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Siate of inols ' MORTGAGE 137-1648540-731

THIS MORTGAGE {("Security Instrument "] is/ given on March 8, 2002
The Mortgagor is Luis Saavedra, an unmarried person, Mario Martinez, an unmarried
person, Gladys Ruiz, an unmarried perscon, Javier Sanchez, an unmarried person

{"Borrower"). This Security Instrument is given toc CNI National Mortgage Zo.

which is organized and existing under the laws of State of Maryland , and
whose address is P.Q. Box 3050, Columbia, MD 21045-6050
("Lender™. Borrower owes Lender the plinvipal sum of
One Hundred Fifty One Thousand Eight Hundred and 00/100
Dollars (U.S. $151,800.00 )3
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {"Note"}, which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on April 1, 2032
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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Exhibit A

H44693

PARCEL 1 UNIT NO. 1-68 IN THE GROVES OF HIDDEN CREEK CONDOMINIUM 1 AS DELINEATED ON SURVEY
OR PART OF PARTS OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS (HEREINAFTER REFERRED TQO AS PARCEL)
WHICH SURVEY IS ATTACHED AS EXHIBIT E TO THE DECLARATION OF CONDOMINIUM MADE BY
LASALLE NATIONAL GANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED JULY 11, 1972 ZAN» KNOWN AS TRUST NUMBER 44398 RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COYN™Y, ILLINOIS AS DOCUMENT NUMBER 22827823 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN COOK COUNTY, ILLINOIS. :

PARCEL 2 EASEMENT APPURTZNANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION OF EASEMENT R:CORDED AUGUST 26, 1974 AS DOCUMENT 22827822 AND CREATED BY DEED
FROM LASALLE NATIONAL BANK, 1S TRUSTEE UNDER AGREEMENT DATED JULY 11, 1972 AND KNOWN AS
TRUST NUMBER 44398 TO PAMELA M. NATOS, RECORDED MARCH 14, 1977 AS DOCUMENT 23849534 FOR

INGRESS AND ENGRESS, IN COOK COUNTY, ILLINOIS.

PIN: 02-01-400-017-1231

C/K/A 1734 CLEAR CREEK BAY, PALATINE, ILLINOIS 60074
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in
COOK County, Iliinois:

W s

Parcel ID #: 02-01-400-017-1231
which has the address of 1734 clear!¢rie'oBay, Palatine [Street, City],
lllinois 60074 [Zip Code] ("Property Address");

TOGETHER WITH all the improvemesnis now or hereafter erected on the property, and all easements;
appurtenances and fixtures now or hereafter a/rait of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the forcgeing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property, is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Troperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenauts for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instresiwnt covering real property. s

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whea due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall ncl.de. in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a'svii.for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (il) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may bgé
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Ttems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA. -

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower:
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with a7y bulance remaining for all installments for items (a), (b), and (c). ‘

3. Applicatici of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows: -

First, to the mortz2ze insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium; )

Second, to any taxes, speeial assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due unds: the Note; ;

Fourth, to amortization of the prircizal of the Note; and ‘

Fifih, to late charges due under the Note

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shalt b2 inaintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvemerts on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companics
approved by Lender. The insurance policies and any renewzis shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate nstive by mail. Lender may make proof of loss if fiot
made promptly by Borrower. Each insurance company concerned is Yereby authorized and directed to make paymént
for such loss directly to Lender, instead of to Borrower and to Lesder ]mntly All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction o the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order ji paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which &crferred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount rewired to pay all outstandmg
indebtedness under the Note and this Security Instrument shall be paid to the entity legally eptiiied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Prorirty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in fercs shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Apphcatmn‘
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date 0{[‘
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantiaily change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacanlp!'
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any materi;‘il
information) in connection with the loan evidenced by the Note, including, but not limited to, representauons
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is onia
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Propeny, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection thh
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, ‘are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the mdebtedness
under the Note ard this Security Instrument, first to any delinquent amounts applied in the order provided' in
paragraph 3, and then tonrepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date’cfip2 monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be p2id o the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, finesand impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to tle entity which is owed the payment. If failure to pay would adversely atfect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender recelpts
evidencing these paymenis.

If Borrower fails to make these payments o1 th= nayments required by paragraph 2, or fails to perform any othe‘r
covenants and agreements contained in this Security \nstrument, or there is a legal proceeding that may 51gn1ﬁcantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws di
regulations), then Lender may do and pay whatever is ncesssary to protect the value of the Property and Lender’ k
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2. ‘

Any amounts disbursed by Lender under this paragraph sl become an additional debt of Berrower and be
secured by this Security Instrument. These amounts shall bear iniezes’ from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payabl<.

Borrower shall promptly discharge any lien which has priority over/this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien .o manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the liea ir;-legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (¢} secures” tom the holder of the lien ani
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which may attain priority over this Security Instruwient, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if: o
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrurnent
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contamed
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if: "
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sqllél
or otherwise transferred (other than by devise or descent}, and IH
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved m
accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events:’
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s. rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. Tnis Security Instrument does not authorize acceleration or foreclosure if not permitted by regu]atrons
of the Secrciary.
(e} Mortgaze ot Insured. Borrower agrees that if this Security Instrument and the Note are not determmed
to be eligible”for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its option. “teauire immediate payment in full of all sums secured by this Security Instrument. A
wrilten statement of azy authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this” Security Instrument and the Note, shali be deemed conclusive proof of such
ineligibility. Notwithstand'ng’ the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solelr-due to Lender’s failure to remit a mortgage insurance premium to the
Secretary. ﬁ«
10. Reinstatement. Borrower has a rigat lo be reinstated if Lender has required immediate payment in ful!
because of Borrower’s failure to pay an amount dre under the Note or this Security Instrument. This right apphes
even after foreclosure proceedings are instituted. 7¢ reinstate the Security Instrument, Borrower shall tender in, a
lump sum all amounts required to bring Borrower’s acqouni current including, to the extent they are obhgauons 6f
Borrower under this Security Instrument, foreclosure costs-ari reasonable and customary attorneys’ fees and expenlses
properly associated with the foreclosure proceeding. Upon rcirstatement by Borrower, this Security Instrument anti
the obligations that it secures shall remain in effect as if Lenden had not required immediate payment in fall;
However, Lender is not required to permit reinstatement if: (" Liender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediiciy preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on/different grounds in the future, or (111)
reinstatement will adversely affect the priority of the lien created by this Securiiv-Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exieasion of the time of payment of
modification of amortization of the sums secured by this Security Instrument graniziGy Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor in intziest or refuse to exten(fi
time for payment or otherwise modify amortization of the sums secured by this Security Instrurient by reason of any‘
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exerc1smg
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy. ”‘

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants 7ud agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument on]y tq
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of thrs
Security Instrument or the Note without that Borrower’s consent. by

T
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering mor
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be dlrectedzto
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall! be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.
14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of
the Note whick can be given effect without the conflicting provision. To this end the provisions of this Secunty
Instrurnent and the/iVote are declared to be severable. ;
15. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Securlty
Instrument.
16. Hazardous Substapces, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances sn or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in-violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on ‘he Pioperty of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residontial uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acuon
by any governmental or regulatory agency or pr.vate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua: knowledge. If Borrower learns, or is notified by any govemment:{l
or regulatory authority, that any removal or other rernediation of any Hazardous Substances affecting the Property 4§
-necessary, Borrower shall promptly take all necessary rernedial actions in accordance with Environmental Law. *

 As used in this paragraph 16, "Hazardous Substauces” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subsizices: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvers, materials containing asbestos or formaldehyde;
and radioactive materials. As used in this paragraph 16, "Envirourerial Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety o2 environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgzes as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers-to Zender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents’ uid-revenues and hereby dlrects
cach tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice. ’to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrument, Beitower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrowe:, This ass1gnment 61’
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower, as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shatl’Bé
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all ren}é
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant. b t

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that woulld
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving noticé
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. :
If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requlres
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.5.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Zoncler under this Paragraph 18 or applicable law. -

19. Release. Uneu payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without ckares to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homesteas. 3orrower waives all right of homestead exemption in the Property.

Wl

e
I

21. Riders to this Security Instramert. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenints of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of (thi» Security Instrument as if the rider(s) were a part of this Securny
lnstrument [Check applicable box{es}].

Condominium Rider [ | Gic wing Equity Rider (%] Other [specify]
Planned Unit Development Rider [| Gradusied Payment Rider ARM Rider ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
Witnesses:

-Witness

-Witness

Gaanyy RUE
Gladys Ruiz

(Seal}

-Borrower

=~ __ (Seal)

-Borrower

(beal)
-Borrower,

STATE OF ILLINOIS,

1, «a¥ng 1 g%-'&m

that Luis Saavedra, an unmarried person,
Gladys Ruiz, an unmarried person,

unmarried person,
an unmarried person

’Z‘ JI4 @\UE (‘jk:\‘

(Seal)
Luis Saavedra -Borrower
/6/ byl M -

ri(ed 91877/ 9 L {Seal)

Maric Martinez -Borrower
Joven S ,

(9 A= f (Seal)

Javier Sanchez ~NJ -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

W

p@ﬁ(_ County ss:

, a Notary Public ia and for said county and state do hereby certify
Mario«Martinez, an

Javier Sanchez, D{j (Dl'ff-umd;;
Pocracl e ag
A fnda@_,{—

, personally known to me to be the same persnn(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged taat \Hl\,uf '

signed and delivered the said instrument as
set forth.
Given under my hand and otficial seal, this

My Commission Expires:

:
B!

OFFICIAL SEAL
KATHY | DOMIAN

LINOIS
NOTARY PUBLIC, STATE OF IL
MY COMMISSION EXPIRES: 10/06/02
AAAAA

varil 03/07/02

Nt

- .
Notary Public

free and voluntary act, for the uses auc purposes therein

§ dayof  TYY\CuroA Doy

):r”%% z&zﬁﬁm\
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FHA Case No.
137-1648540-731

CONDOMINIUM RIDER

THIS CONDOMINUM RIDER is made this 8th day of March ,2002 y e
and is incorporated into 2id shall be deemed to amend and supplement the Mortgage, Deed of Trust or .
Security Deed ("Security iastrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’s Note ("Note") to CNI_d~tional Mortgage Co. .

("Lender") of the same date and covering lne >roperty described in the Security Instrument and located at:
1734 Clear Creek Bay

Pala-ine, IL 60074
[Prope 'ty Aldress]

The Property includes a unit in, together with ai ufidivided interest in the common elements of, a
condominium project known as:
Groves Hidden Cresk

[Name of Condominium Projer:]

("Condominium Project"). If the owners association or other entity which acts for the Condominium Project
("Owners Association") holds title to property for the benefit or use of itz members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the tces, proceeds and benefits of
Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: )
A. So long as the Owners Association maintains, with a generally accepted insurance carzier, a "master”
or "blanket” policy insuring all property subject to the condominium documeits, wacluding all-
improvements now existing or hereafter erected on the Property, and such policy 18 saiisfactory (o
Lender and provides insurance coverage in the amounts, for the periods, and against the hazards, ..
Lender requires, including fire and other hazards included within the term "extended coverage,” and’ ol
loss by flood, to the extent required by the Secretary, then: (i) Lender waives the provision in -
Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-twelfth of the o
yearly premium installments for hazard insurance on the Property, and (ii) Borrower’s obligation | -
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds in
lieu of restoration or repair following a loss to the Property, whether to the condominium unit or to
the common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with any excess paid to the
entity legally entitled thereto.

FHA Multistate Condominium Rider - 10/95
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B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating
and governing the Condominium Project.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Ary-amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amonnts shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interést /ozon notice from Lender to Borrower requesting payment.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and provisions contained in this

Condomintum Rider.

\ /]
/,w'c @w«fﬂq (Seal) /{//MO ,/60/4“,/%(5 4 (Seal)

Luis Saavedra -Lorrower Mario Martinez wer
Jm /7

6 AAQYY Rusz (Seal) (r /l/_‘ -~ -/("—\’(Seal)

Gladys Ruiz -Borrower Javier Sanchez -Borrower

(Seal) / (Seal)

-Borrower -Borrower

{Seal) Ls (Seal)

-Borrower -Borrower

-586 (9601).01 ' !
% Page 2 of 2




UNOFFICIAL COPY  weaom

FHA Case No.

137-1648540-731

ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER is made this Eighth day of March , 2002 ,
and is incorporated int¢ <nd shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Jnstrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’s Note ("Note")42 CNI National Mortgage Co.

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
1734 Clear Creek Bay
Falatine, IL 60074

[Property <.ddress]

THE NOTE CONTAINS PROVISIONS Ai”OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAY&i®NT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE C/An CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUS T PAY.

ADDITIONAL COVENANTS. In addition to the covenants aud 2greements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the first day of July , 2003 ~and on that day
of each succeeding year. "Change Date” means each date on which the interest rate could chanse,
(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index.ineans the
weekly average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index
any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and
Urban Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of Two and
One-Half percentage point(s} ( 2.500 %)to
the Current’ind2x and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the
next Change Date

(D} Limits on Interest Rate Changes
The existing interest at: will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
) lower than the initial interest rat¢. s riated in Paragraph 2 of the Note.

(E) Calculation of Payment Change

If the interest rate changes on a Changs Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary 1o repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through substantialiy equal payments. In making such calculation, Lender will use
the unpaid principal balance which would be owed o1t the Change Date if there had been no default in payment
on the Note, reduced by the amount of any prepaymetics (o principal. The result of this calculation will be the
amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the in¢ciest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment {mounf is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv)/thc new interest rate, (v} the new
monthly payment amount, {vi) the Current Index and the date it was publishea.{vi) the method of calculating
the change in monthly payment amount, and (viii) any other information which/1 iy be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Kicer will become
effective on the Change Date, Borrower shall make a payment in the new monthly amount beginuing on the
first payment date which occurs at least 25 days after Lender has given Borrower the notice (0f changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date occurring less
than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.

‘56 Initials: (kéé A 5
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

Lure Sapve d
' a0e oro,

Luis Saaved: s

GRADYS  Riia.

Gladys Ruiz

@33591 9601)

0
v/égfz@ /CK// N4 A

(Seal) (Seal)
-Borrower Mario_Martinez /’J TTOWET
Yo
(Seal) — e {Seal)
-Borrower Javier San\c{hez -Borrower
(Seal) (Seal)
-Borrower -Borrower
__(Seal) {Seal)
Thorrowir -Borrower
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