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This Assignment of Rents prepared by:

LINDA STASXO
HERITAGE BANK

195 West Joe Orr Road
Chicago Heights, I'- 50411

ASSIGNMENT OF RENTS Qur

THIS ASSIGNMENT OF RENTS dated March 21, 2002, is made and executzd between PASCHAL J. PANIO
and KAREN M. PANIO; his wife (referred to below as "Grantor") and HERITAGE BANK, whose address is
195 West Joe Orr Road, Chicago Heights, IL 60411 {referred to below as "Lencer").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuliic security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents _frem the following
described Property located in COOK County, State of lllinois:

The Property or its address is commonly known as 420 S. CLINTON #206, CHICAGO, IL 60607. The
Property tax identification number is XXXEEXKIXINE - 4




UNOFFICIAL COPY

"9A0QE palels sasodind 3y 10} solueIY) JO siamod
94l JO [fe aABY 01 pue Jowesn Jo pesls pue aded syl ul Aj8j0S pue Ajaaisnoxe 1B Aew pue sleudoldde
wosp AeW Jspua se Ausdoid dUl 01 108dsas Uum SJoB puE sBuiul Jaylo yons (e op ABw JBpUIT 'SIOV JAYI0

‘sluay jo uoneadde
pue uond9lod aul Buipnpul ‘Ausdold syl ebeurw pue ual 0 ‘Bweu S,JOjUBID) Ul JO BWEU S_Japus
ur Jayys ‘'sleudoidde wsep Aew JsepusT se siusbe 10 Juabe yons abebus Aew Japus -sjaby Aojdwg

‘9jendoldde wsap Aew Japus SE SUOIIPUGI YONS U0 pue
W13l J0 wisl Yans 1oy Auadold syl Jo Led Aue Jo Sjoym ay] 9SED| JO U ABW 1apust -Auadoig ay) asea

‘Aliadold ay) Bundaye saiouabe
[elusWUIBA0E Jaylo (B jo Sludwesnbal pue S3OUBUIDIO ‘SIEPIO 'SBINI ‘SME Jayio |le ose pue siouy| jo
9IBIS 8U1 JO smef 241 uim Aldwoa pue sindaxa o) sBuiyl IIe pue Aue op Aew Japua 'SMET yum aauerdwon

‘Auadold ayl
U0 ispuaT Aq paldsy3 LOURINSUI JBYIC PUB 31y LU0 SwNiwaid BY3 pue ‘SaiNN Jajem PUE SJUDLISSSSE ‘Saxe)
Ile Aed 0} OS[e pue ‘uoyinuP2. pue sedas Jadoid ul Auadold ayl Buiureiurew jo sasuadxe pue §)s09 BuINUIUO)
le jo pue “uswdinba eyl Gipnpour ‘$2aA0|dwa e JO SOJIALSS |[B JO PUB J0BIBY} $IS0D ayl Aed 0y ‘nedal
Ul swes ayl desy pue Auadol eyl ururew o0} Auadold ay) ucdn iajua Aew 3pusn “Apadouid -ay) uejuiep

‘ ‘Auadold eyl woyy sucsiad
JBYI0 1O SJUBUS] JO JUBUR] AUB BAOWGSI HUB SIUBY BU} 109|109 ‘AUadold ay) JO UoISsassod Jan03as O Alessasau
8q Aew se sBuipasaoid yons Buipnjour 'Aadoid syl Jo uONILI0Id ayl 1o} Asessaossu sBuipssaoid [ebaf
IIe uo Aued pue aINNISU! ‘sluBY BUI JO [l L0jereul J|qe]| suos.ad 13410 Aue Wol} 10 SUBUS] BY) WOJ} 3AIBIBI
PUE 139100 ‘puewep 'Auadoid 8yl Jo ueISSssH0d Ayel pue uodn idus ABw JapusT ‘Auadoid ayy sz

"JusBe s,19puan 10 JopuiT 01 Ajaap pied aq 01 swiay (e Buldeap pue JuaWUbissy
siyl o way) BuisiApe Ausdold ayl jo SluBUS) (B PUE AUL O} S8JN0U puas ABW lapuat ‘sjueua] o] IAON

‘Ailoyine pue siemod ‘ey;5u Buimolio) syl paluesb pue uaalb Agalay Si Japua
‘asodind s1Y) J04 "Slusy dU) BAIB0BI PUE 1081102 0 JUBILEISSY SIyL Japun pannado aaey jjeys Jnep ou ybnoy)
UsAa pue ‘awf Aue Je WBuU aul BARY |jBYS JBPUST "SINIY 4337102 OGNV 3AIFI3H OL 1HDIH S.H3IANTT

UBWUSISSY Sl Ul papiro.d sk 1daaxa sluay syl ul
Slybus s, J01uBID JO AUk j0 850dSIP BSIMIBUI0 JO JAgWINIUD ‘uBISSE ‘|]9L. 10U Jjim JolURIDy J13jsuei] JAYun4 ON

‘8010} U MOLU JUBLLUNNISU) Aue
Aq uosiad Jaylo Aue 01 stusy au) paiasuod lo paubisse Aisnoinaid Jou sey Jowg'n uswubissy Joud ON

"13pLan Ol S1UdY ayl ASAu0d pue
ubisse o} pue wawubissy siyl o 191us 0} AlOYINE pue Jamod ‘Wb 1y ayl sey soues) ‘-ubissy o) by

‘Bunum ur JapuaT Aq peidadde pue 0} PasoiIsIp 5e.4d59%9 SWIe|D pue
‘$8JUBRIQUINDUS ‘Suall ‘sueoy ‘SIYGL (e Jo JBs|3 pue da4) Slusy a3yl aAl@dal 0] pajinua SI lojuriy) -diysiaump

eyl SIUBLIEM JOWEBLD "STIINVHHYM ANY SNOLLYINISIHIHH SHOLNVYHED -

‘Buipaadcide
Adydnijueq e up [BJ31L)j09 YSED O 8SN 3yl 0] JU3SUOD §,48pUa7 |INNISUOI J0U ([ByS Sluay 8yl 129][02 0} Wybu aul jopa
BunuesB auy teul papinaid 'siuay syl 109}109 pue Auadoug syl sbeuew pue sieiado pue JO jJ0NU0I PUB UOISSaSSOdLED
Ul urewas Aew JolueID JBWUBISSY SIUl Japun Jneep ou S| 218y} Se Buo) 05 pue mojeq papinoid se siuay ayies
129]102 01 4B S}t S8SI0IBX BPUST |NUN PUR SSBIUM IUAWUBISSY SIY} Japun sucnebl|qo S, JoWeID) JO |18 wiopeddD
Ajouis ffeys pue 'anp swodaq Asyl se JuswuBissy syl AQ paINdas SUNOWe Ile ispua o} Aed |jeys Jourig

'SlBWnI0q parelay Aue 10 uawubissy syl ul papiaold asimiaylo se jdaoxg "FONVYIWHO4H3Id ANV LNIWAVd e

*SWH3L ONIMOTI04 3HL NO Q31d302V ANV NIAID SI LNJWNDISSY SIHL "SINIWND0a S°
031V73H 3HL ANV "INJWNDISSY SIHL ‘ILON JHL HIANN HOLNYHD 4O SNOLLYDITE0 TV ANV ANY 40
JONVINHOLHd (2) ONV SSINQILAIANI FHL 40 INIWAVC (1) 3HNDIS OL NIAID S| INIJWNDISSY SIHL

¢ abed (penunuo)) €£-v0p06Z-1Z :ON ueo
SIN3YH 40 INJWNDISSY




UNOEFICIAL COPY

. ASSIGNMENT OF RENTS
Loan No: 21-290404-3 (Continued) Page 3

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imposed ‘uzon Grantor under this Assignment, the Note, and the Related Documents, Lender shalt
execute and deliver to Granior a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement ori.dile evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by lav. stall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. It payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, 1% Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor’s trusiee in-bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors. (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over'Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall te reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instiument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’'S EXPENDITURES. If Grantor fails (A) to keep the Property fre2 of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance-on the Property, or (C) to make repairs
to the Property then Lender may do so. If any action or proceeding is ccmrenced that would materially affect
Lender’s interests in the Property, then Lender on Grantor's behalf may, but is nat required to, take any action
that Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the Aate incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part o the. Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Naeand be apportioned
among and be payable with any installment payments to become due during either (7)~ the term of any
. applicable insurance policy; or (2} the remaining term of the Note; or (C) be treated as a walloon payment
- which will be due and payable at the Note's maturity. The Assignment also will secure payment of these
amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be entitled on account of any default. Any such action by Lender shall not be construed as
“curing the default so as to bar Lender from any remedy that it otherwise would have had.

- DEFAULT. At Lender’s option, Grantor will be in default under this Assignment if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Assignment or in any agreement related to this Assignment.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

968L%802800
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ASSIGNMENT OF RENTS
Loan No: 21-290404-3 : (Continued) Page 5

preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised atone or
together. An e'sction by Lender to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or to perform any of Grantor’s obligations under this Assignment, after
Grantor’s failure to’a» so, that decision by Lender will not affect Lender’s right to declare Grantor in default
and to exercise Lendzr's remedies.

Attorneys’ Fees; Expensez.  If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall b entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any-appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable epanses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest of the-enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear irterest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable faw, Lender's attorneys' fees ai'd-L<nder’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for baiikruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any &ntic:pated post-judgment collection services, the cost of
searching records, obtaining title reports (including foriclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by iaw.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provicions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Reirted Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Assigriment. To be effective, any change or
amendment to this Assignment must be in writing and must be signed by »wisever wilt be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Assignment are for convenience-purpases only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by and interpreted in accordznse with federal law
and the laws of the State of lllinois. This Assignment has been accepted by Lender in the State of
lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest "~
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singuiar shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of

9684880300
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- ASSIGNMENT OF RENTS
Loan No: 21-290404-3 (Continued) Page 7

Grantor. The word "Grantor® means PASCHAL J4. PANIO and KAREN M. PANIOQ.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The. ward "Lender" means HERITAGE BANK, its successors and assigns. The wards "successors
or assigns" mear anv person or company that acquires any interest in the Note.

Note. The word "Note” means the promissory note dated March 21, 2002, in the original principal amount
of $245,000.00 from Crantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidatiors of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 6.500%. Pay/rzits on the Note are t0 be made in accordance with the following payment
schedule: in 59 regular payments of $2,147.18 each and one irregular last payment estimated at $190,420.51.
Grantor’s first payment is due May 7, 2002, and all subsequent payments are due on the same day of each
month after that. Grantor’s final paymient will be due on April 1, 2007, and will be for all principal and all
accrued interest not yet paid. Payments-iriciude principal and interest.

Property. The word "Property” means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents® mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agréements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and-juture-rights, title and interest in, to and under
any and all present and future leases, including, without limitation, .all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, acvance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derivet)irom such leases of every kind
and nature, whether due now or later, including without limitation Grantor’s higtit to enforce such leases and
to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS' ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MARCH 21, 2002.

GRANTOR:

e ledl (s>

PASCHAL J. PANJD, Individually

KAREN M. PANIO, iIndividually
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LEGAL DESCRIPTICN

PARCEL 1:
UNIT 206-A IN GOTHAM LOFTS CHICAGO TOWNHOMES CCNDCMINIUM AS DELINEATED THE
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 TO 10, BOTH INCLUSIVE, AND THE NORTH 30.76 FEET OF LOTS 11 AND 12, ALL
TAKEN AS A TRACT (EXCEPT THE SOUTH 181.13 FEET OF THE WEST 150.15 FEET
THEREQF) IN J.D. CATON'S SUBDIVISION OF BLOCK 44 IN SCHOCL SECTICN ADDITION TG
CHICAGC o SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MEAIDIAN, IN COCK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT "B" (O THE DECLARATION OF CCNDOMINIUM RECORDED MAY 4, 1959 AS DOCUMENT
NUMBER 99-430¢f7/1, AND AS AMENDED FROM TIME TO TIME, TOGEEﬁER WITH ITS
UNDIVIDED PERCENIAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TC THE USE OF PARKING SPACE NUMBER P-157, A LIMITED COMMON
ELEMENT, AS DELINEATED 2N THE SURVEY ATTACHED TO THE DECLARATION QF
CONDOMINIUM.

PIN NOQ, 17-16-127-011-1025
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