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MORTGAGE
i
_ DEFINITIONS
Words used in multiple sections of this docupint are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and
+ 21. Certain rules regarding the usage of words uscd in this document are also provided in Section 16.
" (A) “Security Instrument” means this document, which is dated March 165 . 2002 | together with all Riders to
this document. " Single
(B) “Borrower” isChr i stopher C. Binklley/fand Catherine J Chiovari_  Single
Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is FAIRFIELD SAVINGS BANK, F.S.B.
Lender is a CORPORATION organized and existing under the laws of UNITED STATES OF AMERICA

m

X
anl

ABTE INC.

Lender’s address is ___ 1190 RFD, Long Grove, lllinois 60047-7304 __ -
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated __tierch 15 ,_2002  The Note states that
Borrower owes Lender 0ne Hundred One Thousand Dollizvs and no/100

Dollars (U.S. § 101,000.00 ) plus interest. Borrow:r has nromised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1. 2032 — /7~ .

(E) “Property” means the property that is described below under the heading “Transf=r o Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges 4na Iate charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The Tollewing Riders are to be executed
by Borrower [check box as applicable]:

(& Adjustable Rate Rider & Condominium Rider [ Second Home Rider N o
{J Balloon Rider {7 Planned Unit Development Rider (X Other(s) (specify] Legal Description
O 1-4 Family Rider O Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinicns,
(I} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any com ensation, settlement, award of damages, or rocecds paid by any third party (other
p p
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Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment
if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period
of time, Lender shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this Secunty Instrument or
performing the covenants and agreements secured by this Secunty Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the Note; (c)
amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall e ~.pplied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balar:e of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any
late charge due, the payment may br auplied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the extent
that, each payment can be paid in full. To (he exient that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may bé aprli=d to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
ot postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Leader cn the day Periodic Payments are duc under the Note, until the Note
is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrarce 4n the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section $; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the payment »f Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow Items.” At originition or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, beescrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrow:='s obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or 2 Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, wnen and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation t taake such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Secuii*y instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke tl:c walver as to any or
all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law. ¥

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including €
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank: Lender shall apply the Funds *
to pay the Escrow Items no later than the time specified underRESPA. Lender shall not charge Borrower for holding and applying :-
the Funds, annually analyzing the escrow account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds <* -
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires S"

interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and

U(_'l'
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to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shali be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Sectiun 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refurid of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable 15 th< coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid vader the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall 0c:upy, establish, and use the Property as Borrower’s principal residence within 60 days after
the execution of this Security Instrunicnt and shall continue to occupy the Property as Borrowet’s principal residence for at least one
year after the date of occupancy, unless Lenderwtherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are b<yond Borrower’s control.

7. Preservation, Maintenance and Proteciion of the Property; Inspections. Borrower shall not destroy, damage or impair
the Property, allow the Property to detetiorate or com:if-waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevenctiir Property from deteriorating or decreasing in value due to its condition.
Uniess it is determined pursuant to Section § that repair or :estor2tion is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damag . If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be respoasible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds far fhie repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condcmration proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pruperty. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower.netice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loap =2pp'ication process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent yave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material taformation) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. it (2) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding thet iright significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy te
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board %,
up doors and windows, drain water from pipes, ¢liminate building or other code violations or dangerous conditions, and have utilities ; 5

turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9. ;‘ .
-~

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

L3
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taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately before the partial taking,
destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (2) the totat
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of
the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or foss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, i.ender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that
owes Borrower Miscellancou. Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in Gefzo'iif any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property #r other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such:a cefault and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Pr¢pe.t; or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lznder’s interest in the Property.are hereby assigned and shall be paid te Lender.

All Miscellaneous Proceeds that are not applied.to restoration or repair of-the. Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lende: Mot a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instruinent-gmanted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower orany Successors in Interest of Borrower. Lender shalt not be required
to commence proceedings against any Successor in Interest of Bortow.r.or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by réasun.of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercistyyg any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities o r Successcrs in- Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or ~emady.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-sigas. this Security Instrument but does not
execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortg2ge. grant and convey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to exicad, madify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’, consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowcr’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowers rights and benelits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instram:nt unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s defauit, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
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(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse hefore certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of a<celeration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration
given to Borrower pursuant t5 S=ction 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions
of this Section 20. _

21. Hazardous Substances.’As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or vastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic. pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} “‘Environmental Law” means federal laws and laws of the jurisdiction: where the
Property is located that relate to health, safety Or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal-action, as defiied in Environmental Law; and (d) an “Environmental Condition” means .a
condition that can cause, contribute to, or otherwise tni;ge~ 2a Environmental Cleanup.

Borrower shall not cause or permit the presence, use, (isposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) whisis creates an Environmental Condition, or (¢) which, duc to the
presence, use, or release of a Hazardous Substance, creates a conditisa that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Frorerty of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to mai:itrnance of the Property (including, but not limited to,
hazardous substances in consurner products).

Borrower shall promptly give Lender written notice of (a) any investigaticn, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Fazaidous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including bui rot limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caises by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, cr is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Supsiance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envirarzasital Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

Form 3014 1/01 (page 9 of 10 pages)

A

Uk o owuw




000¢-£T¢-008-[ 12p103y 0 . ’L—JMN@‘EI El ISQ@LA'LH :1@@ P Y ELLPY wiog .;IVS

(sa8vd g1 fo g1 23vd) 1o/1 pIOE Wa0g  INAWNMLSNI WHCAINN I8 2Appasd/Iey ajuusd—A|fwed J8mS—SIONITTI

POCL-4F009 11 '9Aa0J49 Buon

: 034 06TT
"g°§4 "yueg sbuLareg Plotidiey Tbb
........................................................................................................................................ Kq pOIBdO.Id SEM ]l.lauln.nsug S!LLL

$ DO/6L/TDSIYIAI NOIGHIWADD AW
SIONTTH 40 3LVLS ‘D8N AYVY.LION

ANLOAON VS
2

s s S oS [BIOINO DU PUEY AW SSUILAL

D AN

. : (Ao “ays "ay)
"YHIO] )25 UIaIdY} sasn pue sasodind Yty jusunnsul pres paIndax? K
. (pgraay ‘siy) ) sul
]3\3 KJB]U“IOA pUB an:I l.“‘.“'”"”""""""‘:"”'" /nu.......:J-.-!-.-.a..q..i..------...,.. aq 0] lllal.l.!n.I)SU! pEgs p93p9[M0lD[D'E puB ¢9mes paanQXQ gABq

- juauInnsul 30!039]0} Y} JO SIUAUOI Y] JO palL 1ojur 3utaq ‘oym (s)uossad oy aq 03 swl 03 paroid 10 umouy (3Ie) S1 pue SuI H10Jaq

IS o 93& 313U O ‘ae s K i ne LI T LN T R R L LL L L rr . AT R RN T T T T RN Il
] 1[“&_”1-[ Q q p A puel ]urlO:)p!l?S.IijllEu[alnthJ(JB]ONB pauﬁ,LSJapun ay| 1

d L L e »_-IO OD
=ss{ Yoo ALNNOD
s 40 21T

wa. puEe pasp pue

[uatSpamompy 10] Uy ML Mo[ag 238y

Jamouiog - LJdeACLYDY | 8/@4\193

(rees)
Jymouiog -
8’“"3) WS‘ v:
5 LT
rv'“‘
5 $35SIUM
. pa
@
"} [3lm P3IPIOIDI PUE JSMOLIOY Aq PaInasxs Japry

Aue ur pue Jusumusuy AUNISg SIY) Ul PIUTRIUOD SHUBLIAC) PUR SULI) ay) 0] saaide pue sidanoe 1amouog ‘MOTAL DNINOIS A€

"SME] uoldwoxa peajsawioy SIOUL[] 3y} JO SNMIA
Aq pue 19pim SIySU |6 SIATEM PUE SISES]DI AQIISY JOMOLIOG SU) ME] SIOUI]]] a4 30UEPIOIIE U] "PBIASIUIOH JO JIAJEAN 'pT
me7] d|qeatjddy sspun papruiad st 293 9y jo Swidreyo oY) pue peispusl sadlALSs 10§ Ared panp e 03 pred s1 23§
a1 J1 Ajuo Jnq yusumnsu] Aunseg sty Suisea|al J0j 33§ € JAMOLIOY a8rey> Aewr Japua] 's)s00 UOLEPICoa: Aue Aed [Jeys JomoLiog
JusWNYSU} AUNO3G SIG) ASES[3L [[BYS JIPUIT JUIWNRISU] AJLINDeg Iy A paImass swns [[e Jo Jusurfed uodp) *aseapdy ‘€7




UNOFFICIAL COPY

PARCEL I: UNIT NUMBER 414 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE: THAT PART OF LOT 1 IN KENROY'S HUNTINGTON. BEING A
SUBDIVISION GF PART OF THE EAST HALF OF SECTION 14. TOWNSHIP 41 NORTH. RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN. ACCORDING TO THE PLAT THEREQF
RECORDED OCTOBER 28, 1970 AS DOCUMENT 21302332 IN COOK COUNTY, TLLINQIS. WHICH
SURVEY IS ATTACHED AS EXHIBIT "D TC DECLARATION CF CONDOMINIUM OWNERSKIP MADE
BY MOUNT PROSPECT STATE BANK, AS TRUSTEE UNDER TRUST NUMBER 270 AND RECORDED
NOVEMBER 19, 1975 IN THE OFFICE OF THE RECORDER OF DEEDS OF COOXK COUNTY.
ILLINOIS AS DOCUMENT 23299090. TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SATD
DECLARATION IN COOK COUNTY, ILLINOIS.

PARCEL I11: EASTMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN DECUAKATION OF EASEMENT DATED FEBRUARY 11, 1971 AND RECCRDED AND
FILED FEBRUARY 191971 AS DOCUMENTS 21401332 AND 2543467 FOR INGRESS AND
CGRESS. AND AS CREAMBD BY DEED FROM MOUNT PROSPECT STATE BANK. AS TRUSTEE
UNDER TRUST NUMBEK 274 T0 JUDITH E. KORAN, DATED APRIL 6. 1976 AND RECORDED
APRIL 30. 1976 AS DOCUMENT NUMBER 23469070, IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS-TO THE MORTGAGEES. TS SUCCESSORS AND ASSIGNS.
AS RIGHTS AND EASEMENTS APPUSTFENANT TC THE ABOVE DESCRIBED REAL ESTATE. THE
RIGHTS AND EASEMENTS FOR THE BENZFiT OF SAIC PROPERTY SET FORTH IN THE
AFQRESAID DECLARATION OF CONDOMIMIUM OWNERSHIF.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS . EASEMENTS, COVENANTS. CONDITIONS AND
RESERVATIONS CONTAINED IN SAID DECLARATION.OF CONDOMINIUM OWNERSHIP THE SAME
AS THOUGH THE PROVISIONS OF SAID DECLARATION OF CONDOMINIUM OWNERSHIP WERE
RECITED AND STIPULATED AT LENGTH HEREIN.

PIN: 0B-14-401-087-1063

THIS RIDER CONSTITUTES AND IS AN INTEGRAL
PART QF THE INSTRUMENT ATTACHED HERETO
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' ADJUSTABLE RATE RIDER
(1 Year Treasury Index -- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15¢h dayof__ March 2002 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Dced (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note™) to

FAIRFIELD SAVINGS BANK, F.S.B.
(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

625 Huntington Commons #414 Mount Prospect,IL 60056
[Property Address]

THE 'NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEX’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 247TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as-iollows:
A, INTEREST RATE AND MONTH.Y FA\YMENT CHANGES
The Note provides for an initial interest -tz of _ & . 125 %. The Note provides for changes in the interest rate and the
monthly payments as follows:
4, INTEREST RATE AND MONTHLY PA\ MANT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first Jay of April ,_ 2007  andonthat day
every 12th month thereafter. Each date on which my inte est 1ate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will bz based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusted to a constant 4t ity of one year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the datz 43 days before each Change Date is called the
“Current Index.” '

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest ratc 3y addingTw0 & Three Quarter
percentage points (2 . 750 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(13) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficicnt o repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest ra’e 11 substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 12.125 % or
lessthan __2 . 000 %. Thereafter, my interest rate will never be increased or decreased on any single Change 3
Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 12 months. =
My interest rate will never be greater than _12 . 125 %. -,
(E) Effective Date of Changes ":_
My new interest rate will become effective on each Change Date. T will pay the amount of my new monthly payment o=
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again. : *C;

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given to me
and also the title and telephone number of a person who will answer any question I may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
SAT Form 44383 2001 SAF Financial Services, Inc., Rolling Meadows, [L « To Reorder 1-800-323-3000 Form 3111 1/01 (page I of 2 pages)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer
of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of.a breach of any covenant or agreement in this Security Instrument
18 acceptable to Lender.

To the exten! purmitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumptio=.. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates ithe transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower wil. continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrcwe: must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perind, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees te.40s terms and covenants contained in this Adjustable Rate Rider.
e

Py

(Seal)

- /.
CHRTYTO0PHE Re——BTRKLEY -Borrower

Y i
gapN
N (Seal)

C NE A CHIODVARI -Borrower

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
SAF Form 44383 2001 SAF Financial Services, Inc., Rolling Meadows, IL * To Reorder 1-800-323-3000 Form 3111 1/01 (page 2 of 2 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RINER:is made this __ 2 ° ©" dayof _ "arch 2002 and
is incorporated into and shall be deerier to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by (he undersigned (the “Borrower”) to secure Borrower’s Note to

. FAIRFIELD SAVINGS BANK, F.S.B.
{the “Lender”) of the same date and covering «ne Praperty described in the Security Instrument and located at:

6§25 Huntington Commens #4314 Mount Prospect,IL 60056

"Property Address]
The Property includes a unit in, together with an undividecd' iwerest in the common elements of, a condominium project known as:

Leakeside "B" Condominium

[Name of Condomiwiin Project]

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the “Owners
Association™) holds title to property for the benefit.or use-of its members or/sharcholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrowe:'s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agrezments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. Condominjum Obligations. Borrower shall perform all of Porruwer’s obligations under the
Condonnmum Pro_lect s Constltuent Documents. The “Constituent Documents’ ar¢ the: (1) Declaration or any
other document’ which ‘creates the Condormmum ProJect (i) by-laws; {iii) code 0! .egulatlons and (iv) other
equivalent documents. Borrower shall promptly pay, , when due all dues and assessments imposed pursuant to the
Constituent Documents... TR LD L
“B. Property Jnsurance. 5o long as the Owners ‘Association mamtams, with-a generally =c cpled 1nsurance
carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lsuder and which
___provides insurance coverage in the amounts (including deductlble levels), for the periods, and aguinsi inss by fire,
hazards included within the term “extended- coverage *-and any other hazards, 1nclud1ng, but not limited to,
. earthquakes and floods, from which Lender requires.insurance, then: (i) Lender waives.the provision in Section.
3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property;
and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property is deemed
~ satisfied to the extent that the required coverage is prowded by the Owners Association policy. -
What Lender requlres as a condition'of this waiver can change during the term of the loan.
3 Borrower shall give Lender prornpt notlce of any lapse in requlred property 1nsurance coverage provided by -
. the master or blanket polley
“In the event ‘ofa dlstrlbutron ‘of | property msurance proceeds in liew*of restoration or repair following a loss
“to the Property, whether to the umt or to common clements, any proceeds payable to Borrower are hereby
_a551gned and shall be pald to Lender for apphcatlon to the sums secured by the Securify Instrument, whether or
" not then due w1th the excess 1f any, pald to Borrower

¢ ;.:5.“

MULTISTATE CONDOMINI‘UM RIDER--Slngle Famlly-—Fannle MaelFreddle Mac UNIFORM INSTRUMENT
SAF Form 43596IL. . . Form 3140 1/01 (page 1 of 2 pages)
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C. Public Llablllty Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Nability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages dlrect or. consequentlal payable to
Borrower in connection. with any condemnation or other takmg of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condermnation, are hereby assigned and shall
be paid to Lender.. Such proceeds shall be applled by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender’s Prior Consent Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termnation of professional management and assumption of self-management of the Owners Association; or
(iv) ary ac.ion which would have the effect of rendering the public liability insurance coverage mamtamed by
the Owners msocmtlon unacceptab]c to Lender.

F. Remerdies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amourts disbursed by Lender under this paragraph F shall become add1t10nal debt of Borrower
secured by the Secur.ty "istrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear mterest from the date of dlsbursement at the Note rate and shall be payable with interest, upon notice
from Lender fo Borrower reo .ustmg payment. -

BY SIGNING BELOW Borrower accepts and asrecs to the terms and prm?{ms conta ped in this C lominium Rider,

b

-

i c
- ‘ i L _ (Seal)
3 ot tovari -Borrower
7

(Seal)

-Borrower

[
Chwtztwher

MULTISTATE CONDOMINIUM RIDER--Slngle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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