has pricrity over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may tzke action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormrower
seured by this Security Instrument. These amounts shall bear intcrest at the Note rate from the date of
dizcursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ay.adit,
" T¢ this Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I( B mower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agros 12 the merger in writing.

10. Mcrtprzy Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali ps; trs premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insarz.ic2-coverage required by Lender ceases to be available from the mortgage insurer that
previously proviGea such insarance and Borrower was required to make separately designated payments
toward the premiums for Morcage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiveieut to the Mortgage Insurance previously in effect, at a cost subsiantially
equivalent to the cost to Bomrowz~of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer selected by Iender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue -tz ray to Lender the amount of the separately designated paymenis that
were due when the insurance coverige Leased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rese/ve 'n ’icu of Mortgage Insurance. Such less reserve shall be
non-refundable, notwithstanding the fact tiia *'e Loan is ultimately paid in full, and Lender shall not be
required 1o pay Bormmower any interest or cami’igs on such loss reserve. Lender can no longer require foss
reserve payments if Mortgage Insurance coverage fin thy, amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
scparately designated payments toward the premiums 107’ Mcrtgage Insurance. If Lender required Mongage
Insurance as a condition of making the Loan and Boncwer'was required to make separately designated
payments toward the premiums for Morigage Insurance, 3oriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nra-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any ‘wri.cen agreement between Borrower and
Lender providing for such termination or until termination is requiisd ‘ov.Applicable Law. Nothing in this
Section 10 affects Berrower's obligation to pay interest at the rate prvvided ip.*he Note.

Mortgage Insurance reimburses Lender {or any entity that purchases'the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bormrower is.not » party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force frcm vms to time, and may

enter into agreements with other partics that share or modify their risk, or reduce losres. Taese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pa ty (ur partics) to
these agreements. These agreements may require the mortgage insurer to make payments usin(’ any source
of funds that the mortgage insuret may have available (which may include funds obtained tiom1 Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any riinsurr,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouns that
derive from (or might be characterized as) a portion of Bomrower's payments for Mortgage Insurance, i~
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutematically, and/or to receive a
refond of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hergby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
th< Froperty, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such Miscellancous Proceeds
untrl-Zericr has had an oppertunity to inspect such Property to ensure the work has been completed to
Lende.'s s2.isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and 1=5ioration in a single disbursement or in a series of progress payments as the work is
completed. Unl»os 2 agreement is made in writing or Applicable Law reguires interest to be paid on such
Miscellaneous Prrcerds, Lender shall not be required to pay Borrower any interest or e¢amings on such
Miscellaneous Procezrz If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanzaus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wit', b2 excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviged or in Section 2.

In the event of a total takag, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the ums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowei.

In the event of a partial taking, \'est.0ction, or loss in value of the Property in whick the fair market
value of the Property immediately befor’ the purtial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secuicd “v.thig Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Byrower and Lender ctherwise agree in writing, the sums
secured by this Security Instrument shall be reduced Sy the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i vifue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in “-al¢ ~f the Property in which the fair market
value of the Property immediately before the partial taking, destrurlion, or loss in value is less than the
amount of the sums secured immediately before the partial takiig “destruction, or loss in value, unless
Borrower and Lender otherwise apree in writing, the Miscellaneous Proc~cds shall be applied to the sums
secured by this Security Instrament whether or not the sums are then Jue,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1> cett’s a claim for damages,
Borrower fzils to respond to Lender within 30 days afier the date the notice is givoy, T.ender is authonized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ol the Troperty or to the
sums secured by this Security Instrument, whether or not then due. "Oppesing Party” (aears the third party
that owes Botrower Miscellaneous Proceeds or the party against whom Borrower has s r ght of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is verun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of I:ndei's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defawlt and, .f
acceleration has occurmed, reinstate as provided in Section 19, by causing the action or proceeding to F
dismissed with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repait of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand mads by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
ar.agrees that Botrower's obligations and liability shall be joint and several. However, any Borrower who
<0-7gns this Security Instrument but dees not execute the Note (a "co-signer”): {a) is co-signing this
Security "nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms < th's Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrament: and' (c) agrees that Lender and any other Botrower can agree to extend, modify, forbear or
make any assoriaodations with regard to the terms of this Security Instrument or the Note without the
co-signer's congen’.

Subject to ‘he provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaiions under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights nd hepafits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and 1izUnity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agresiucnts of this Security Instrument shall bind {except as provided in
Section 20) and benefit the succe sors a1d assigns of Lender,

14, Loan Charges. Lender w.av cirarge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢ ric*22ting Lender's intcrest in the Property and rights under this
Security Instrument, including, but not lilaite ) 1+, attomeys' fees, property inspection and valuation faes.
In regard to any other fees, the absence of exp<s=2-authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prol ibitior.~n the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security In'trumi nt or by Applicable Law.

If the Loan is subject to a law which sets maxiisum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 be col) :cted in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall be (euced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collevt-4 £2m Borrower which exceeded perminied
limits will be refunded to Borrower, Lender may choose to niake s refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsy. 'T a refund reduces principal, the
reduction will be trcated as a partial prepayment without any prer»yinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance i any such refund made by
direct payment to Borrower will constitute a waiver of any right of action B irowcr might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with /nis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrunicnt oha!? be deemed to
have been given to Borrower when mailed by first class mail or when actually delive:>2-10 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shail prozaptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Bol rower s
change of address, then Borrower shall only report a change of address through that specified procudule.
There may be enly one designated notice address under this Security Instrument at any one time. Aty
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bosrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
instrument.

A
Inftlane:
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall net affect other provisions of this Security Instrument or the Note which can be
ziven effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inchude
corzesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
fachrds the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation to
tak: ars sction.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.°csnsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Fioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia’ Literests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person a/id 3 bereficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender wiav/require immediate payment in full of all sums sccured by this Security
Instrument. However, this optior il not be exercised by Lender if such exercise is prohibited by
Applicable Law, :

If Lender exercises this opticz; Fcader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cays from the date the notice is given in accordance with Section 15
within which Borrower must pay all sun's sezurd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this“priind, Lender may invoke any remedies permitied by this
Security Instrument without further notice or de mand on Borrower,

19. Borrower's Right to Reinstate After (cceluration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemem of thie Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pro)erty pursuant o Section 22 of this Security
Instrament; {b) such other period as Applicable Law migin suecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Scorst \nstrument. Those conditions are that
Borrower: (a) pays Lender alt sums which then would be due uader th%s Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otiier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, inchuding, but /i~2fimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred tor the ruipose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) ta es su;h.action as Lender may
reasonably require to assure that Lender’s interest in the Property ana“tiptis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security tn/umrient, skall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require <ist Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sefectr« %y FLender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrun eitality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insuamept and
obligations secured hereby shall remain fully effective as if no acceleration had ocourred. Howev'r, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest‘in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage [oan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
5ecurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rer=on of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
aof’c given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othos priy hereto a reasonable period afier the giving of such notice to take corrective action. If
App'icab's Lxw provides a time period which must elapse before certain action can be taken, that time
period will by d=emed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t& cvie given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 0. Szction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Scation 20.

21. Hazardous Subsiay es. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or haz=x4ous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, kerosune, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat-iais containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means fedeia! 17«5 and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentat protoction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, (onfriiute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, 1se, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. ru o7 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (&) thut.is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, Lue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the aiue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fropery of small quantities of
Hazardous Substances that are penerally recognized to be appropriate to uo"msi residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i1 0 sumer products}.

Borrower shall prompily give Lender written notice of (a} any investigation, clzim, Lemand, lawsuit
or other action by any governmental or regulatory agency or private party invelving the rroperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlede, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or thr2at of
release of any Hazardous Substance, and (c) any condition ‘caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is noatisy
by any governmental or regulatory authority, or any private party, that any removal or other remediatior
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. :
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but oot prior to
acceleration under Section 18 unless Applieable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
he notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
Zefauit on or before the date specified in the notice may result in acceleration of the sums secured by
+ais Security Instrument, foreclosure by judicial proceeding and sale of the Property, The netice shall
fu'the: inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclrsur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forvcl sure. If the default is not cured on or before the date specified in the notice, Lender at its
option may. re vire immediate payment In full of all sums secured by this Security Instrument
without further Zersand and may foreclose this Secerity Instrument by judicial proceeding, Lender
shall be entitled tc ecliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limite2-to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon peyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower (fhall ay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeny, hut only if the fee is paid to a third party for services rendercd and the
charging of the fee is permitted unde Ar plicable Law.

24. Waiver of Homestead. In accoroar -=-vith Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hotaestead.=xemption laws.

25. Placement of Collateral Protection Insu.zae::1Inless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemest with Lender, Lender may purchase insurance
at Borrower's expense 1o pretect Lender's interests in Borriwe:'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender” pu chases may not pay any claim that
Rorrower makes or any claim that is made against Borrower in‘¢ounrction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after urzviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's 2 recment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of Lyat insvance, including interest
and any other charges Lender may impose in connection with the placement <r *h+ insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iisuranse may be added to
Borrower's tofal outstanding balance or obligation. The costs of the insurance may be’mors than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Bormywer

— . (Seal) {Seal)
Boft nver -Bomower
(Seal) (Scal)
-Barrower -Borrower
(Seal) AVE (Seal)
-Botrower -Bomower

@O-S(IL) (0019} Pags 140 15 %’J{ Form 3014 1/01




- UNOFFICIAL COPY




UNOFFICIAL COBY-

STATE OF L INOIS, County ss:
, a Notary Public in and for said county and
state do hereby Certify that ZEFFREY K ASNER

presunally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appzared beforg.me this day in person, and acknowledged tha he/they signed and delivered the said
instransar @erﬂhclr frec and voluntary act, for the uses an urposes thercin set forth.

ey ader my hand and official seal, this 16th day of AJctober 2001

My Commission Sx: irem: 7
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UNIT 305 IN THE OLYM CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOL-LLOWING DESCRIBED REAL ESTATE: LOTS 1, 2, AND 3 (EXCEPT THE WESﬁag EggT
THEREOF TAKEN FOR ALLEY) IN BLOCK 12 IN DUNCAN’S ADDITION TO Qﬂ]ﬁ }" ING
A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 08050503, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,

ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE P1-26 AND S-305, LIMITED COMMON ELEMENTS, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 08050503.
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)
7810186562

T)IS BALLOON RIDER is made this l6th day of October 2001 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, o
Deed” to Lesure Debt (the "Security Instrument”} of the same date given by the undersigned (the
"Borrower') to spcure the Borrower's Note to
Lakeshore Funding, Inec.

(the "Lender") of ilie same date and covering the property described in the Security [nstrument and located

at:
843 WFLT ADAMS UNIT 305, CHICAGO, IL 60607

[Property Address]

The interest rate stated on the Note i+ called the "Note Rate.” The date of the Note is called the "Note
Date.” ] understand the Lender may trancier 'he Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security-lnsiument and this Rider by transfer and who is entitled to
receive payments under the Note is called the " Vote Holder.”

ADDITIONAL COVENANTS. In addition to ¢ covenants and agreements in the Security
Instrument, Berrower and Lender further covenant wad ag=e as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (t%e *ilote Maturity Date™), I will be able to
obtain a new loan ("New Loan") with a sew Maturity Date of  Yor'erber 1st, /a;ﬂtt 2008
(the "New Maturity Date”) and with an interest rate equal to 1he "Mew Loan Rate" determined“in
accordance with Section 3 below if all the conditions provided in Sections Z-end 5 below are met (the
"Conditional Refinance Option"). If those conditions are not met, 1 undelstand that the Note Holder is
under no obligation to refinance the Note or to modify the Note, reset the Nowe Kat=, or extend the Note
Maturity Date, and that I will have to repay the Note from my own resources of fior 2 lender willing to
lend me the money to repay the Note.

2. CONDITIONS TO OPTION

I I want to exercise the Conditional Refinance Option, certain conditions must be met a5 o1ithe Note

Maturity Date. These conditions are: (a) I must still be the owner and occupant of the propeti; subjr=* to

MULTISTATE BALLOON RIDER (Refinance) - Single Family - Freddle Mac UNIFORM INSTRUMENT
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whe Security Instrument (the "Property”); (b) I must be current in my monthly payments and cannot have
he:n more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Note
Miwrity Date; {c) there are no liens, defects, or encumbrances against the Property, or other adverse
mat.ers affecting title to the Property (except for taxes and special assessments not yet due and payable)
arisitig 4rier the Security Instrument was recorded; (d) the New Loan Rate cannot be more than 5
perceatszs ruints above the Note Rate; and {e) I must make a written request to the Note Holder as
provided in Sectizn 5 below.
3. CALCULA TN« THE NEW LOAN RATE

The New Loar. Pate will be a fixed rate of interest equat to the Federal Home Loan Mortgage
Corporation's required net vield for 30-year fixed rate morigages subject to a 60-day mandatory delivery
commitment, plus one-balf of <ne percent (0.5%), rounded to the nearest one-¢ighth of one percent
{0.125%) (the "New Loan R-.e"). The required net yield shall be the applicable net yield in effect on the
date and time of day that the Note MTolder receives notice of my election to exercise the Conditional
Refinance Option. If this requirea net yisld is not available, the Note Holder will determine the New Loan
Rate by using comparable information.
4. CALCULATING THE NEW PAYML.N) AMOUNT

Provided the New Loan Rate ag caleuiare in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions re« nired in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that wil be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus.fc) 2!l other sums I will owe under the Note and
Security Instrument en the Note Maturity Date (assuiiing, my monthly payments then are current, as
required under Section 2 above), over the term of the New (Los: at the New Loan Rate in equal monthly
payments. The result of this calculation will be the new amounc ri m'- principal and interest payment every
month until the New Loan is fully paid.
5. EXERCISING TRE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in aavance 0c Nole Maturity Date and

advise me of the principal, accrued but unpaid interest, and all other sums I am erpected o owe on the
Note Maturity Date. The Note Holder also will advise me that ] may exercise th¢ Conditional Refinance
Opticn if the conditions in Section 2 above are met, The Note Holder will providu v payment record
information, together with the name, title and address of the person representing the Ne‘e Holder that |
must notify in order to exercise the Conditional Refinance Option. If I meet the condic ns of Section 2
above, I may exercise the Conditional Refinance Option by notifying the Note Holder no ear.iei; than 60
calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note L.wolder.~ill
calculate the fixed New Loan Rate based upon the Federal Home Loan Montgage Corporation’s apy (icabl
published required net yield in effect on the date and time of day notification is received by the-Mite
Helder and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holcer
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with acceptable proof of my required ownership, occupancy and property lien status. Before the Note
».aturity Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly
rayinent amount and a date, time and place at which I must appear to sign any documents required fo
co'nplrie the required refinancing. I understand the Note Holder will charge me a $250 processing fee and
the cos’s a sociated with the exercise of the Conditional Refinance Option, including but not limited to the
cost of wpd ang the title insurance bolicy.

BY SIG’M’E"/BELOW, BOXROWER accepts and agrees to the terms and covenants contained in this
Balloon Rider.{) £

(Seal)

-Bomower

— i (Seal) (Seal)
Bt Tover -Bomrower
(Seal) P (Seal)
Borrower _Bomrower
(Seal} A {Seal)
-Borrower ~Bormower

[Sign Original Onlyj
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CONDOMINIUM RIDER
7810186562

THiS CONDOMINIUM RIDER is made this 16th day of October 2001 ,
an’s is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, o
Securi; Ded (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
sectire Sorwer's Note to
Lakeshore Funding, Inc.
(the
"Lender”) of the sa'ne-Jate and covering the Property described in the Security Instrument and located at:

84 WosT ADAMS UNIT 305, CHICAGO, IL 60607
[Property Address)

The Property includes a unit 7, topether with an undivided interest in the common elements of, 2
condominium project known as:

OLYMPIA LOFTS

Fdamy. of Zondominium Project]

{the "Condominium Project”). If the owrers »senciation or other entity which acts for the Condominium
Project {the "Owners Association"} holds tille to_rroperty for the benefit or use of its members or
shareholders, the Property also includes Borrow/r's in‘erest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as 10l yws:

A. Condominium Obligatiens. Borrower shall perform <af)/of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent D¢ crzients” are the: (i) Declaration or
any other document which creates the Condominium Preject; {ii) oy-laws: (i3} code of regulations; and
(iv) other equivalent documents. Bomower shall promptly pay, when (jue, uil.ducs and assessments
imposed pursuant to the Constitaent Documents.

B. Property Insurance. So long as the Owners Asscciation maintains, Vi a generally accepted
insurance carrier, 2 "master” or "blanket” policy on the Condominium Project which s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductily tevels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” aiajany other
hazards, including, but not limited to, earthquakes and floods, from which Lender requies insprance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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ihen: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
~/emium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
¢'to_maintain property insurance coverage on the Property is deemed satisfied to the extent that the
recuire | coverage is provided by the Owners Association policy.

Wiiat Lender requires as a condition of this waiver can change during the term of the loan.

Boviovier shall give Lender prompt notice of any lapse in required property insurance coverage
provided by.*he -2aster or blanket policy.

Tn the event.of 1 distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Proper.v.-whether to the unit or to common ¢lements, any proceeds payable to Borrower are
hereby assigned and shall == paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wita i excess, if any, paid to Borrower.

C. Public Liability Ir;arance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainta’as a bHublic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proce’:ds of any award or claim for damages, direct or conscquential,
payable 1o Bomower in connection wil's any sondemnation or other taking of all or any part of the
Property, whether of the unit or of the comm:~.=lements, or for any conveyance in liew of condemnation,
are hereby assigned and shall be paid to Lenier. Su=h proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in € :ction 11.

E. Lender's Prior Consent. Borrower shall 2ot zacept after notice to Lender and with Lender's
prior written consent, either partition or subdivide th: Property or consent to: (i) the abandonment of
termination of the Condominium Project, except for abandonpent or termination required by law in the
case of substantial destruction by fire or other casualty or ip/he case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constitiert Documents if the provision is for
the express bemefit of Lender; (iii) termination of professiona! management and assumption of
self-management of the Owners Association; or {iv) any action which wou'Zave the effect of rendering
the public liability insurance coverage maintained by the Owners Associatic 1 unacceptable to Lender.

F. Remedies, If Borrower does not pay cendominium dues and assessnier’s swhen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall Lecvae additional debt of
Borrower secured by the Security Instrument, Unless Berrower and Lender agro¢ to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Not: ate und shall be
payable, with interest, upon notice from Lender to Borrower reguesting payment.
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BY SIGNING BELOW, Bogrower accepts and agrees 1o the terms and provisions contained in this
C_ndominium Ridef.

’\,

L
ZEFF@ 1

(Seal) (Seal)

ST A | o

—al

{Seal) (Seal)
-Borrower ~Bosrower
(Seal) ‘ (Seal)
-Bomower -Borrower
(Seal) £ X ' (Seal)
-Borrower -Borrower
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