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MORTGAGE /

>

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated January 2, 2002 ,
together with all Riders to this document.,
(B) "Borrower" isMaria E. Lopez and Miguel /E Irizarry, Ausband and Wife

b

*a/k/a/ MARIA E. TAPIA

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa a Delaware Corporation
organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recerding Jurisdiction]
of CooK, 1IL 031 {Name of Recording Jurisdiction]:
LOT 37 INBLOCK 3 IN HOWSER'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 74 OF SECTIOIN 28, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCiTAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

Parcel ID Number: 13 28 317 036 which currently has the address of
2520 N. Linder [Street]
Chicago {Civ1, Niinois 60639  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ‘on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i3 referred to in this
Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered,. prcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounits, that are then required under this Section 3.

Lende may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-ire time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiatés of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall-o¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. “ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendershail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lezderto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-paid-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bortow<r.and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Rezrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as teauts=d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, asdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to rendes the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monily payments.

Upon payment in full of all sums secured by this Security Instrument, Lexuder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines_ and impositions
attributable 1o the Property which can attain priority over this Security Instrument, le asehnld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspicn's, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided-in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumest unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ofthe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouiis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapuncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withii 60 ays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriurg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl ace beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the” Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower (s rusiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from aeterisrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaic-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-io avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuiance.or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,“dviing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information ot statements to Lender
(or failed to provide Lender with material information) in connection with ‘ne Loan. Material
representations include, but are not limited to, representations concerning Borrower's oscesancy of the
Property as Borrower’s principal residernce.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inztryinent. if
(a) Borrower fails to perform the covenants and agreements contained in this Security Insirument, b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forteiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

0007976585

mitials: /12 L.
@@-S(ILI 10010) Page 7 of 15 . | IN/L{é Form 3014 1/01
. ‘b%‘%.\
IO f\\
N




UNOFFICIAL COPY

TN
W:smu!w

@
Lo/t tL0E wiog g1 o g abied o100 (19 D

G859.6£000

*pUnJ3a AUE 0} JIMO0LIOG [IITI JOU [[IM A31) pPuB ‘QduemSU] A5ed)I0y] J0J M0 [[L4 JIMoLieq
JUNOUIE 3T} ISEIIIUT JOU [[L4 SHURAGe Yong *Geo’ 1) Jo SULI) Jayle {ue Io ‘dauensu] aged)iop
I0] Aed 0] padiSe sey Jomo01I0g 1BY) SIINOWR JY) JIAJJ8 10U [[IM SHULSURIISE YIns Luy (e)
(1SN |, "A0URINSUTAY 2A1KRD, pauNIa) uAO ST juswafueLe o ‘ramsut 2y o) pred summuaid
31 JO areys B 10y JFUBGOX UI YSU S IAINSUT 9] JO AIEYS € SANE] IOPUI] JO ABI[LE wR ley) sopraoid
awarfe yons Jy -sasso] Jupnpal Io ‘ysu s Jamsur afeditow 2y SwAnpow o Furreys o) afmeydxa
ur ‘soueinsuy ageSuop o) sjuowAed s emorrog jo voriod v (se paziIaloRIRyD 3 AT 10) WIOL] JAIIAP
1By sjunoure (Apasarpu 10 A110211p) 2419021 Aewr ‘Suroaxo] ayy Jo Awe Jo ael[iye Aue 10 ‘Anmua 5o Aue
*ISINSUIAJ/ALY ‘IAINSUT JIYIOUE ‘210N o) jo Iaseyaind Aue ‘1apua ‘sluswaalde asay) Jo 1nsal € sy
*(swmmurard soueInsuy
afeBuo Wwoy pauTeIqo Spuny apnpur Aeul ydIYm) dqe[rear ey At 1aansuy afeduowr ay) ey spuny jo
aanos Aue fmsu siwawded ayew o1 Jaansun afefiow aty) axmbal LB SUAWAIFE 2591 ], “SIUAWDAIZE 259Y)
o1 {satued Jo) £ed 15mo ay) pue Jamsur afediIow oY) 01 AI10198)STIES IR 1BY) SUOIIPUOD PUB SULIS) UO I8
SIUSILIAAITR 35 ~SASSC-AMNPAI IO ‘NS I1aY) AJIpOu 10 9IBYS 18] satired I10 M SIUAWRAISe O1UI IAIUD
ARWI PUE ‘30UT) 01 S Ul 39I10] UT S0UBINSUL UI0S [f8 UO YSUI [810) 121 JBN[eAd s1aInsul 33eS10
*areInsu]
afeSuo oy 01 Aured e 10u/s1)19molrof "padide se ueo] g Aedar jou saop Jamoalog I Inour Aew
1 §38S0[ WieHan 10§ (Mo ap sateqaand jey) Anua Aue 10) 19puy] SsInquidl douernsu] sFeSuopw
*310N 21} UT Papl.0Ia, A1eI ) 18 Jsa1a)ul Aed 01 UONESI[QO § 19401109 SI93LJE (] UONIS
s un Sunpop “me sjqesriddy Aq pornbar st wonguILY) [N 10 nonEUNLLY) Yans 10§ Surpraod 1apuy|
PUE Jam0110g U33M19q TUAWUAITe UINLLA L™ 1M J0UEPIOIDE Ul SPUD 2ouInsu] 23eSuoy 10] Juswnainbar
§ JOPUI [UN ‘QAJAS3I SSO| 2qepumnjar-tor r aplaoid 01 Jo ‘Paps Ul saueinsu] afeSuopy wEUTRWT
01 pannbal summuaxd 2 Aed (EYs Jamorrcg ‘ooueinsu] aFeSuop 10 swnnuard oy premey sjuswAed
poreudisap Arateredas axewr o1 pannbar sem Iomoulog pue UeoT oY1 SUEW JO UONIPUOI B SB 3OURINSU]
afefio parmbal 1apua I -doueinsu] a8eSuop oy sumnuard A1) premod sjuswied pareudisap Aeredas
sannbal JApuY| PUE ‘PATTEIQC ST “O[QB[IEAR SIWOIIG. LTEe 10puy] AQ PANII[AS Idinsul e Aq popiaoid
(sannbal 1apus] ey pouad i Io] pue JUnoum A ur) 27gIsa00 daweinsu] aFeFUoN I SiuouIAed 9A13501
$50] 21inba1 193U ou uRd IAPUYT "2AIASAI SSO] UINS UC STanraes 10 1Sa1u AuE Iamollog Aed 0) panmbar
3Q 10U [[eys I9pua pue ‘yry ut pred A[@1eWn(n ST UBOT ) 1247 18] 2U) SUIPUBISYIIMIOU ‘3[EPUINIAI-UOU
5 [[BYS 2AIaSAI SSO| Yong -asuvinsu] s5eSHON JO NI UI Waldasal-CSO| I[QEPUIY3I-UOU B se sjudwied
35311 UTEdl pue st ‘1da0o [ JSpUXT ‘19919 UI 3q O) PASEa) AlBINA0Y JUBINSUL J1) UMM 1P Iom
11 swatied parudisop Appreredas o) Jo Junowe Ay DpUYT 0) Aed 01 onanuod [[RYS IAMOLIOE “I[E[IBAR
10u s1 afersa0d soueinsu] afefuolN JuseAINDY AfEnURISQNS J| I9pUST LG 1910919 Jaunsul afeSuow
EWNE ue wWoIl 1095 ur Asnoraaid oouernsuy aSeSUOW oY) JO 19MOIICS-0Y 1500 A 01 Juateamnba
£[enue1sqns 1503 B 1@ ‘19913 Ul A[snoraard soueinsuy afedop oy 01 wseAmbs ArenueIsqns 28813400
welqo 01 paimbar swnnuaxd oy Aed [reys Jamorrog ‘eoweinsuy afeduop 1up swnnuaid 21 plemol
sjuawAed pareuSisap A[ajeredas ayew o) panmbar sem Iomoilog pue asueinsul yons papiaoid £[snorasid
1] I9Insur a3eSIoW Y] WOI] S[qB[TEAR 8Q O} $25230 1apua| £q paimbar 9Fe1aa00 aomuaasuy. ~FeSuop ap
‘uoseal AUe 10§ 4J1 *1997J U1 aoueinsuf afeSiIow Ay wigiuew 0) parnbar swintwald ayy Aed [rias Jamollog
‘reoT 2y} Sunpew Jo uonipuod e se asuwelnsu] afeSuopy pannbal 19pua J| tadueansuy aded) o 0T
"Funum w 19519u 97) 0 $39/ 8 1pUX]
ssajun 28151 10U [[eYS 311 23] 2yi pue poygased] sy ‘Auadoid oy 01 apin 93 sannbae 1amoir0q Jj -9ses]
am jo suoisiaoid oyl e s Ajdwod [[eys Jamoliog ‘PlOYIses] B UO ST JUAWMNSU] AIIn0as snp JI o
“JUIUIAE
8unsanba1 Jamonog 01 I3pUAT WOl son0u wodn ‘1SaISUN YINS Qim ‘ajqeded aq [[BYS PUB JUSWASINGSIP
JO 218p A1) WOIJ 2081 210N ) 18 ISAINUL Ieaq [[EYS SIUNOWE IS, "JUAWNIISU] ANINDAG STY) Aq paInoas
I3M0110g JO 109p [BUCHIPPER JWO022q [[BYS ¢ UOTIAS SIY Iopun IIpua] Aq PIsIngsip SJUNCUlE Auy
*6 UONI3G SI1) JSpUN pIzUoyne suorde
e 10 Aue Furyel 10U 10] ANJIQEI] OU SINOUI JIPUT eyl paaide st J[ "0s op ¢ uonedqo Jo Alnp Aue 13pun
JOU S1 pUE 05 OP 01 JABY JOU SICP IIPUI] ‘g UCTIOSS ST JIPUnR UONIE 3ye] AEW JIpUI] YSnoyi[y “Jjo 10 uo
PAIINI SATI[IN JABY PUB ‘SUONIPUOD SNOIFUEP 10 SUONEOIA apod Jayie 10 Suipping areumnya ‘sadid woxy
I3Em UIRIP ‘smOpUIm pue s1oop dn preoq 1o 2oe[dar ‘syoof 28ueyo ‘siredar ayew o1 A1adoxg a1 Suuoua
‘0] pajtu] 10U §1 Ing ‘sapnpur Auadord 9y Sunmoeg -Surpacsord Agdniqueq v wr uopisod paindds su
Surpnpour “yusmmnsuj Lnaag suyl 1apun siydu 10/pue Axadord sy wi 1saIawur s p301d 01 53] SAsuIoNe

r S
f

T



UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shail be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender. has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satis“action, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a series of progress payments as the work is
completed. Un'ess an agreement is made in writing or Applicable Law requires interest Lo be paid on such
Miscellaneous Proceids, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Procecds If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscel'anrous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘with.the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for.in Section 2.

In the event of a total ‘aking; destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sams <=cured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. _ i . _
In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market

value of the Property immediately before e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured bv_ this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reluced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total “amwunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss i vaiue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in vaiux of the Property in which the fair market

value of the Property immediately before the partial taking, cesimction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dcstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by feader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/ceitlz a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” inear's the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigaf-of action in

regard to Miscellaneous Proceeds. _
Borrower shall be in default if any action or proceeding, whether civil or criminal, is bigun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of Londer’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Partower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
t0, those benefic17i Diterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (b Intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ef trs; Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aiid 4 heneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender inay require immediate payment in full of all sums secured by this Security
Instrument. However, this opticu shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days trom the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peded, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand-an Borrower.

19. Borrower’s Right to Reinstate After' Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ci this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Zroperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might speify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due urzer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other,/covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, buc-not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) akes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and’ sights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst:v:ientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insivigent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may rsuire immediate payment in full of all sums secured by this Security Instrument
without further Penand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colizct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limized (o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymesit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snwi pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu¢ only if the fee is paid to a third party for services rendered and the

charging of the fee is permitted under Apgiicable Law.

24. Waiver of Homestead. In accordaucs with Illinois law, the Borrower hereby releases and waives

]

all rights under and by virtue of the Illinois homestead-exemption laws.

25. Placement of Collateral Protection Insuraiice Inless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenier? with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrgwsi’z collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pmrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conreciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement ‘of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iLsurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be fnore than the cost of
insurance Borrower may be able to obtain on its own,
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STATE OF ILLINOIS, County ss:
I, , a Notagy Public in and for said county and

state do hereby certify that ~ Maria [. Lopez and ngue] Irizarry

8

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument <s his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given uider my hand and official seal, this nd day of January, 2002

My Commission Expises: /( M

Notary Public ‘4\ aa a y JY

¢ ne OFF
(NG%EBR SF )
f VCO I::;;B"J . (}:f f""-r- i
~ 8 ‘3_31
“ h ,
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2nd dayof  January, 2002
and is inco:porated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deeu {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowe: s Note to
ABN AMRO Mortygage Group, Inc., a Delaware Corporation
, (the
"Lender") of the same gateand covering the Property described in the Security Instrument and located at:

2520 N. Linder,Chicago,IL 60639

[Property Address]

1-4 FAMILY COVENANTS. in sddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building ‘m~erials, appliances and goods of every nature
whatsoever now or hereafier located in, on, or used, or irmiended to be used in connection with the
Property, including, but not limited to, those for the purposcs-of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and ealinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water <closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm (windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling ard attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be 2nd remain a part of the
Property covered by the Security Instrument. All of the foregoing together with b2 Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leascnold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

0007270585
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Initials: fy). £- &
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UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

W (@i gﬁ&“%f@ (Seal) %/ ‘7&"‘/ / /’%@M (Seal)

Maria E. Lopez -Borrower Miguel f Irizarry -/ Bortower
ay (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borro ver -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
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