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This Mortgage prepared by:

Regemary Cortes, BA
50 South LaSalte Streed
Chicage! IL 60675

MORTGAGE

MAXIMUM LIEN. At no time shall the principal @imount of Indebtedness secured by the Mortgate. not
including sums advanced to protect the securily of the Mortgage. exceed the note amount of 524.000.00.

THIS MORTGAGE dated June 6, 2001. is made and execuled between Aliredo E. Bumilla. unmarned, whose
address is 2753 Norih Wayne Avenue. =F. Chicago. iL  68uid (referred to below as "Grartor') and I'ne
Northern Trust Company, whose address is 50 South LaSalle eel, Chicago. IL 60675 (referced to below
as “lLender”).

GHANT OF MORTGAGE. For valuable constderation. Grantor morigages, warrdnts. and cenveys 1 Lendar all
of Grantor's night, ttle, and interest 1n and o e foliowing described reaiploperty together w1 gl rasiing o
subsequently erecied o aifixed huddin s, mprovements and fidtures: ail) easements nynits o ey and
ppuriendances, all water, water Ngins  wale oourses and ditch nghts (ncluding stock 10 ubiities war dhich or
wniganon nghts): and alb other rights, royvalies, and profits relaing to the redd property ietuching wethoud bmltsion
4l minerals. o, gas. gecthermal and sinilar martters. {the "Real Property”) locateas ook County. State of
tHingis:

See LEGAL DESCRIPTION. which 15 altached lo this Morlgage and made a part of ‘thiw Mortgage as if
fully set forth herein.

. The Real Property or its address is commonly known as 2753 North Wayne Avenue, #F. Chicago. 1L 60614
* The Real Property tax identification number 1s 14-29-304-038-10171.

Grantor presently assigns to Lender aif of Grantor's right. tile. and mnierest in and 1o all present Andd future ledses
of the Property and all Renis from e Property. In addibon. Granior granis (0 Lender a Urifora Comangrenal
Code securiy witerest in the Personal Pruoeriy and Rents

THIS MORTGAGE, INCLUDING THE ASSIGNIMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY. IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND ({B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UMDER THE NOTE. THE RELATED DOCUMENTS. AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEM AND ACCEPTED ONMN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excupt as otherwise provided in this Moitgage. Granior shall pay o Lender
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and regulations. now or hereafter in effect. of all governmental authoniies applicabie [0 the use or ccupancy
of tha Property. Grantor may contest in good faith any such law. ordinance, or regulaton and withhold
compliance during any proceeding. including appropriate appeals. so long as Granior has nouhed Lendar in
writing prier to doing so and so long as. in Lender's solg opinon, Lender's interests in the Properly are not
jopardizad.  Lender may require Granior 10 post adequate security or a surety bond. reasonably satsfactory
to Lender. 10 protect Lender's interest,

Duty to Protect. Granlor agrees neither 1o abandon nor leave unatiended the Property. Grantar shall do all
other acss. in addiion to those acts set forth above in this section, which from the characier and use of the
Property are reasonably necessary 1o protect and preserve he Property.

TAXES AND LIENS. The following provisions relabng 1o the taxes and fiens on the Property are part of this
Morigage:

Payment. Grantol shall pay when due (and in all events pnor o dehinguency} all taxes. pavroll idans, spagial
xes, assessmenis iwaior charges and sewer service charges levied aganst or on accoudl of the Property,
and shal pay when diewalt claims for work done on or for services rendered or matenal furmshed 0 the
Property. Grantor shall mainiain the Property free of any liens having priority over or equal o the interest o
Lender under this Mortgage, 2xcept for those hens spacifically agreed 10 in wrnting by Lendor. and excent or
the hen of taxes and assessments poidue as further specified in the Right (0 Contast paragraph.

Right to Contest. Granior may wnihheidoayment of any tax, assessmeant. or claim i connechon with & good
fanth dispute over the obligation 0 pay._so long as Lender's interest in the Property is not jeopardized. 1f a
tian anses or is fled as a result of nonpaymenr, Grantor shall within fifteen (1 5y days afier the hen anses or, i
a hen s filed, within fifteen (15) days after Ceantor has notice of the filing, secure ihe discharge of ihe lien, or
i requested oy Lender, deposit with Lender Dasin or a sufficient corporate surety bond or ofher securiy
sausfaciory to Lender in an amount sufficient 1ol discharge the lien plus any costs and attoraeys fees. or
other charges ihat could accrue as a resuk of a forgllosure of sale under the Lien  In any coriest Grantor
shall cetend nself and Lender and shall saiisfy amv/ adverse judgment before enforcement agaunst the
Property. Grantor shall name Lender as an additional obliges undar any surety bong furmshed i the Cointest
proceed ngs.

Evidence of Payment. Granior shalt upon cemand furmish (o Lenaer satisfactory avidence of payment of the
axes or assessments and shall authorize the appropriate governmeral official 1o deliver to Lendoer ar any
time o written statement of the taxes and assessments against the Property.

Motice of Construction. Grantor snail noufy Lender at least fifteen (15) days tefore any work 15 cornmenged,
any services are furnished, or any malenais are supplied to the Propery. f any mecnamc's hen,
materalmen’s lien, or other lien coutd be asserted on accaunt of the work. servicos. ar matena: and the cost
excecds §5.000.00. Grantor will upon reruest of Lender furmsh to Lender advanto posuiances sansfactory
ro Lender that Grantor can and will piy the cost of such improvernents. '

PROPERTY DAMAGE INSURANCE. The follomng provisions relating (o insunng the Properidare & pdn of this
Mortyage

20332066

Maintenance of Insurance. Grantoi shal procure and mainiain pohtes of tre insurance i standard
extended coverage endorsements on a replacement basis for the fuli mswable value covenng all
improvements on the Real Property 1n an 4mount sufficiant 1o avord application of any comsu anc: clause,
and with a standard mortgagee clause wn favor of Lender. Policies shall be writion by such insurance
cornpares and in such form as may be reasonably acceptable to Lender. Grantor shall defiver (o Lencer
certficates of coverage from each msurer containing a siipulation that coverage w1l not be cancelled or
dimimshed without a mmimum of ten (10} days’ pnor writen noiice 10 Lender and not Containng any
disclaimor of the insurer's habiity for faiture to give such notice. Each insurance policy #lsoe sha'l nclude an
endorsamant providing that coverage in favor of Lander will not be impaired N any way by any act ormission
or default of Granior or any other person. Should the Real Proparty be located in an area designated by the
Director of the Federal Emercency Managerment Agency as a spacial flood hazard area. Girarior agrees

obtan and maintain Federat Flood tnsuranca i avalable, wathin 45 days after notice s given by Lendear that
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Compliance With Laws. Grantor wairants that ihe Property and Grantor’s use of the Property comphes with
all existing apphcable laws. ordinances. and reguiauons of governmental autharities.

Survival of Promises. All promises. agregments, and statements Granior has made in this Mortgage shall
survive the execution and delivery of this Morlgage. shall be continuing i nature and shall remain i full
force and effect until such time as Grantor's Indebtadness is paid in full,

CONDEMNATION. The following provisions relating to condemnation proceedmgs are a part of this Mortgage:

Proceedings. If any proceeding in condernnation 1§ filed. Grantor shall promptly notify Lendes in wnung. and
Grantor shall promptly ake such steps as may be necessary o defend the action and vhiain the award
Grantor may be the nominal party m such proce~ding, but tender shall be entillex! o parbopate 11 ihe
praceeding and 1o be represented in the proceeding by counset of its own choice, and Grantor wili deliver or
cause to be delivered 1o Lender such wstruments and documentation as may be reguested by Lender irom
ume to fime to perni such pariicipaton.

Application of Nei ‘Praceeds. I all or any part of the Property is condemned by ciminent domain
proceedings or by any preceeding or purchase in 2w of condemnation. Lender may ar s &'echon require
that all or any portion of mg nei proceeds of the award be applied 1o the Indebtadnnss or the repair or
restoration of the Properiy= The net oroceeds of the award shaill mean the award alter payment of all
reasonable costs, expenses, ant.adeineys' fees incurred by Lender in connection with the condemnanon.

IMPOSITIOMN OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The {ollewing proy.sions
ralating (0 governmental taxes. foes and chiarges are a part of this Mortgage:

Current Taxes. Fees and Charges. Upoaequest by Lender. Grantor shall execute such documents in
addition to this Mortgage and ake whatever pther_acton s requested by Lenduer (o pertect g coninue
Lender's lien on the Real Property  Grantor shaliireimburse Lender for all taxes. as dascnbed below,
together with all expenses incuired in recording, pediocting or cont inuing this Mortgage  neluding wdhout
limitation all taxes. fees, documentary stamps. and aifiercparges for recording or ragistenng ihus forigage.

Taxes. The following shall constiuie taxes (0 which this Secush applies: (1) & spec i lacunon s tvpe of
Mortgage or upon all or any paii of the  Indebiadnass secwed by this Morigag . 21 1 spectfic tax on
Grantor which Grantor 6 authorized or required 1o dedect from payinents on the Indebiedress socured oy
this type of Mortgage: {3} a tax on this type of Mortgage chargeabls against the Landar or the hoider of the
Note; and {#) a specihic tax on all or any poriion of the Indebtedless or on payments of prinoipat and
interest made by Grantor,

Subsequent Taxes. I any tdx o which ihis section applies 18 enacted subsegueni o the date of this
Mortgage. this event shall have the same effect as an Event of Default, and Lender may auercise dny 01 all of
its avalable remedias for an Event of Default as prowded below unless Grantorowitfer (1 pdys the Lax
helore it becomes delinquent, or (2) contests the i as provided above in the Taxdsexd Lians secthun and
deposits with Lender cash or a suthcieni corporate surety bond or other security san=icioy o Londer,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions refating o 1fes llorigage as a
secuniy agreement aré a part of s Mortgage

"

20332066

Security Agreement. This instrument shall constitute @ Secunty Agreement {0 the exteni an, of i Property
- constitutes fixtures or ather personal properly, anid Lender shall have all of the nghis of a securad paity
under the Un form Commercial Code as amended from bme to time,

Security Interest. Upon request by Lender, Granior shall execute financing statemanis and ke whagever
other action is requested by Lender to perfeci and contnug Lender’s secunty nleiest n e Personal
Property. In addition 1o recording this Mortgage in the real property records. Lender may. ai any ume and
without furthar authorization from Grantor. filn executed counterpants. copies or reoroducnons of s
Morigage as a financing staternent. Grantor shall rrburse Lendler for all expenses incurred i perfecting or
continuing this secunty interest.  Upen defaull. Grantor shail assemble the Personal Properiy sna manner
and at a place reasonably convenent o Grantor and Lender and make it avalable o Lender within inree {3y
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Loan No: 2000353305 (Continued) Page 9

unit ownarship law or similar law for the estabishment of condomimiums or cooperative ownership of the Real
Property:

Power of Attorney. Grantor granis an irrgvocable power of attorney to Lender to vote in Lender's discrenon
on any matter that may come before the association of unit owners.  Lender will have the ngnt (¢ exercise
this power of attorney only afier Grantor's default however. Lender may decling (1o exeraise this power as
Lender sees fit,

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
nehalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of
repairing or reconstruciing the Property. i not so used by the association, such proceeds shall be paid to
Lender.

Default. Grantor'a-failure to perform any of the obhgations imposed on Grantor by the declaraion submiitng
ine Real Properny 10 uni ownership. by the bylaws of the association of umii owners or Ly any rules or
reguiations thereunder ) shall be an event of defauli under this Mortgage. If Grantor's mierest 0 the Real
Property is a leaseholduaierest and such property has peen submitted 0 wumi ownership. any fulura Dy
Grantor 10 perform any of tha obhgatens smposed on Granior by the lease of ihe Beal Property from s
owner. any defavit under sudnrivase which might result in terminalion of e lease as it pertains to the Rea
Property. or any failure of Granioy as a member of an association of unil owners {0 take any reasonable
action within Grantor's power 1o prdvent a default under such lease by e association of unii owners or by
any member of the association shall be an Event of Default under this Mortgage.

MISCELLANEQUS PROVISIONS. The following miscelanaous provisions are & part of this Morigage.

Amendments. What is written in ibs Mortgage-and in the Related Docuimeants is Grantor’s @rure agreement
with Lender concerning the matiers covered by trus iorngage. To be effective, any change or amendmeani 1o
this Morlgage must be in wating and must be signad by whoever wWill he bound or obhgated by the chiange of
amendmeant.

Caption Headings. Caption headngs in s Morlgade ars 1nf convenience purposes only and are not 1 be
used (o interpret or cefing the provisions of tus Mortgage.

Governing Law. This Morlgage will be governed by and interpreted in accordance with federal law and
the laws of the State of Nllinois. This Mortgage has been accepied uy Lender in the State of WHincis.

No Waiver by Lender. Grantor undersiands Lender will not give wpsany of Lendar's nahts under s
Mortgage unless Lender does so i wrnng  The fact that Lender delays o7 7rmis o exercise any nght will not
mean that Lender has given up that nght  IF Lender does agree in wrling 10 Uive up one of Lender's nghts.
that does not mean Grantor will not have to comply with the other provisions of thissMorigade. Grantor also
understands that if Lender does conseni 1o a request, thal does not mean that Graaiae wili not nive 10 get
Lender's consant again if the siyanon nappans again, Grantor further understands MACusE becaus: Lender

consents 1o one or more of Grantor s requesis. that does not mean Lender will be requirati o consent 16 any
o of Grantor's future requests.  Granior waves preseniment. demand for payment. proqest and nonce of
i dishonor.

Severability. 1f a court finds that any pro.asion of this Mortgage 1S not vahd or shoukd not be enforced. thai

: fact by itself will not mean that te rest of tis Morigage will not be valid or enforced Therefore, a court will
enforce the rest of the provisions of s Mortgage even if a provision of this Morigage may be found to be
invahd or unenferceable.

20332066

Merger. There snall be no merger of ng interest or estate created by this Mordgage with any othar interest
or estate in the Property at any ume held by or for the banefit of Lender in any capacity, wthout the waten
consent of Lender,

Successors and Assigns. Subject oo any mitauons stated in this Mortgage on rransfer of Grantur’'s interast,
this iMortgage shall be binding upor and irure {0 the benefi of the parlies. ew Successurs and assigns. |
ewnership of the Property becomes wesid 10 a person other than Grantor, Lender. wiihout nouce (o Grantor,
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7.500%. The Note is payahle in 36 monthly payments of §7468.98. The matunty date of this Mortgage 1s June
g, 2004,

Personal Property. The words "Personat Property” mean all equipment. fixtures. and other arucles of
personal property now or hereafier owned by Grantor. and now or hereafter attached or affixed to the Real
Property; together with all accessions. paris, and additions te. all replacements of. and «ll subshtutions for,
any of such property: and together with all proceeds (including without hmitation all msurance proceeds and
refunds of premiums) from any sate or other disposiuon of the Property.

Property. The word "Property” means collecuvely the Real Property and the Personal Property

Real Property. The words "Real Property” mean ine real properiy. inerests and nghts, as further dascribed
in this Morigaze.

Related Documznts. The words “Relatad Documenis™ mean all promissory neies, cradi agriaments, loan
agreemenis, envirompantal agreements. guaraniies. SECUrity agreements. morgages. deeds of trust. secunty
deeds, collateral morigages. and all other insirumenis. agreemenis and documents, whether now or heraaiter
existing. executed 1n connacuon wath the Indebtadness.

Rents. The word "Rents” means all present and fuiurg rents, revenues, ncome. 1Ssues. rovalties, profis,
and other benefits derived from the Properiy

GRANTOR ACKNOWLEDGES HMAVING READ AL/ THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

s l-2

Alfredo E. Rumilta, Individually

20332066
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1408 H21021714 HE

STREET ADDRESS: 2753 N WAYNE AVE #F

CITY: CHICAGO COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIFPTION:

UNIT NUMBER 2753-"F" IN JAMES COURT TOWNHOMES, A CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAT, ESTATE: PART OF BLOCK & IN THE
SUBDIVISION OF RBJOCKS 5, 6 AND THE WEST 1/2 OF BLOCK 7 IN THE SUBDIVISION OF
BLOCK 44 IN SHEFZ1FLDS ADDITION TO CHICAGO IN THE NORTHEAST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 29, WNOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL
MERIDIAN, WHICH S%U2VeY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 87156572 TOGETHER WITE ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS CL

20332066
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