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DEFINITIONS

Words used in multiple sections of this document ar¢ defned below and other words are defined in Sections 3,

11, 13, 18, 20 and 21. Cenain rules regarding the usage of words msed in this document are also provided in
Section 16.

(A) "Security Instrament" means this document, which is dared MARCH 08,2102 » logether with
all Riders wo this document.
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(B) "Borrower" is

LUZ C MAISONET) AND NILSA MAISONET.*’E\S JOINT TENANTS
* MARRIED TO HECTOR MAISONET

*% AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrurent.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone aumber of P.O. Box 2026, Flint, MI 48501-2026, iel. (888) 679-MERS.
(D) "Lender” is
AMERICA”S ‘WHOLESALE LENDER
Lenderisa A UORPORATION
organized and existg ynder the laws of NEW YORK
Lender's address is

4500 Park Granaca,/ Calabasas, CA 91302 .
(E) "Note" means the promisessy note signed by Borrower and dated MARCH 08, 2002 . The
Note states that Borrower owes Lipaer
ONE HUNDRED NINETY EIGHT THQUSAND and 00/100
Dollars (US.§  198,000.00 ) rins interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in [o!? not later than APRIL 01, 2032 .
{F) "Property" means the property that iy Asribed below under the heading "Transfer of Rights in the
Property.”
(G) "Loan™ means the debt evidenced by the Note, lus interest, any prepayment charges and late charpes due
under the Note, and all sums due under this Security lisranvent, plus interest,
(H) "Riders" means all Riders 1o this Security Ingtrumiest tat are executed by Bormower. The following
Riders are 10 be execuizd by Borrower [check box as applicaule:

20234922

[ Adjustable Rate Rider [ Condominium Rider L] Second Home Rider
[ Balloon Rider [ | Planned Unit Development Rider r:J 1=, Family Rider
VA Rider [J Biweekly Payment Rider L3 Ow0%a(s) [specify]

(1) "Applicable Law™ means all controlling applicable federal, state and local stamtes, tugulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicabie fir2; non-appealable
judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” mesns all dues, fees, assessrieris and other
charges that &e imposed on Borrower or the Property by a condominium association, homeowners ascociation
or similar organization,

(K) "Electronic Fands Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic mstrument,
computer, of magnetic tape so as to order, instruct, or authorize a financial instimtion to debit or credit an
account. Such term includes, but is not limited w, point-of-sale wansfers, automated teller machine transactions,
ansfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Pr. " means any compensation, settiement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in S%:'cm 5) for,, (i) |,
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damage to, or destruction of, the Property; (if) condemnarion or other taking of all or any part of the Property:
(tii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or
condition of the Propesty. ‘

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Inseument.

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time 1o time, of
any additional or successor legislation or regulation that govems the samc subject matter, As used in this
Security Instrument, "RESPA" refers to all reqniremenis and regirictions that are imposed in regard 10 a
"federally .einted mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan" under
RESPA.

(Q) "Successcs 11 Interest of Borrower™ means any patty that has taken tide to the Property, whether ¢r not
that parey has assraaed Borrower's obligations uader the Note and/or this Security Instrument.

TRANSFER OF RIGHTS ™ THE PROPERTY
This Security Instrument se:uves to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Nowc; and.-Gi) the performance of Rorrower's covenants and agreements under this
Secwiity Insrument and the Mows. For this pwrpose, Bomrower does hereby morgage, prant and
convey to MERS (solely as nominee for 2.onder and Lender’s successors and assigns) and to the successors and
assigns of MERS, the following deserihed property located in the
COUNTY of COOK

[Type of Recording Torisdiction] [Name of Recording Jurisdiction]
LOT 7 IN JAMES M, ALLEN'S SUBDIVi:ION OF LOTS 8, G, 10 AND 11 IN THE
SUBDIVISION BY JOHN GRAY (GUARGIAN ) OH 8 ACRES EAST AND NORTH OF THE
MILWAUKEE PLANK ROAD OF SECTION 36, TOMNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CGVWTY, ILLINOIS.

PIN # 13-36-221-010-0000

CKA: 2157 NORTH ROCKWELL, CHICAGO, ILLINOIS 60647

Parcel ID Number: 13-36-221-0100

which cunenldy hoe the address of
2157 NORTH ROCKWELL, CHICAGO

1

[Streer/City]
Hlinpis 60647 {("Property Address"):
(Zip Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appuricaances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Secunity Instrument. All of the foregoing is referred 1o in this Sccurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tide 10 the incrests granted by
Borrowet in this Security Instrument, but, if necessary 1o comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the rght 1o exercise any or all of those integg, inchyding,

-]
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but not limiied to, the right to foreclose and sell the Propeety; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with lmmited variations by jurisdiction to constimtz a uniform security instrument covering real
property.

UNIORXM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Paymzut of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay whea (e the principal of, and interest on, the debt evidenced by the Noie and any prcpayment
charges and laie chirges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to
Section 3. Payments <w: under the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other instr.ment received by Lender as payment under the Note or this Security Instrument is
renurned to Lender unpaii!, Lander may require that any or all subsequent payments due under the Note and this
Security Instrument be made in zxe or more of the following forms, as selected by Lender: (2) cash; (b) money
order; (c) certified check, bank <le<i, treasurer's check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are myired by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are decmed received by Lerye: when received at the Jocation designated in the Note or at such
other location as may be designated by Lenter r. accordance with the notice provisions in Section 15. Lender
may Iehin any payment of partal payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its nghs io refuse such payment or partial payments in the
future, but Lender is not obligated to apply such paymen's ot the time such payments are accepied. If each
Periodic Payment is applied as of its scheduled due datc, thei Tender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes pa»in:nt w bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall cither apply such funds or remum them to
Borrower. If not applied earlier, such funds will be applied to the ourstz adin, nrincipal balance under the Note
immediarely prior to forcclogure. No offset or claim which Borrower mign pave now or in the funwre against
Lender shall relieve Borrower from making payments duc under the Note 4 this Security Instument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Saction 2, ali payments
accepied and applied by Lender shall be applied in the following order of priority: (5 infez28t duc under the
Note; (b) principal due under the Note; (c) amounts due under Section 3, Such payment. shell e applied o
each Periodic Payment m the order in which it became due. Any remaining amounts shall be applizd first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce i principal
balance of the Note,

If Lender receives a payment from Bormrower for a delinquent Periodic Payment which incindes a
sufficient amount to pay any late charge due, the payment may be applicd to the delinquent payment and the
late charge. If more than one Periodic Payment is outswanding, Lender may apply any payment received from
Borrower to the repayment of the Pexiodic Payments if, and to the extent that, each payment can be paid in full.
To the cxtcnt that any cxccss cxists afier the payment is applicd to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first 1o
any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postponc the due date, ar change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payment of amounts due for: (a)
taxes and assessments and othcr iems which can atiain priority over this Security Instrument as a Lien or
encumbrarce on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) preminms for
any and all ingurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lie of the payment of Mongage Insurance premiums in accordance
with the provisions of Section 10, These items are called "Escrow Items.” At origination or at any time during
the term of the Loan, Lender may require thar Community Association Dues, Fecs, and Assessments, if any, be
escrowed 1y Bomower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promply
furnish fo Lerder all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for
Escrow Iiems unless Lender waives Bomower's obligation to pay the Funds for any or all Escrow Items.
Lender may war': Forrower's obligation 1o pay to Lender Funds for any or all Escrow Items at any tisne. Any
such waiver may on'y Fe in wriling, In the cvent of such waiver, Borrower shall pay direcdy, when and where
payable, the amounts due f.r any Escrow ltems for which payment of Funds has been waived by Lender and, if
Lender requires, shall fuinish-w Lender receipts evidencing such payment within such time period as Lender
may require, Borrower’s obligazion w make such payments and 1o provide receipts shall for all purposes be
deemed 10 be a covenant and 2g«e%iment contained in this Security Instrument, as the phrase "covenant and
agreement’ is used in Sccuon 9. If Brarower is obligated 1o pay Escrow Iiems directly, pursuant 1 a waiver,
and Borrower fails o pay the amount ine for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shuflibsn be obligated under Section 9 o repay o Lender any such
amount. Lender may revoke the waiver as # zay or all Escrow Items at any time by a notce given in
accordance with Section 15 and, upon such revccation. Bormower shall pay to Lender all Funds, and in such
amounts, thar are then required ander this Section 3.

Lender may, at any time, collect and hold Funds in/an amount (a) sufficient permit Lender 1o apply the
Funds at the time specified under RESPA, and (b) not t0 ~xcoed the maximum amount a lender can require
under RESPA. Lender shall estimare the amount of Funds due iin the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in a¢o dance with Applicable Law.

The Funds shall be held in an institution whose deposirs are i-_sured hv a federal agency, instrumentality,
or entity {including Lender, if Lender is an instiwtion whose deposits aie so irsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds o pay the Escrow Liems no inthan the tme specified under
RESPA. Lender shall not charge Borrower for holding and applying the Fungs, puavally analyzing the escrow
account, or verifying the Escrow Iiems, unless Leader pays Borrower interest on thé Furds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requircs
interest to be paid on the Funds, Lender shall not be required t pay Borrower any interest Gi-sarmings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ag defined under RESPA, Lender shall account tr, Bomower
for the excess funds in accordance with RESPA. If there is g shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amotmt necessary to make up the shoriage in accordance with RESPA, but in no more than 12 moenthly
payments, If there is a deficiency of Funds held in escrow, 2s defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bomower shall pay 1o Lender the amount necessary 1o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to
Borrower any Funds held by Lender.

201334922
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4. Charges; Liens, Borrower shall pay all taxes, assessmeants, charges, fines, and impositions
anributable 1o the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To the
extent that these items are Escrow Irems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlcss
Borrower: (a) agrees in writing to the payment of (he obligation sccurcd by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) conests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s Opinion operate 1 prevent the
enforcement of the lien while those proceedings are pending, but only untl such procesdings are concluded;
or (c} secures from the holder of the Lien an agreement satisfactory to Lender subordinating the kien to this
Secaritv in-trument. If Lender determines thar ary part of the Property is subject to a len which can atiain
pricrity over this Security Instrument, Lender may give Borrower a nptice identifying the lien. Within 10
days of the Za,> on which that notice is given, Borrower shall safisfy the lien or take one or more of the
actions set fovin abyve i this Section 4.

Lender may ravire Borrower (o pay a one-time charge for a real estate iax venfication and/or reporting
service used by Lende. m onnection with this Loan.

5. Property Insuiar ce. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss ¥7. fire, hazards included within the term "extended coverage,” and any other
hazards ncluding, but not liwies i, earthquakes and floods, for which Lender requires ingurance. This
insurance shall be maintamed in the amounts (inclading deductibie levels} and for the periods thar Lender
requires. What Lender requires pursusnt o the preceding sentences can change during the term of the Loan.
The msurance carrier providing the inzwance shall be chosen by Borrower Subject to Lender’s right ©
disapprove Borrower's choice, which right <iall not be exercised onreasonably. Lender may require
Borrower w pay, in conncetion with this Loan, either: (2) a one-time charge for flood zone determination,
certification and wacking services; or (b) a one-tilae cuarge for flood zone determination and certificanon
services and subsequent charges each time remappinss ir similar changes occur which reasonably might
affect such determination or certification. Borrower shal* al-o be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency v counsction with the review of any flood zone
determination resulting from an objecton by Borrower,

If Borrower fails to maintain any of the coverages descived ahove, Lender may obiain insurance
coverage, at Lender’s option and Bomower's expense. Lender is ynder no obligation 10 purchase any
particular type or amovnt of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the $hOpty, against any risk, hazsrd
or liability and might provide greater or lesser coverage than was previo iy in effect Bormower
acknowledges that the cost of the insurance coverage so obtained might significan‘ly exceed the cost of
insurance that Borrower could have obtained. Any amounis disbursed by Lender unaer %.is Section 5 shall
become additional debt of Borower secured by this Security Instrument. These amounts shall cear imterest at
the Note rate from the date of disbursement and shall be payable, with such intcrest, upon notce inin Lender
to Borrower requitesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Taem der’s
right 1o disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 1o hold the policies and renewal
certificates, If Lender requires, Botrower shall prompty give to Lender all receipts of paid premiuvms and
renewal norices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a stindard mortgage clause and shall
name Lendcr as mongages and/or as an additionat loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompdy by Borrower. Unless Leader and Bomrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportanity 10 inspect such Property to ensure the work
has been completed to Lender’s saristaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is mage in wriing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required w pay Borrower any interest or
earnings on.such proceeds. Fecs for public adjusicrs, or other third parties, retained by Borrower shall not be
paid out uf b insurance proceeds and shall be the sole obligation of Borrower. If the sestoration or repair is
not economically- feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o
the sums secweZ by this Security Insqument, whether or not then due, with the excess, if any, paid w
Borrower. Such ias:75ce proceeds shall be applied in the order provided for in Section 2.

If Borrower ahandos the Property, Lender may file, negotiate and setle any available insurance claim
and related maters. If Bor.o:vcr docs not respond within 30 days 1o a notice from Lender thar the insurance
carrier has offered 10 sewtls « claim, then Lender may negotiate and setle the claim. The 30-day period will
begin when the notice is giver. Tu ~iher event, or if Lendcr acquires the Property under Section 22 or
otherwise, Borrower hereby assigns w Tsader (a) Borrower's rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid unde. the Note or this Security Insorument, and (b) any other of Borrower's
nights (other than the right © any refund o! uneamed preminms paid by Bomower) under all insurance
policies covering the Property, insofar as such r'ghis are applicable to the coverage of the Property. Lender
may use the surance proceeds either to repair @ restore the Property or 1o pay amounts unpaid under the
Note or this Security Instrament, whether or not then ae.

6. Occupancy. Borrower shall occupy, establish, and.uzc the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instru=¢r{ and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after tiz fais of occopancy, unless Lender otherwise
agrees in writing, which consent shall not be umreasonably witibaid, or unless éxtenuating cizcumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintegance and Protection of the Property, Inspections. Botrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower i residing in the Property, Borrower shall maintai (be Zraperty in order to prevent
the Property from deteriorating or decreasing in value due o its condition, Unless it 7« Aetermined pursuant i
Section 5 that repair or restoration is not economically feasible, Barmower shall promyly zepair the Propenty if
damaged to avoid further deteriorarion or damapc. If insurance or condempation roceeds are paid in
connection with damage w0, or the taking of, the Property, Borower shall be responsible. for TeDaring or
restoring the Property anly if Lender has veleased proceeds for such purposes. Lender may disor:se groceeds
for the repairs and restoration in a single payment or in a series of progress payments as bz ok is
completed. If the msurance or condemnation proceeds are not sufficient to repair or restore the Pronetty,
Borrower is not relieved of Bomower’s obligation for the completion of such repair of reswration,

Lender or its agent may make reasonable cotries upon and inspections of the Property. If it has
reasonsble cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable canse.
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8. Borrower’s Loan Application. Borrower shall be in defaolr if, during the Loan application process,
Borrower or any persons or entities acfing at the direction of Borrower or with Borrower’s knowledge or
consent gave malerially false, misleading, or inaccurale information or staements to Lender (or failed w
provide Lender with material informarion) in connection with the Loan. Material representations include, but
are not limited 10, representations concerning Borrower’s occupancy of the Property as Borrower's principal

9. Protection of Lender’s Interest in the Property and Rights Under this Secarity Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding thar might significandy affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankmpicy, probate, for condemnation or forfeirre, for
enforcemen” of a lien which may atain priority over this Security Instrument or W cnforce laws or
regulations), or. (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable 6. #ppropriale to protect Lender's interest in the Property and rights wnder this Security
Instrument, incizdn.g, protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lendex”s ations can include, but are not Limited io: (3) paying any sums secured by a lien which
has priority over this Secrnity Instrument; (b) appearing in court; and (c) paying reasonable atomeys’ fees o
protect its interest in the Feorerty and/or rights under this Sceurity Insiroment, incinding its secured position
in a bankquptcy proceeding. Secr+ing the Praperty includes, but is not limited to, entering the Property to
make repairs, change locks, replsie ur board up doors and windows, drain waler from pipes, eliminate
building or other code violations ‘or d=nzerous conditions, and have utlitics kumed on or off. Although
Lender may take action under this Section 9, Lender does not bave to do 5o and is not under any duty or
abligation to do so. It is agreed that Lencer incurs no liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender undervais Section 9 shall become additional debt of Bomower
secured by this Secnrity Insrument These amounts sha'l bear interest at the Note rate from the date of
disbursement and shall be payable, with such imterest, »pon notice from Lender to Borrower requesting
payment,

If this Security Insrrument is on a leasehold, Borrower stal) comply with all the provisions of the lease.
If Borrower acquires foe tide to the Property, the leasehold and &= fee dde shall not merpe unlcss Lender
agrees to the merger n writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance s a\condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Inseean<e in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 1 be available @vra the morigage insurer that
previously provided such insurance and Bomower was required to make separatity designated payments
toward the premioms for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substzatiallv equivaleat ©
the cost to Borrower of the Mortgage Insurance previonsly in effect, from an alternate ‘mor gage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, wr.orwver shall
conunue © pay 10 Lender the amount of the scparatcly designated payments that were due when tie in<urasce
coverage ceased 10 be in effect. Lender will accept, use and retain these payments as a non-refund'abie 1085
reserve in lie of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fuet dat
the Loan is ultimately paid in full, and Lender shall not be required 10 pay Borrower any interest or eamnings
on such loss reserve, Lender can no longer requirc loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Morgage
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Insurance. If Lender required Mortgage Insurance as a condition of malang the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or antil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the ratz provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan a3 agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their tomal risk on all such insurance in force from time 10 time, and may
enter into agreements with other parties that share or modify their risk, or reduce logses. These agreements are
on terms ap’i conditions that are satisfactory to the mongage insurer and the other party (or partics) to these
agrcemen.s, TLese agreements may require the mortgage insurer to make payments using any source of funds
that the mart;ap= insarer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result ot tuese agreements, Lendez, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any afikiz:2 of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be charactnzed as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying t. mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliatc of Leader takes a share of the insurer's risk in exchange for a share of the premiums paid o the
insurer, the arrangement is ofien teriaed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terws of the Loan. Such agreements will mot increase the amount
Borrower will owe for Mortgage Insurance. ap 1 they will not entitle Borrower to any refund.

(b) Any such agreements will not affect iiic rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proterion Act of 1998 or any other law. These rights may
include the right fo receive certain disclosures, tu.renuest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminates. »utomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the 207 of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. /i) Miscellaneous Proceeds are hereby
assigned to and shalt be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be arphed w restoration or repair of the
Property, if the restoration or repair is-economically feasible and Lendex"e seiurity is not lessened. During
such rcpair and restoranon period, Leader shall have the right o hold such Miscellaneous Proceads until
Lender has had an opportunity 10 inspect such Property to ensure the wotk has ee completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptty, Lender may pav for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscel'anecus Proceeds,
Lender shall not be required to pay Bomower any interest or earnings on such Miscellaneous Piozeeds, If the
TCStoration Or repair is not economically feasible or Lender's security would be lessened, the Misc-lianeous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then doe with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided tu: in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the event of a partial mking, destruction, or loss in value of the Property in which the fair market
value of the Propeaty immediately before the partial taking, deswruction, or loss in value is equal to or greater
than the amount of the sums Secured by this Security Instrument immediately before the partial taking,
destraction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial tmking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial wking, destruction, or loss in value is less than the
amount of is sums securcd immediately before the partial wking, destruction, or loss in value, unless
Borrower and [ender otherwise agree in writing, the Miscellsneous Proceeds shall be applied 1o the sums
secured by this Scourity Instrument whether or not the sums are then due.

If the Propervis abandoned by Bomrower, or if, after notice by Lender to Borrower that the Opposing
Party (as dcfined . Zy» next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond (o Lender »a¥in 30 days after the date the notice is given, Lender is authorized w collect and
apply the Miscellaneous Procr.eds either 10 restoration or repair of the Property or to the sums secured by this
Security Instrament, whet:s. or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the prty 27ainst whom Barrower has a right of action in regard to Miscellaneous
Proceeds.

Bomower shall be in default if a1y action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeinme o7 the Property or other material impainment of Lender’s interest
in the Property or rights under this Security Ir str et Borrower can cure such a default and, if acceleration
has occurced, reinstaie as provided in Section 19, 1y causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeirice of the Property or other material impairment of
Lender’s mterest in the Property or rights under this Sceriry Instrament. The proceeds of any award or claim
for damages that are attributable 10 the impairment of Lend.s’s interest in the Property are hereby assigned

and shall be paid o Lender.
All Miscellaneous Procceds that are not applied 1o restoraiior £ repair of the Property shall be applicd
in the order provided for m Section 2. o~
12. Borrower Not Released; Forbearance By Lender Not a V/anver. Extension of the time for (Y
payment or modificagion of amortization of the sums secured by this Secority. Instrament granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate w reieae the liability of Borrower or o
any Successors in Interest of Borrower. Lender shall not be required 1o commerice wrocesdings against any ;"3
Successor in Interest of Borrower or to refuse to extend time for payment or otherv ise modify amortization ;:J
of the sums secured by this Security Instrument by reason of any demand made by thé ¢ niginal Barrower or =
any Successors in Interest of Barrower. Any forbearance by Lender in exexcising anmy righ: or remedy N

including, without limitation, Lender’s aceeprance of payments from third persons, entilies ¢ 3%cc255018 in
Imterest of Borrower or in amoums less than the amount then due, shall not be a waiver of or yreinde the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenarts und
agrees that Borrower's obligations and Liability shall be joint and several. However, any Bomower who
co-signs this Security Instrumeat but does not execute the Note (a "co-signer”): (g) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property nnder the terms of this
Security Instrument; (b} is rot parsonally obligated 19 pay the sums sccurcd by this Scourity Instrament; and
(c) agrees that Lender and any other Bomower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s

consent
Inhlau@ (/(///
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and i approved by Lender, shall obtain all of
Borrower’s nghts and benefits under this Security Instument. Borrower shall not be released from
Borrower’s obligations and ligbility undcr this Security Insrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (cxcept as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Limited to, attomeys' fees, property inspection and valuation fees. In
regard 10 any other fees, the absence of express authority in this Security Instrument to charge a specific foe
10 Borrower Chall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are exprezsly prohibited by this Secarity Instrument or by Applicable Law.

If the Luar is subject to & law which sets maximum loan charges, and that law is finally interpreted so
that the interest . sther loan charges collected or to be collected in connection with the Loan exceed the
perminied limiss, ez, a) any such loan charge shall be reduced by the amount necessary to reduce the charge
w the permined Limit, an< (k) any sums already collected from Borrower which exceeded permitzed limits
will be refunded 1o Bomovicr, Lender may choose t make this refund by reducing the principal owed under
the Note or by making a Girect payment 10 Borrower. If a refynd reduces principal, the reduction will be
treated as a partial prepayment widicut any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s ascepiance of any such refund made by direct payment to Borrower
will constinyte a waiver of any right of : ction Borrower might have anising out of such overcharge.

15. Notices. All notices given by Borcoyer or Lender in connection with this Secarity Instrument must
be in writing, Any notice to Borrower in congerdra with this Security Instrument shall be deemed to have
been given 10 Borrower when mailed by first ciss mail or when actally delivered to Barrower's notice
address if sent by other means. Notice to any one Brugrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The nofics. address shall be the Property Address unless
Borrower has designated a substituie notice address by v<o<e to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies 2 pracedure for reporting Borrower's change of
address, then Borrower shall only report a chanpe of address throup!s that specified procedure. There may be
only one designated notice address under this Security Instrument at 7 »; one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s uddross stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connectio:: with this Security Instrument
shall not be deemed 1o have been given to Lender until semally received by Lendor. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instmment.

16. Governing Law; Severability; Rules of Construction. This Security Insrunieut shall be govemed
by fedcral law and the law of the jurisdiction in which the Property is located. All right; anc obligations
conained in this Security Inscument are subject to any requirements and Limitations of Applisble Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might b¢ sident, but
such silence shall not be construed as a prohibition against agreement by contract. In the event tha any
provision or clause of this Security Instrument or the Note ¢conflicts with Applicable Law, such conflict siall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Sccurity Instrament: (2) words of the masculine gender shall mesn and include
corresponding ncutcr words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discreion without any obligation to take
any action.
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17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Insrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Propenty, including, but not limited to,
those beneficial inberests wransferred in a bond for deed, contract for dead, installment sales contract or escrow
agreement, the intent of which is the wansfer of Gle by Borrower at a futre datc 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial inwcrest in Borrower is sold or ransferred) without Lender’s prior written
consent, Lender may require immediate paymear in full of all sums secured by this Security Instrament.
Howevcr, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bomower notice of acceleration, The notice shall
provide a peiiod of not less than 30 days from the date the nofice is given in accordance with Section 15
within whici. Zorrower must pay all sums secured by this Security Instrement. If Borrower fails o pay these
sums prior ¢tz expiration of this period, Lender may invoke any remedies perminted by this Security
Instrument withov:, farther notice or demand on Borrower.

19. Borrover’, Right to Reinstate After Acceleration. If Borrower mects corain conditions,
Borrower shall have e rizht to have enforcement of this Security Instrument discontinued at any time prior
w the earlest of: (a) five duy; before sale of the Property pursuam to Section 22 of this Security Instrument;
(b) such other period as Apriicahle Law might specify for the termination of Borrower's right to reinstate; or
(c) eny of a judgment cnforciag this Security Inswument Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occmred; (b) cuxes any default of any dther covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, incivimy, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees ‘aciured for the purpose of protecting Lender's interest in the
Propexty and nights under this Security Instrumisz and (d) takes such action as Lender may rcasonably
require to assure that Lender’s interest in the Propaiy and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by thi: Secimity Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may regrire that Borrower pay Such reinstatement sums
and expenses in one or morc of the following forms, as sclectid by Lender: (a) cash; (b) money order; ()
certified check, bank check, treasurer's check or cashier’s check, 7.¢rided any such check is drawn upon an
instimition whose deposits are insured by a federal agency, instanier ¥ty or entity; or (d) Electronic Funds
Trangfer. Upon reinststement by Borrower, this Security instrument anZ obhligations secnred hercby shall
remain fullyeffective as if no accelerarion had occurred. However, this right to <einstate shall not apply in the

case of acceleration under Section 18. N

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The No'é v7'a partial inierest in the g
Note (ogether with (his Security Instrument) can be sold one or more times withoud | rios notice 10 Borrower. Dy
A sale might result in a change in the entity (known a3 the "Loan Sexvicer”) that collecis Periodic Payments 9
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations e
under the Note, this Security [nstrument, and Applicable Law. There also might be one or mrie Ganges of -
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer, Borewes will be v,

given written notice of the change which will state the name and address of the new Loan Sericer. the
address to which paymeats should be made and any other information RESPA requires in connection wita a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the margage loan servicing obligations 10 Borrower will remain with the

Loan Servicer or be wansferred to a successor Loan Servicer and are not assamed by the Note purchaser
unless otherwise provided by the Note purchaser,

o
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Neither Borrower nor Lerder may commence, join, or be joined to any judicial action (as either an individual
liigant or the member of a class) that arises from the other party’s actions pursuamt to this Security
Ingtrament or that alleges that the other party has breached any provision of, or any duty owned by reason of,
this Security Instument, untl such Borrower or Lender has notificd the other party {with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If applicable Law provides a ume
period which must clapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given w Bommower pursuant
to Section 22 and the notice of acceleration given w Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity 10 take corrective action provisions of this Section 20.

21. Hrrardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances gofined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substamces: gasoline, kerosene, other flammable or toxic pewoleum products, toxic pesticides and
herbicides, volat'c colvents, marerials containing ashestos or formaldehyde, and radicactive materials; (b)
"Environmental La~" means federal laws and laws of the jurisdicrion where the Property is located that relate
to health, safety or exvirinmental protection; {c) "Environmental Cleanup” includes any response action,
remedial action, or removel 5. tion, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can 2wase, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or vermit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release giy H=zardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Cordition, or () which, due to the presence, use, or release of a
Hazardous Substance, creates a condition thar ady ersely affects the value of the Propenty. The preceding two
sentences shall not apply o the presence, use, ¢4 swrage on the Property of small quantties of Hazardous
Substances that are generally recognized o be approy.iak o normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous sohstances in consumer products).

Borrower shail promptly give Lender written notice of (<) any investigation, claim, demand, lawsuit or
other action by any govemmental or regulalory agency or noate party involving the Property and any
Hazardous Substance or Environmental Law of which Beirrwer has acmal knowledge, (b) any
Environmentul Condition, including but not limited 1o, any spilling )saking, discharge, release or threat of
release of any Hazardous Substance, and () any condition camsed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property, 15 Rov.ower learns, or is notified by
any gavernmental or regulatory authority, or any private party, that any remo a! r other remediation of any

- Hazardous Substance affecting the Property is necessary, Borrower shall promptly ta%e all necessary remedial

acuons m accordance with Environmentsl Law. Nothing herein shall create any obkganen on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 10D s

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratio”. f5llowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not orior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall speci(y: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the

, foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration

and foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not Lixited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument Borrower shall pay any recordation costs. Lender may charge Bomower a fee for
releacing this Security Instrument, but ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under 2nd by vire of the Illinois homestead exemption laws.

25. Pixce nent of Collateral Protection Insnrance. Unless Borrower provides Lender with evidence of
the insurance ~overage required by Borrower's agreement with lender, Lender may purchase insurance at
Borrower’s expins: t protect Lender’s interests in Borrower’s collateral, This insurance may, but need not,
protect Borrowe: s anvirests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim thas 15 rade against Borrower in conoection with collaieral. Borrower may later cancel any
nsurance purchased by s.<ader, but only afier providing Lender with ¢vidence that Borrower has obtained
inswrance as required by Bomower's and Lender's agreement If Lender purchases insurance for the
collateral, Bormower will be :csponsible for the costs of that insurance, including interest and any other
charges Lender may impose in cuauection with the placement of the insurance, until the cffective date of the
cancellation or cxpirgtion of the -Zucrurance, The costs of the insurance may be added ro Borrower's total
outstanding halance or obligation. The costs of the insurance may be more than the cost of ingurance
Borrower may be able to obtain on its cwn,

BY SI
Security In

G BELOW, Borrower accrpts and agrees to the terms and covenants contained in this
t and in any Rider executed by - crrower and recorded with it.

Wimesses:

,?%WZ// e
o

d [ Lz CHKTSONET -Botsower
N/
K- (Seal)
NILSA MAISONET «Borrower
M%o?“ S (Seal)
SIGNING FORTHE SOLE Bomower
PURPOSE OF WAIVING
HOMESTEAD RIGHTS Q)
-Borrower
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STATE OF JLLINOIS, Cootc County ss:
I, LEImDAe DAT , a Notary Public in and for said county

and state do hereby certifythat  Luz <. MAsoweT
end MILSA HA\SemE T |
Mackow NUSRETS

personally known o me o be the samc person(s) whose name(s) snbscribed to the foregoing instrument,
appeared before me this day in person, and ackmowledged thar he/she/they signed and delivered the said
instrument 23 his/her/their free and voluntary act, for the uscs and purposes therein

Given ouder my hand and official seal, tis & L& dayof Mlcgh

My Commission Zxzirs: f OFFICIAL SEAL
ALEJANDRO D
§ {OTARY PUBLIC, STATE OF I o q I
<Y COMMISSION EXPIRES 5. MSSION EXPIRES .22 2005

Syogers Titte Lasurance 0.

U'i 11 W. 221d Street
Suite C-10

¢ Jalbrook, 1o 60523
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