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MORTGAGE Cb{(\

MAXIMUM LIEN. At no time shall the principal amount of Indebteuress secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed $245,000.00.

THIS MORTGAGE dated March 21, 2002, Is made and executed between PASCHAL J. PANIC and KAREN M.
PANIO; his wife (referred to below as "Grantor") and HERITAGE BANK, whose adrirecs is 195 West Joe Orr
Road, Chicago Heights, IL 60411 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, ant Lenveys 10 Lender all
of Grantor's right, title, and interest in and to the following described real property, together-viam all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rigits of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or

. . irrigation rights):; and all other rights, royalties, and profits relating to the real property, including without limitation
ali minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County, State of
lliinois:

ey,
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MORTGAGE
Loan No: 21-290404-3 (Continued) Page 3

give such notice. Each insurance paolicy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if availab'e, within 45 days after nctice is given by Lender that the Property is located in a special
flood hazard area, for the full unpaid principal balance of the lgan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do so within fiieen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at
Lender’s electior, receive and retain the proceeds of any insurance and apply the proceeds to the reduction
of the Indebtedness. payment of any lien affecting the Property, or the restoration and repair of the Property.

TAX AND INSURANCE RESCENRVES. Grantor agrees to establish a reserve account to be retained from the loans
preceeds in such amount deeine to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so
as to provide sufficient funds for the wayment of each year's taxes and insurance premiums one month prior to
the date the taxes and insurance preiriums become delinquent. Grantor shall further pay a monthly pro-rata
share of all assessments and other charges which may accrue against the Property. All such payments shall be
carried in an interest-free reserve account witiv Lender, provided that if this Mortgage is executed in connection
with the granting of a mortgage on a singie=familv owner-occupied residential property, Grantor, in lieu of
estabiishing such reserve account, may pledge ar interest-bearing savings account with Lender to secure the
payment of estimated taxes, insurance premiums, assessments, and other charges. Lender shall have the right
to draw upon the reserve (or pledge) account to pay such items, and Lender shall not be required to determine
the validity or accuracy of any item before paying it. Nothipg in the Mortgage shall be construed as requiring
Lender to advance other monies for such purposes, and Lerdar.shall not incur any liability for anything it may do
or omit to do with respect to the reserve account. Subject to any fimitations set by applicable law, if the amount
so estimated and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and
cther charges, Grantor shall pay the difference as required by Lender. All amounts in the reserve account are
hereby pledged to further secure the Indebtedness, and Lender is herey authorized to withdraw and apply such
amounts on the Indebtedness upon the accurrence of an Event of Default as cescribed below.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of il taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or {C) to make repairs
to the Property then Lender may do so. If any action or proceeding is commenced thiat would materially affect
Lender's interests in the Property, then Lender on Grantor's behalf may, but is not requirsd.to, take any action
that Lender believes 10 be appropriate to protect Lender’s interests. All expenses incurred-or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebiedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be appertioned
_ .among and be payable with any installment payments to become due during either (1} the term of any
» applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note's maturity.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
*this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authonty to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wil} forever defend

2684¢€0200
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Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Election of Remedies. All of Lender’s rights and remedies wili be cumulative and may be exercised alone or
together. An election by Lender to choose any cne remedy wilt not bar Lender from using any other remedy.
If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage, after
Grantor's failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default
and to exercise l.ender’s remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Montgage, Lende: shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial ang vpon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, ailensonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of iig irterest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and sn2ii bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this D2ragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings {inctuding efforts to medify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title repuris-(including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent pervated by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to
unit ownership law or similar taw for the establishmeni-¢! condominiums or cooperative ownership of the Real

Property:
Power of Attorney. Grantor grants an irrevocable power of attarney to Lender to vote in Lender’s discretion
on any matter that may come before the association of unit ovners. Lender will have the right to exercise
this power of attorney only after Grantor's default; however, Lendzr imay decline to exercise this power as
Lender sees fit.

Insurance. The insurance as required above may be carried by the ascosiation of unit owners on Grantor’s
behalf, and the proceeds of such insurance may be paid to the association ui unit owners for the purpose of
repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid to
Lender.

Default. Grantor's failure to perform any of the obligations imposed on Grantor by tne-asxclaration submitting
the Real Property to unit ownership, by the bylaws of the association of unit owners; 2z by any rules or
regulations thereunder, shall be an event of default under this Mortgage. If Grantor's witadest in the Real
Property is a leasehold interest and such property has been submitted to unit ownership, any failure by
Grantor to perform any of the obligations imposed on Grantor by the lease of the Real Property from its
owner, any default under such lease which might result in termination of the lease as it pertains to the Real
Property, or any failure of Grantor as a member of an association of unit owners to take any reasonable
action within Grantor's power to prevent a default under such lease by the association of unit owners or by
any member of the association shall be an Event of Defauit under this Mortgage.

' . MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

682280200

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of Cook County, State of lllingis.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.
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(Continued) Page 7

Loan No: 21-280404-3

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Qo Boirce

PASCHAL J. PAAKY, Individually

KAREN M. PANIO, Indivigually

INDIVIOUAL ACKNOWLEDGMENT

STATE OF / L )
) SS

COUNTY OF CD&K )

sopeared PASCHAL J. PANIO and KAREN M.

On this day before me, the undersigned Notary Public, personally
PANIO, his wife, to me known to be the individuals described in” ard who executed the Mortgage, and

acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes

therein mentioned.
day of [221?_/% , 200

Given under my hand and official seal this

7 M/ﬁ ﬁ&&ééﬁ/ Residing at Ko

7 / / / &
ry Public in and for the State of PPN s
' j (4 NS RICIAL SEAL
~ My commission expires TRISH M. NUTLEY
‘ £ Notary Public, Stete of llhr;gli]i
Expires 31!
MyCommlssmTNN’

TASER FRO Landing, Ver. 3.19.30.06 Copr. Harland Financil Soiulions, Ing. 1997, 2002, Alt Rights Resarved. «iL Q@ALOANAFPSACFILPLAGOAFC TR-1079 PR-9
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LEGAL DESCRIPTION

PARCEL 1:
UNIT 206-A IN GOTHAM LOFTS CHICAGO TOWNHOMES CCNDOMINIUM AS DELINEATED THE

SURVEY OF THE FCLLOWING DESCRIBED REAL ESTATE:

LOTS 1 TC 10, BOTH INCLUSIVE, AND THE NORTH 30.76 FEET COF LOTS 11 AND 12, ALL

TAKEN AS A TRACT (EXCEPT THE SOUTH 181.13 FEET OF THE WEST 150.15 FEET
THEREOF} IN J.D. CATON'S SUBDIVISION OF BLOCK 44 IN SCHOOL SECTION ADDITION TO

CHICAGO OF SECTION 16, TOWNSHIP 3% NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL WERIDIAN, IN COOK COUNTY, ILLINQILIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT "B" TO THE DECLARATICON OF CONDOMINIUM RECORDED MAY 4, 1999 AS DOCUMENT
NUMBER 95-43fc71, AND AS AMENDED FRCM TIME TC TIME, TOGETHER WITE ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO.THE USE OF PARKING SPACE NUMBER P-157, A LIMITED COMMON
ELEMENT, AS DELINEATEL.ZN THE SURVEY ATTACHED TO THE DECLARATICN OF

CONDOMINIUM,

PIN NO. 17-16-127-011-1025
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