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DEFINITIONS

Words used in multiple sections of this document jare Cefined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is darzd, February 18, 2002

together with all Riders to this document.
(B) "Borrower" is

LAWRENCE HUTTON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Natiomal City Mortgage Co.

Lender is a corporation

organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
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{") "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

.
by

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County, (Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

LOT 16 AND THE SOXTH 17 FEET AND 8 INCHES OF LOT 17, IN BLOCK 95 IN MAYWOOD, A SUBDIVISION OF
PARTS OF SECTIONS %, /1 AND 14, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY_ILLINOTS.

Parcel 1D Number: 16 - {1~ HHA -O\& which currently has the address of

608 S 8TH AVE, o [Street}
MAYWOOD [Cityl , Illinois 60153 ,\ [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repia-ements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to i this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate Lereby. conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unercumyered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propiciy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ana-nza-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

N

__Q_ prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
“{g pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
.

“
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Itens at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatrz of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sh<i'-52 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lepder. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noi charse Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ‘the Sscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ma’<-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and L¢ndr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withrat/charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in‘azco -dance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay'0 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moithly payments.

Upon payment in full of all sums secured by this Security Instrum<r?,-Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumetst, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided. i Section 3.

Borrower shall prompily discharge any lien which has priority over this Security” Insirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mantie.” auceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good 121:h by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

2 yy
Initialé: S" g

m—mn {0010) . Paga5ol15 - Form 3014 1/01
LA




UNOFFICIAL COPY

. 717 7 )
10/t 1L0E Waog g1 0 9 abeg o00) ()o- D
§§ Q S[en

IR QA SN U 10U 10 JAPOYM WUSUMNSU] ALN0SG ST AQ PAmMIIS swms ap o pandde aq reys
Spaacold soueInsW oY) ‘PaUASSA] 3q PINOM  AIINoas $. 19U 10 D[qisesy A[[RoTmION0d? jou ST iredal
10 UONEI0ISAl AR Jf "IaMoLIog Jo UONEINQo 5[0s dy oq [feys pue spaacoxrd oueInsW ot Jo no pred
3q 20u [[eys Tomolrog Aq poureia: ‘saned pamp 1310 Jo ‘sisnipe arjqnd Joj saa “spaascord yons uo sTurures
10 159197 Aue samountog Ked o1 parnmbal aq jou qjeys Jopuar] *spaaooid aouemsuy yons wo pred ag 03 1saamT
sannbar me] oiqeanddy 1o Suum w epewr s1 juawooSe e SSOMUf) "para[diod st yiom A se sjuawfed
ssa1301d Jo s5uas & W 10 Juawked 3Surs v U1 nonEIOISAI pue spedar oy 10§ spassoxd asmngsip Aewr lopuary
“Apdwoid usyeopun oq [eys vonsadsur yons jewp paptaoxd ‘uonaefsnes s Ipury 01 paordwos usag SeY
Ji0m oy 27asva 01 Auadord yons 1vadsw 01 Amunyzeddo ue pey sey I3puar] Inun $pasoord soweInsur yons prog
0} T3H1 A 242y [feys 19pua| ‘pourad uopeIolsal pue medar yons Jurm(y ‘pausssa jou SI AILNYSS S IopUa|
pue J[qises) K(edwouods st Iedar 10 wopelolsal A Ji ‘Apadorg o Jo medar 1o woneroysar o pardde
9q [reys ‘Iopuay fq rannbar sem souemsw SmAprspun 31 10U 10 I3yogm ‘spaaoold souemsm Aue ‘Sunum
W 3218 3SIMIANO IMoIN0g PUe ISPUIT SSIUf "1amontog Aq Apduword spewr jou Jt ssof jo jood aye
ABUI 19PUIT “IOPUYT PUE 17LLBD JIURINSUI SY) 0) onou ydwoid 318 jreys 1omor1og “ssoj Jo A2 3y i |
"a34ed ss0] [euOMIPPE UR sk Jo/pue 23FeSNowWw B IDpUY| Aweu
{eys pue asnep Jdeduowr prepie); p-apnpur meys Aorod wons “Kadorg aq ‘jo TonINKSAp Jo ‘o1 sfewep
103 “19pua Aq pannbax as1MIamO 4ou ‘2FeIaA00 SaURINST JO w0y AUE SWIEIGe ISMOLIOE J] "SIIMOU [eMmaual
pue summnnaid pred jo sidisoor qre Iajuay o) aa1d Apndword Ileys 1amoxiog ‘saxmbal Ispua] JI “sorednnios
[esaua1 pue sawifed g proy o) 1y Ay, a/ey [reys Japuo -saked $SO] [eUCHIPPE UR SE Jo/pue aadedirom
§€ ISpuoT aureu [leys pue ‘ssnep> aFefjowd rurpuels v spnjour [eys ‘satonod yons anoxddestp o1 yBu
s.J3pua] 03 103lgns 3q [regs sawrjod yons Jo sjemausy pue Iapua] Aq paxmbar satorjod aouemsm [y
“Juawrded Sumsanbal 1amoriog o
19puaT wozy 3onou uodn “ysaraun yons mim ‘aiqeded og reas pue TISWASIGSIP JO S1eP aY) WO} NeI 0N 3
18 153190 1B3q [[EYS SIUMOWIE 5S3U ], “TUSWNSU] AJLIND3S s17yy £ PaInoas Iamoliog Jo 199p [EUOMIppE W0
[[EYS ¢ UOnIag SIp 23pun 13pua] Aq pesIgsIp swmomwre AUy PeUIEIqO SAEY PINod Iamoliog ey aouemsu
J0 1500 o1 pasoxe Apuesymwidis JyFnu pammqo os sferdr0n onide MSUL ) JO 1500 3 yei SAFPIAMOIYIE
Jomorog 13Ps W Ajsnotasrd sem ue aferonod 1assap 1o ispeard aplaoad B pue Ainqer 10
prezey “ysu Aue jsureSe ‘Azadord ag jo susuod o 10 ‘fuadord o v, Anbs s, 1amowog ‘Tamoriog 1oa101d
10U JyBT 10 143 Ing ‘ISPUST 19400 [eys aFeIaA0d Yons ‘a10Ja13y], "33879/03 Jo Junoure 10 ad£) remonred
Aue aseqomnd o1 wvomeSiqo ou sopun s Jopuyy -ssuadxa 8. Jamo1Iofg pue Pufo s I9pua e ‘aferoaco
SOUBINSUI UTE)qO AP IOPUIT ‘9A0GE PaquIsIp SaFeranod A Jo AUe WIENUTELL O) S[IE} IomOLIOg
“romorioq Aq uonoafqo ue woy Sunnsaz UOTRUIILED}OP
UOZ POO[ AUE JO MIADI 3P THIM TOBIAUUOI U Aowady wewsSewely Aousfiowy [erepad o Aq pasodun
s39] Aue Jo juawded ay o) ofqisuodsar aq osye [reqs 13MOLI0g "UOHEIYNIAD 10 UOHEWRIISNSH Yons 1oa)je
W3 Ajqeuosear yorgm mooo safueys Tequns 1o s3mddewrar sum yoes sefrend wanbasqns’ rae sadAls
UOREIISO PUE UONEUIULISIS JUOZ POOY 10§ SFIeYd JuM-3u0 B () 10 ‘SIOIALSS Suryoen pue roneyNIAd
"UONBUILLINSP 3UOZ Pooyy Jof 3Treyd aum-auo e (&) OIS “UBOT S ynas vondsuwod w ‘Aed o sanxoriog
armbal Aew Jspury -Ajqeucsearun pasidIsxa ag 1ou Treys W31 Yomm ‘010Ud> § Jamoliog aaoxddesip
01 YII §.15pua] 0) 133fqns Jamollog Aq udsorpd 2Q Jeys souelnsur a Juiplaoid Jauired aoueInsw yy
‘UBOT 1 JO uu) i Sutnp s8ueyd wed saouaes Fwpasaxd aip 01 wensind sonnbar 1apua] seyM salimbal
Tapua] Jeq spouad aup 1o pue (sjaas] s|qnonpap Swpnpowm) sjunowe S) W PImEIUTEW 3q [[BYS SOUEINSUI
SIYL, "aoueINSUr SaMmbal ISPUIT UYOTYM 10} ‘Spooy pue soyenbyires ‘01 paymn] jou nq ‘Surpniomr sprezeg
Iomo Aue pue ,‘aFelon00 papuoIXa, WIS) SYI UTIM papn[our sprezey ‘amy Aq ssof sureSe pansur Auadoig
3 U0 PIJIAIS Jayearay 1o Funsrxa mou sjuawrascadun oy daay [eys Jamonlog *aduemsuy Apiadosd ¢
“UBOT ST (IA TONDSUUOD UT ISPU] AQ PIsT 2IAISS
Suniodar Jo/pue uonEIYLIIA XE) 316159 BRI B 10) odreyd swm-auo & Ked 0) Jomortog amnbar Aew Iapuar]
. b TONDIG STY UT JAOQE [)10J 135 SUONIR
9 JO II0W IO 3U0 3xE) 10 WA Ay AISNES [[EYS JOMOLIOG ‘UIAIT SI 010U TBY) YOIGM U0 aep ap jo siep

[




{09LCL0%

UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or 10 pay amounts unpaid under the
Note or t: S:curity Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day: a’cer the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prircip2i residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, M<intenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in.the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or de reasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ccenomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o: darage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, 1ne Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released roceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymest 2rin 2 series of progress payments as the work is
completed. If the insurance or condemnation proceeds-ate not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the ceippiction of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improrcinents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection swecit /ing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1, 2oring the Loan application process,
Borrower O any PErsons Or entities acting at the direction of Borrower ot ¥ ith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staterccnte to Lender (or failed to
provide Lender with material information) in comnection with the Loan. Material reovesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Propeny as Dotrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securiy anstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeri, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigius uder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in & single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration Gt repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sizi) be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 7 any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the everi of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a partia’ taking, destruction, or loss in value of the Property in which the fair market

vatue of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums. szciced by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Berzower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducd by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢i the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair macket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail :o-paid to Borrower.

In the event of a partial taking, destructiun, p:-loss in value of the Property in which the fair market
value of the Property immediately before the pa.tial wking, destruction, or loss in value is less than the
amount of the sums secured immediately before thi partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscsllaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 2ce *hen due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 15 settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Yender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Progerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means (ne third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of 2ctica in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or Criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeriof Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default znd, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to b2 disinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material rupairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awatd or claim
for damages that are atributable to the impairment of Lender’s interest in the Property are hereny assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

F
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter wotds or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given cne copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If a)'or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural rcrson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lend(r raay require immediate payment in full of all sums secured by this Security Instrument.
However, this oror shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

H Lender exerciscs.this option, Lender shali give Borrower notice of acceleration. The notice shall
provide a period of not J2s¢ than 30 days from the date the notice is given in accordance with Section 15
within which Borrower ewii pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ¢f fas-period, Lender may invoke any remedies permitted by this Security
Instrument without further notice ¢r dem=nd on Borrower.

19. Borrower’s Right to Remstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enorcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale o th: Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might'sbecify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Irstrmment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due vnder this-Szcurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenait: or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not firieed to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the ‘purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tekcs such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights uncer this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumer: ~shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewe: pry such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: () cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such chieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or £4) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations ecired hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail xov.apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial int(res: in the
Note {(together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instnument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other infermation RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Insirument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecnsire. If the default is not cured on or before the date specified in the notice, Lender at its
option may reuuire immediate payment in full of all sums secured by this Security Instrument without
further demand 2nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2%y 2xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasezzable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-snly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead. In accordanse with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honiestead exemption laws.

25. Placement of Collateral Protection Insurar.ce; Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement wwith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe:'s zollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with iic coll>t2ral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witl evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciudiig interest and any other
charges Lender may impose in connection with the placement of the insurance; vntl the effective date of the
cancellation or expiration of the insurance, The costs of the insurance may be zdded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS Qj/\ County ss:
I gs M@(V\Qﬁ , a Notary Public in and for said county and
' t

N e Lt

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Giver under my hand and official seal, this \ C{ day of m

My Commission Fixpires: 3/\ W
NG L Th=es
' Notary Public

P L
. OFFICIAL SEAL

§ BRANDIE NASATSKY
T NOTARY PUBLIC, STATE OF LLINGIS
1: MY COMMIBSION uTsazmu:

L
L
4
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