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MORTGAGE / (/

DEFINITIONS

Words used in multiple sections of this document aie defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daies February 12, 2002 ,

together with all Riders to this document.
(B) "Borrower" is Joseph J. Cirillo and Annette B. Cirillo. Husband and Wite

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is ABN AMRO Mortgage Group. Inc.

Lenderisa a Delaware Corporation

organized and existing under the laws of the state of Delaware
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrurnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUﬂty [Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction]:

See attached legal description

Parcel 1D Number: 13 31 323 042 which currently has the address of
1641 N, Nordica [Street]
Chicago [Clyl, sllinois 60707  [Zip Codel
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected” su-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-icterred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercc, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ig# nst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nete and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Imstrument shall be made in U.S.

b 0008006351

-6{IL) (0010) Page 3 of 15 7 Form 3014 1/01

RS

(Y

-

NYE = PR




GLES2L0Z

UNOFFICIAL COPY

. - @
L0/l +LOE wiog 7‘{ g 51 40  abeg foroo! (9- D

15£9008000 2

sjunowre 2y “ojqeded araym pue uaym ‘A[30altp Aed [[BYS 19MOLIOY ‘I3AIEM YONS JO JUSAI 1) U] ‘Funum w
3q ATuo Keur Iaatem yons AUy "awig AUe 18 SN MOIISH [[E 1O Aue 10} spunyg Iapua o1 Aed o1 uonedigo
§,J9MO1I0F JATEM ABTU JOPUYT "SWI MONSY [ Jo Aue Ioj spung sy Ked o) uonediqo s Jamouog
SIATEM I3DUST SSI[UM SWN] MOISE 10) SpuUN Y 19puar] Aed [feys IomoLIOg ‘uONIdAS SIp) 1apun pred aq
01 SJUNOUIE JO $3OLOU [[e JpUT 01 ystury Andurod [[Bys JomolI0g ‘W3)] MOIISF U 3q [[BYS SIUSUISSISSE
pUE $39] ‘SIND YONS PUE ‘ISMOLIOY AQ Pamoldse aq ‘AUe JI ‘SJUSWSSISSY pUe ‘sa9,] ‘san(] TOIBINOSS Y
Aunuwo) 1ey) d1mbar Aew Jopudy ‘ueo] Ay Jo uu o Juunp oum Aue e Jo oneudLo 1y |, Sy
MOISY, PA[[Ed 2IE SWAL 3SIYJ, Q] UONIRS Jo suoisiaoid G Yum 30uepIodoe W summuaid 2oueInsuj
aZe3nop jo uowded a1 Jo NI Ul IPUFT 01 J3mouog Kq a[geded swns Ame Jo ‘Ame J ‘sumruraid
2oueInstr;. aCe3UO (P) PUE ¢ UONDAG Iopun Iapuxr] Aq parmbal 2dueInsul [ pue Aup 10} swinnusid
(9) ‘Awe y1 “Lizadoid oy wo swar1 punord 1o sjuswied plogaseay (q) {Auadorg a3 o 2oURIqUINOUS 1O WAI]
€ SE JUSWNNSU] ILIN33G SIY) J3A0 L0 UTeNe Ued YOIym SWl ISYI0 PUR STUSUISSISSE PUE SIXE) (®) 104
3np swunoure jo wuded 103 apraoid 01 (,spunyg, auy) wms e [y ut pred si 0N 2 [mun “3j0N 3y} Japun
NP aIe SIAUIAed Mpuniad Aep oy Uo 1apua] o) Aed [[eys romolog ‘sw] MONSY J0j spuny ‘g
“s1uawed JIPULIRd S JO “TUNOe Ay 3FURYD 10 “dlep sup ay suodisod 1o puayxa jou [1eYs 310N a1
Iapun anp edound 01 p2E001] SNOIUR[[IISIA 10 ‘spaadord doueinsul ‘syuawiked jo voneorpdde Luy
"IT0M. 9} Ul PALIDSIP s Uy pue sagreyd uswiedard fue oy 151y pordde aq
[[eys sjuawdedard Arenunjop -ary so8myd atey Aue o parjdde oq Az ssaoxa yons ‘SIUBWAR] DIpotIag sJow
10 a0 Jo Juawded [ty sy 03 parjdce s1 juswAed ay) J31ye SISIXA $530%3 AU ey JUMNXD ) ol [y ur pred
aq, ueo Juawided yoea ‘Jeyl 1UIIX3 Y1 07 PUE JI SJUSWAR] JIPOLIag At Jo yjuowfedar ay 01 Jamorrog woiy
pataoal awiked Aue Ajdde Ketr Jopua ‘Suwumisino st juawkeq Jipousg suo ueq aour J1 -afIewyd ey oy
pue juawAed juanbuipap a 01 parpdde aq Avd Juswded a ‘onp 531eyo o] Aue Ked 0) yumoure yusINS
€ SapnIuY Yorym JUWAe] o1polag Juonbulfsp e lo) Jamoliog woly Juawked B SIAII0AI pury J1
"910N Y jo 2ouefeq rediounid oy sonpal 0 Uy}
PUE “JUSWINNSU] K11IN23G SIY) JAPUN INP SIUNOUIR IDYIS AU 01 Puodas ‘safreyd are] o) 181y parjdde aq [reys
Sunoure Jururewiar AUy -onp SWLIIQ W YIIYM UL JPIO GUT 6! WsWAR JIPOLIAg 4Ies 01 patdde 2q 1eys
siuawded yong ¢ UONDIS IIPUN INP SIUNOUIE (9) ‘210N Yy ropun anp [edouud (q) ‘a0N Y1 Jopun anp
15219yt (e) :fiwond Jo sopio Suimoroy oy ur pardde aq fpene’sspuat Aq porgdde pue paydacoe sywawied
[[& “7 UON3G SIYl Ul PaquOsap asIMIoI0 se 1doxy "spaadoIg (o s,uawkeg Jo wonesrddy ‘7
“JUIUWINLIISTI]
Aunoag sy £q poInoss sjuswsaIde pue SIUBUAACD A guruuopsad 10 wawnpsy £11IN03G S1Y) PUB 310N 1)
1apun anp sjuowked Furyew WOIJ JAMOLIOY 9ASI[31 [[BUS Iopud] Isutede 200403 9% UI 10 mou aary ySnu
190110 YotYM WIE) 10 138J0 ON "3INS0[3210f 01 Jotrd Apjerpsunur 210N 21 Japun aouereq rediound
Surpueisimo sy 01 pardde 2q fm spuny yons “1aipres parpdde jou J1 "19M0110g 0) WIY)-uitIaa 10 SPUA] [ans
Ajdde 1oqua [[eys 1opua] ‘awt Jo potrad 2[qEUOSEDI B UL OS OP 10U S0P ISMOLIOL 11/ 17aLIMD Ueo| g
sut1q 01 JuswAed sayew mouiog [nun spuny pargddeun yons poy Aew Iopua “spuny paydieirn uo jsaiaur
Aed 30U poou IApUFT WA ‘3Jep GNP PA[NPAYLs su Jo se pardde SI JuswiAed o1polag yoes 1 -padodoe
are syuowked yons aw o e swawAed yons £1dde 01 paeSyqo jou st Japua| ng ‘amny ) ut o aawked
Tened Jo juawded yons asnya1 01 sigSu sy 03 a01pafard Jo Iapunalay SIYSII AUR JO ISATEM MOWIA ‘TUSLIND
ueo | oy Jutiq o1 Juatoryynsur juaswked renued 1o yuswed Lue doooe Kew Iapu] WALIND UEOT Ay JuLiq
01 juanuynsut ore sjuawAed [ensed 1o juawAed ay y1 wowded renred 1o yuswded Aue wmal Kewr Iapua]
"GI UOTIAG Ul suolsIAcId 3010 3TY) Y)m JOURPIOIIE UT Ipu] Aq pareusisop aq Aew se UOIBI0] 90 Yons
18 10 310N 9} Ul PaIeudisap uoHed0] A B PIAIIIAI UAYM I13PUFT AQ PIAISOAI PAWAAD e SJUIAR
“Tojsuel], spund ormonadfy (p) Jo :Amud 1o ‘Kieimaumisur ‘Aduade [e1apa)
 £q pasnsur are s)sodop asoym uonmpsul ue uodn uMeIp st 3¥09yo yons Aue paplaoid “Yaoyd s Jased
10 30370 s JaInsean “Yoaud Yweq ‘Nooud paynsad (0) 'IpIo Asuow (q) ‘ysed () l1opua] £q padalas
Se ‘SULIO} SUIMO[[0) SY1 JO 2I0W IO JUC U IPEW 3q JUIWNLSU] AIINO3G SIY) pue 0N Ay Ispun anp
siuswAed juanbasqrs e 10 Aue jey) annbar Kew 1apua ‘predun 1opua] 01 powmor ST Juannsu £11I0035
S1Y) 10 0N Y 1apun juatifed se JapUY £q POAIII TUSWNNSU JDYIO 10 Y03y AUE J1 ‘19AIMOY *AIUILIND




UNOFFICIAL COPY

due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at fae time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under'KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimeter of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall'bz held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /in:luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bk, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcr sasl} not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L=nder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b¢ pid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givé ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; a5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro'w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouthly payments.

Upon payment in full of all sums secured by this Security Instrumeat, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseiold payments or
ground rents on the Property, it any, and Community Association Dues, Fees, and Assessrents, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner proviges in'Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrvinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner i ptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoent; unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrswe’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar2 beyond Borrower’s control.

7. Preservation, Mantenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tte ?ssperty, allow the Property to deteriorate or commit wasie on the
Property. Whether or not Borrower is-sesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from cetentorating or decreasing in value due to its condition. Uniess it is
determined pursuant to Section 5 that repzir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t¢ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectioi with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsand restoration in a single payment or in a series of
progress payments as the work is completed. If the insurince or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o{ Dorrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon-2ud insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeiits 0.1 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speeifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defavit if, <uring the Loan application
process, Borrower or any persons or entities acting at the direction of Bayower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information b statements to Lender
(or failed to provide Lender with material information) in connection witn the~Loan. Material
representations include, but are not limited to, representations concerning Borrower's_oceupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s saisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and iestoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliaeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dué, »v1¢h the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide!-{0r in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-stias secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, ‘destruction, or loss in value of the Property in which the fair market
value of the Property immediately befole the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securzd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be' reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota. amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided v (b) the fair market value of the Property

immediatety before the partial taking, destruction, or loss(in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss 11.~alue of the Property in which the fair market

value of the Property immediately before the partial taking, ‘destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tak’ng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Troczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gue.

If the Property is abandoned by Borrower, or if, after notice by, Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is 71ven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tae Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mcans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds. _ ‘
Borrower shall be in default if any action or proceeding, whether civil or criminal, is besun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment'of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaalivand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the actien or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18§,
"Interest in thé Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiz interests transferred in a bond for deed, contract for deed, mstallment sales contract or
escrow agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait . the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 4nd’a beneficial interest in Borrower is sold or transterred) without Lender’s prior
written consent, Lender may-require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Zender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Jays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this peried, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d<iuand on Borrower.

19. Borrower’s Right to Reinstate After Acueleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen: of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the 2roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uncer this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any-ainer covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but no. limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for fie purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tal.es such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqvire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chelky provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, tastiumientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ligtrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howlver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosue, If the default is not cured on or before the date specified in the notice, Lender at its
option may Jeouire immediate payment in full of all sums secured by this Security Instrument
without furth¢r zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢ <oNect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha!'-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but.enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordinc: »vith Iliinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honzstead exemption laws.

25. Placement of Collateral Protection Insurapce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecinznt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boriowvei’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lencer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in'Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with ¢vidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatinsurance, including interest
and any other charges Lender may impose in connection with the placement’ of the insurance, umntil the
effective date of the cancellation or expiration of the insurance. The costs of the insiiance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be moie than the cost of

insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS,
I, o ”L— , 2 Notary Public in and for said county and
state do hereby cerfify that  Joseph J. Cirillo and Annette B. Cirillo

’

personaily known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveirurder my hand and official seal, this 12th day of February, 2002
My Commission Exgires: @ ‘
a L /ka
Notary Public y ’ j/
{AAA‘ L
O Rt Y P
€ DEgos 5. - SEAS -
T e, G '—)AYHOF* f
‘s i"\"yl-«r,.!w,,;\: “ AL OF ; MENTARA Y
TN s - i,y
i3
<
03
L:
~1
&
0008006351
Initials:

Form 3014 1/01

@@-GHL) 10010) Page 15 af 15




UNOFFICIAL COPY

THE NORTH HALF OF LOT 46 AND ALL OF LOT 47 IN MADSEN’S NORTH OF OAK PARK

SUBDIVISION, BEING A SUBDIVISION IN THE SOUTHWEST % OF SECTION 31, TOWNSHIP 40 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JUNE 22, 1921 AS DOCUMENT 7181567, IN COOK COUNTY, ILLINOIS.

TAX INDEX NUMBER: 13-31-323-042
ADDRESS: 1641 N. NORDICA CHICAGO, ILLINOIS 60707.
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