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" MORTGLGE

MAXIMUM LIEN. At no time shall the principal amoun’ %1 Indebtedness secured by the Mortgage, not
. including sums advanced to protect the security of the Moity2 2, exceed $13,000.00.

THIS MORTGAGE dated March 13, 2002, is made and executed !'ziwween Coleman W. Scurlock and Brenda
M. Scurlock, husband and wife, and Manson W. Scurlock, unmarried whoyse address is 7826 South Eberhart
Avenue, Chicago, IL 60619 (referred to below as "Grantor") and THE ZCATHERN TRUST COMPANY, whose
address is 50 SOUTH LASALLE STREET, CHICAGO, IL 60675 (referred t¢ ua'nw as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranis, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock - ctilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inclucirg without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cool:r Ccunty, State of
IHinois:

LOT 7 IN WM: H. MC MAHONS RESUBDIVISION OF LOTS 11 TO 18 BOTH INCLUSIVE ALL IN REID'S
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4 QF SECTION 27, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 7826 South Eberhart Avenue, Chicago, IL. 60619.
The Real Property tax identification number Iis 20-27-425-027-0000

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secuses & revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of
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Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, ‘Giaitor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and ges;; coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent,

Removal of improverierds. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior wriien consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equa! value.

Lender’s Right to Enter. Lender aid Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lznazr's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and-cenditions of this Mortgage.

Compliance with Governmental Requirement.. - Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of ali jovernmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faiin zny such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropieic appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's suie opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate seourity or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattznued the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whicii from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens-Cii the Property are pant of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes. payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on acZouiit of the Property,
and shall pay when due all claims for work done on or for services rendered or materie'-¢furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equa! t« the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
it requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.
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below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will {(A) be payable on demand; (B) be added to the balance of the Credit Agreement and be
apportioned among and be payable with any installment payments to become due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated as a
balloon payment which will be due and payable at the Credit Agreement’s maturity. The Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of any default. Any such action by Lender
shall not be constr.ea as curing the default so as to bar Lender from any remedy that it otherwise would have
had.

WARRANTY; DEFENSE U TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that fa) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of al'“ilens and encumbrances other than those set forth in the Real Property
description or in.the Existing Indeote.dnass section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accerted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority t» exacute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception-iivihe paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claim= of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the intercct of Lender under this Mortgage, Grantor shail defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be reprisented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, tr't.2nder such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property ans Grantor’s use of the Property complies with
all existing applicable iaws, ordinances, and regulations of governmental ~uthorities.

Survival of Promises. All promises, agreements, and statements Grait> has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing“in-nature and shall remain in full
force and effect until such time as Grantor’s Indebtedness is paid in full,

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebteciiess are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondar, aind inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment cf, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Mortgage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request
nor accept any future advances under any such security agreement without the prior written consent of
Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
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requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's cbligations under the
Credit Agreement, this Morigage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor’'s expense. For such purposes, Grantor hereby
irrevocably appoinis Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, anz-doing all other things as may be necessary or desirable, in Lender’'s sole opinion, to
accomplish the mahcisiaferred to in the preceding paragraph.

FULL PERFORMANCE. If Craator pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obiigzanns imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfzction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender’s secvrity interest in the Rents and the Personal Property. Grantor will pay,
it permitted by applicable law, any reasciable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. .\f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indéticdness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankaotey or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by rcason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender o: anv of Lender's property, or (C} by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencirg the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as it that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, aecres, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender’s option, Grantor will be in default under thic vic:tgage if any of the following
happen:

Default Under Indebtedness. Grantor does not meet the repayment terms of the Cledil Agreement.

Default on Other Payments. Failure of Grantor within the time required by this Meitcage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to ztfect discharge of
any lien,

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. Grantor commits fraud or makes a material misrepresentation at any time in connection
with the Credit Agreement. This can include, for example, a false statement about Grantor’s income, assets,
liabilities, or any other aspects of Grantor’s financial condition,

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.




o
UNOFFICIAL COPY

‘JONIBJ3) B
se Bunes woyy uosiad e Ajenbsip 10u jeys Jopua Aq awAoidwy 'Junowe [enuelsqns B AQ SSaupalgapul
8yl spoadxa Auadold oyl jo anfea asedde syl 10U JO JBYIBYM ISIX3 {[BUS JBAIRID: B JO Juduuiodde
ayl 01 bl s Jepua “me| Aq pauiw.ad JI puoq Inoylm aaIas ABWw Jaaigdal Jo uojssassod uj aabeBuow ayy
'$soupalgapu] ay) 1sutebe ‘diysianadsl ay)l JO 1502 SY) SAOQR PUE 19A0 'spaadold ayy Aidde pue Auadold 8yl
woJy) Slusy ay}l 103102 0} pue 'afes Jo 3.ns0[da.0 Buipadaid Auadoid ayl aresado 01 ‘Auadold 8y} aAsesald
pue 10810.d 0} Jamod au yum ‘Auadoid ayl jo wed Aue Jo e Jo uoissassod axe) 0} payuniodde JaAjeoa) B
aney 0} Jo uojssassod ul sabebuow se pade|d aq 01 Wb Byl SARY |[BYS JOPUBT "uQISSaSSOd U) ahebuon

*JaAIa%81 B ybnosy) 10 ‘Juabe Aq ‘uosiad uj sayua ydeiBesedqns siy) sapun siybl sit 8sioIexe
Aew Japua 'paIsiXa puewap 8y) Joj spunosb Jadosd Aue 10U 10 JBYlBUM ‘Spew ase stustuAed Syl Yiym o)
suonebijqo ay) Aisijes [feys puewap s.Japuan 0} asuodsal ul JapusT 0] $4asn JaYlo 10 Sjueud) AQ sjuswAed
"$p200ad 8y} 174D pue awes ay) arenobau 0] pue JOWRIE) JO SWRU Yl Ul Joaayl WawAed Ul paARoal
SIUBWINIISUI 88I0puZ 0] J0B)-Ul-AdUIONE §,J0JUBIL) SB Japua Sajeubisap A|qea0Aal Jojueit) uay) ‘iapua AqQ
Pa109)j02 8Je Sludy G J “Japua 0} Al10a.1p S99) asn JO jual Jo siuawAed axew o) Auadoid 8yl JO JASN JBYI0
10 jueuad) Aue axnnbal erd sopua ‘W61 SIY) J0 douBIBYUN} U] "SSBUPSlqepU| 8yl Isurebe 's}sod s Japua
9A0Ce pUB JaA0 'spaan0.d ey ayl Aidde pue ‘predun pue snp ised sunowe Buipnpul ‘Slusy 3yl 199]109
pue Auadoid 8yl JO uOISSASSOM SyE) 0} JOJUBIE) 0] 8210U INOYUM ‘WUBLI BL) 9ABY |[BYS JapuaT 'sjuay 1931109

'9P0Y) [BI2IBWIWOYD WIojUN 3y Japun Aued paindas e j0 sa|pawal
pue siybr ay) |1e aAey [eys Japua”-‘Aadold [BUOSIR4 9y} jo Ued Aue Jo [fe 0] 109dSa1 UM "SIIPaWdY 3N

‘Aed 01 pannbal
3q pinom Jojuelsy yaym Ajreuad woawAedald Aue Buipnioul ‘sjqeAed pue anp AjslRIpawwl $SaUPSgepU| aljud
3y} a.e|23p 0} JoJuRIE) O} BVNOU INOYUM UoNds S TR Wb ayl aABy |leys JopuaT ‘SSaupslqapu] 2)elaiadoy

:me| AQ pep!Ade sa|pawal Jo siybu Jaylo
Aue 0} uonippe u| ‘sa|pawal pue siybu Buimo|o} 8y} ,0 8.0W JO 8UO Aue asi10Jaxa Aew ‘uondo s Japusa e ‘iapusT
‘Ioyealay} awn Aue Je pue )NejaQ JO JSAT UE JO 80UBLN2IN 8yl uodn ‘1TINV430 NO S3IA3WIH ANV SIHOIY

‘reonoeld Ajgeuoseal se uoos seosuzidwo) asnposd o1 Juainiyns sdals Aressasau
pue 9jqeuoseal {8 solo|dwod pue SaNuIUCY JBYeBaIaYl put el syl aind 01 uainiyns sdels sarenul
Aieieipoww ‘'sAep (1) uasyy ueyl a10w salinbal aind ayl y (@) Lo sAep (G]) ussyl wyim dJnjie) 8y} $aind
(8) :=uniey yons Jo 8.nd Bujpuewap 320U USYLIM SPUDS Japua Jaye ‘INUeIS) jI (pa1INJ30 9ARY |IM Ynejeq
40 JuaA3 ou pue} paund aq Aeus ) 'syow (1) aaeml Buipasald sy i abeBuow sIyl Jo uoisinoid swes
8yl Jo yoea.q & JO 92110U B UBAID uS3Q 10U SeY JOWEID) J PuB SqeIND I'Pinre) B YINs J| ‘aung o} ybiy

"2INJ3su| J|asy saAsl|aq y,ey noob ul sapua *Ajanaasu|

"Ynegaq Jo Juaag Aue a:nd ‘0s Buiop ul ‘pue Japusd 01 AOESILS BUUBW B Ut Aluesend
au) Japun Buisue suoneBiqo ayl Ajreuompuooun awnsse 0} 8jelse s ojuesrend au vunad ‘o) paxnbal
8q 1ou (jeys ing ‘Aew ‘uondo si 1B ‘JApuaT ‘yYleap B JO JUBAD BY) U] 'SSBUPSIGepU| B4t JO Auerent) Aue
‘“Jopun Ajtael| 10 'Jo Aupirea ayl seIndsip JO Sa)0Aal J0 ‘JuS1adWwoiul $3WO08Q JO $3IP Aliel LOIEPOWWOIIE
Jlo '‘Alaing ‘Jasiopua ‘Jouesenf Aue 10 ssaupalqapul a4yl jo Aue Jo Aued uopepowwood 10 ‘Alains
‘Jasiopud ‘Jowesenfi Aue 0} 19adsa) Yum S1nd20 SjuaAd Buipadsid ay) jo Auy “lojuesent Bundayy SjuaAl

191e| 10
mou Bunsixa Jaylaym 'JopuaT 0} JOJUEIL) JO LONEBIQO JOYI0 JO SSaUpsIgapul Aue Buiuiaiuod Juswsalbe Aue
uonenwy Inouylim Buipniou) ‘uisiayl papiacid pouad aselb Aue ulyim pRIpawal 10U SI 1Byl JOpUaT Pue JOWEIY)
usamiag Jswaalbe B0 Aue JO SWUS) BY) JBpUN JOJURID AQ yoealq Auy Judwaliby Jaylo Jo yoeaig

"Aldde 10U |14 u0ISIADID JMeIaP SIYL U3YL ‘WIBLD Bl AJSieS 0]
Japuan 0] A10198J811es puoq A12INS B J0 S9IUCW LlIm J19puadT S8YSILING PUB WIBLD 8y} JO 82110U USHLM Japua
sanb Jojurigy JI pue ‘a|qeuoseal J0 piea Si paseq 81 Auadold syl j0 Bunjel aul yoiym uo wieyd ayl Jaylaym
uirey poofi u) saindsip JOWRIE) I ‘JOABMOH ‘JOPUST UM ‘Sunodoe ysodsp Buipnjoul ‘SJUN0JJE S, JOIUEIK)
uo Buifas) Jo jo Buysiureb 'jo Bupjey sapnjoul siyL udl B Sey Jopua  yoym u Auadoxd siojuen Jo
Jayio Aue 10 Auadold syl Jo Aue ayel 01 salll Asuabe [eluswuianoB 10 10Upal Auy Auadold sy jo Bupel

g ebeg 16888802 (penunuo)) 9EVEZL0008 1ON UEOT
JOVDLHON




UNOFFRICIAL COPY

Loan No: 8000123436 (Continued) 203 23551 Page 9

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Prope:ty together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public saie-on all or any portion of the Property.

Notice of Sale. Lcncer will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or-0f .he time after which any private sale or other intended disposition of the Personal
Property is to be made. ' Rezsonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sa'e of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lendzr’s rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to chorse any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or ¢a_zarform any of Grantor’s obligations under this Mortgage, after
Grantor’s failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default
and to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such suri as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not ary sourt action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs tnut 'n Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its riglits. shall become a part of the Indebtedness
payable on demand and shali bear interest at the Credit Agreciment.rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal zruenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings {including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-jiidginent collection services, the
cost of searching records, obtaining title reports (including foreclosure repors), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantur also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation ary notice of default
and any notice of sale shall be given in writing, and shall be effective when actually deliverec’; when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of natices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.

MAXIMUM INDEBTEDNESS. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $26,000.00.
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variable interest rate or rates provided for in this Mortgage shall be subject to the following maximum rate.
NOTICE: Under no circumstances shall the interest rate on this Mortgage be more than (except for any
higher default rate shown below) the lesser of 20.000% per annum or the maximum rate allowed by
applicable law. The maturity date of this Mortgage is February 15, 2012.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human heaith or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA™), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal lzws, rules, or regulations adopted pursuant thereto.

Event of Default. -The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of defau. section of this Mortgage.

Existing Indebtedness. < The words "Existing Indebtedness” mean the indebtedness described in the
Existing Liens provision of tus Morigage.

Grantor. The word "Grantor” '=cans Coleman W, Scurlock, Brenda M. Scuriock and Manson W. Scurlock.

Guaranty. The word "Guaranty" eans the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation\a guaranty of all or part of the Credit Agreement.

Hazardous Substances. The words "Hazurdous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectior's characteristics, may cause or pose a present or potential
hazard to human health or the environment wtien improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. T'ie viords "Hazardous Substances” are used in their very
broadest sense and include without limitation any and zii hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-products or a7y fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing anJ future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, rep'acements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interesi,“ard other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, ‘ugether with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Giantor’s obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, togetier with interest on
such amounts as provided in this Mortgage.

Lender. The word "Lender” means THE NORTHERN TRUST COMPANY, its successors 2nsi-assigns. The
words "successors or assigns™ mean any person or company that acquires any interest in the Credit
Agreement,

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, alf replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.
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INDIVIDUAL ACKNOWLEDGMENT

/4
)

STATE OF \@ﬁ/&m )
W o
COUNTY OF )

On this day before :nv, the undersign otary Public, personally appeared Coleman W, Scurlock; Brenda M.
Scurlock; and Manson W. Scurlock, to me known to be the individuals described in and who executed the
Mortgage, and acknow'eoged that they signed the Mortgage as their free and voluntary act and deed, for the
uses and purposes therer: i entioned.

Given under my hand and ¢#ir:ol seal this / 3—d\ day o Cy Qdﬂ\ ,20 0

By /v}/ Cm/ @ &-‘1}"6 - Residing at

Notary Public in and for the State oh._&f Lo
“OFFICIAL SEAL"
My commission expires ~ VICTORIA E. ENGEL :
NOTARY PUBLIC, STATE OF ALINOI
* /Wrcé%‘p (oA é‘ WY TOMMISSION EXPIRES 4/28/2003

—
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