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MORTGAGE

DEFINITIONS

Words nsed” 1o .pultiple sectons of dis documept are defined below and other words are defined in
Sectioms 3, 11,43.-18, 20 and 21. Cerwin rules regarding te usage of words used in this document are
also provided in Seemoz 16.

(A) "Security Instrument” ri2aus this document, which is dated _February 15th, 2002 ,together
with a1l Riders 1o this docum:af.
(B) "Borrower” is _DEBBIF K. WRIGHT . Borrower i3 the

morgagor under this Security Fnsuuman:

(C) "Lender" is _xraft Foods Fedaral Credit uniaon . Lender i§ a _federal Credit Union organized and
exising under the laws of _the United States of America . Lender’s address 18 777 wWestchester Averua,
suite 101, White Plains, New York 10404 . (eader is the mortgagee under this Sccurity lostrument.

(D) "Note" means the promissory note signed bty Borrower and dated February 15th, 2002

The Note states that Borrower owes Lender _t-c Rundred Fifty Thousand and Ne/100 -----===r=-e=--=-==c-="
----------------------- Dollars (U.S. § 250,000,100 ) plus interest. Borrower has promused to
pay this debt in regular Periodic Payments and to ymy the debt in full not Jater than March 1st, 2032

(E) "Property" means the property that is described Lalow upder the heading "Tramsfer of Rights in the
Propery.”

(F) "Loan" means the debr evidenced by e Note, plus imetest, any prepayment charges and late
charges duc under the Note, and all sums due under this Security Iusrivment, plus inrerest.

(G) "Riders" means all riders to this Security Insrrument diat are rcuted by Bormower.  The following
riders are o be executed by Borrower [check box as applicable]:

K]  Adjusuble Rate Rider [¥ Condominium Rider 3 Second Home Rider
Balloon Rider [ Planned Unit Development Rider L Dther(s) [specify)
O  1-4 Family Rider o Biwcekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, swte, and local rwoies tegulations,
ordinances and admimistradve Twles and orders (that have the effect of law) as welf as-all applicable
final, non-appealable judicial opinions.

() "Community Association Dues, Fees and Assessments" means all dues, fees, assesspent 20d other
charges that are imposed on Borrower or the Property by a condominium agsociadon, homenwners
a§sociadon or similar organizaton.

()} "Electronic Funds Trunsfer” rocans any mansfer of funds, other than a mansaction originieed by
check, draft, or similar paper instument, which is inirjaed through an electronic lerminal, telephonic
inSfrument, compoiel, O DMagretic tape §o as 0 order, instruct, or authorize a finamcial ingdmton to
debit or credic an account. Such term includes, but is not lindted to, point-of-salc transfers, auomated
weller machine wapsactons, wapsfers initated by telephone, wire transfers, and automated clearinghouse

transfers.
(K) "Escrow Items" means those items that are described in Secdon 3.

ILLINQIS-Single Family—Fannie Mac/Freddie Mac UNJFORM INSTRUMENT Form 3014 1/01 {page 1 of 12)

FEB-13-2002 14:3d 95y ' P.E3




Fab-13-02  15:3} From-

% {7y

UNOEEICIAL COBY

(L) "Miscellaneous Proceeds” means any compensation, —scrderent, award of damages, or proceeds paid
by any third parry (other than insurance proceeds paid under the coverages described in Seedon 5} for:
(i) damage to, or destrucdon of, the Propercy: (i) condemmation or other taking of all or any part of
the Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentadons of, or omissions a§ ®,
the value and/or condidon of the Propetty.

(M) "Morteage Insurance” means insurance protecung lender against the 10npayment of, or dcfault om,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest wunder
the Note, plus (i) any amounrs under Section 3 of this Security Instrument.

(0) "RESPA" means the Real FEsmte Setdement Procedures Act (12 U.S.C. 2601 et seq.) and its
implementing reguladon, Regulation X(24 C.F.R. Pan 3500), as they might be amended from time t0
dme, or any additional or successor legislation or regulation that governs the same subject matter. As
ased in this/Seorrdty Insoument, "RESPA" refers w all requirements and restrictions that are imposed
in tegard w a federally relared morigage loan” even if the Loan does not qualify as a "federally
relatcd mortgage lcan’ upder RESPA.

(P) "Successor in Incercst of Borrower” means any party that has wken dtle to the Property, whether or
pot that party has assuméd Berrower’s obligarions under the Note and/or this Security Insmument.

TRANSFER OF RIGHTS IN.TIiz PROPERTY

This Secarity Insmument secores ' Lepder: (i) the repayment of the Loan, and all repewals, extensions
and modificadons of the Note; and (i) th: performance of Borrower's covenauts and agreements under
this Security Instument and the Note.” /rur this purpose, Borrower does hereby mongage, prant and
convey to Lender and Lender’s successors und assigns the following described property located in the

ars
[Type of Recording Jurisdiction) Tyame of Recording Jurisdiction]
SEE ATTACHED SCLEDULE A
which currendy has the address of 1522-€ S. PRAIRIE AVE o CHICAGO
(Streed] [(City]
Nlinois 60505 ("Property Address”):

[Zip Code]

TOGETHER WITH ail the improvemems pow or hercufter erected (n the property, and all
pasements, appurtepances, and fixrures mow OT hereafter a part of the property. /Alireplacements and
addidons shall also be covered by this Security Inswument. All of the foregoing ‘isaefrred to in this
Securiry Insoument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herety :onveyed
and has the wsht 10 mongage, gran and convey the Property apd that the Property is uncmcumbered.
except for encumbrances of record. Bomower warranis and will defend generally the title to the
Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for patomal use and

son-uniform covenants with limited variations by jurisdiction tw coustimte 2 uniform sceurity instrament
coveriDg Teal Property.
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UNIEORM COVENANTS. Borrower apd Lender covepant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest ox, the debt evidenced by the Note and any
prepayment  charges and lare charges duc under the Nowe. Borrower shall also pay funds for Escrow
ltemos pursuant to Section 3. Payments due ander the Note and this Sccurity [nstrument shall be made
in U.S. corrency.  However, if any check or other insrument received by Lender as payment under the
Note or this Security Iosoumenr is rerurmed to Lender unpaid, Lender may requirc that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selecied by Lender: (a) cash; (b) momey order; (c) certified check, bank check,
measurer’s check or cashier’s check, provided any such check is drawn upon an ipstinwion whose
deposits are insured by a federal agency, inscumentality, or entty; or (d) Elecronic Funds Transfer.

Paymews are deemed received by Lender when received at the location desigpatcd in the Note
or at such uther location as may be desiymated by Lender in accordance with the notice provisiops in
Secton 15. Leddes may remwrn any payment or parrial paymeat if the payment or partal payments are
insotficient to brias rhie Loan curremt. Lender may accepl amy payment or paria) payment insufficient
w briog the Loan<cesgemr, without waiver of any rights hereunder or prejudice t irs rights to refuse
such payment or partiai- puyTRents in the furure, but Lender is not obligaed to apply such payments at
the time such paymenrs are’ acepred. If each Periodic Paymem is upplied as of its scheduled duc date,
then Lender nced not pay-saterest on wnapplied fonds. Lender may hold such unapplied funds nneil
Borrowsr makes payment to bring the Loan curremt. If Borrower does not do so within a reasopable
period of dme, Lender shall cither 2pply such fupds or reurn them to Borrower. If not applied
earlier, such fonds will be applied (0 the outstanding principal balance under the Nowe immediately
prior to foreclosure. No offser or clain Jwhich Borrower might have now or in the future against
Lender shall relieve Borrower from making pry7acnis due under e Note and this Security lnstuinemt
or performing the covenants and agreements secursC Oy this Security lnstrument.

2. Application of Payments or Proceeds. xcept a otherwise described jn this Section 2, ull
payments accepred and applied by Lender shall he applied in the following order of priority: (a)
interest dne under the Note; (b) principal due under th. Note; (¢) amounts due under Secrion 3. Such
payments shall be apphied o each Periodic Payment' $u she order in which it became due. Amny
remaining amounts shall be applied first to late charges, Secoud o amy othel amountd doe under this
Security Instrament, und then to reduce the principal balance of the Notz.

If Lepder receives a payment from Borrower for a delingusnit, Periodic Payment which includes
a sufficient amount (o pay any lare charge due, the payment may oe applied to the delinguent payment
and the lare charge. If more tan one Periodic Paymemt is outstangling, Lender may apply any
payment received from Borrower to the repayment of the Perjodic Paymeat if, and to the cxtemt dhat,
gach payment can be paid in full. To the extent that any excess cxists afier the payment iy applied to
the full payment of one or more Periodic Payments, such excess may be appiied (o any late charges
due. Volunmary prepayments shall be applied first to any prepayment charges and then 4 described in
the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds .o principal doe
under the Natre shall not exrend or postpone the due dute, or chamge the amoumt, cf we Penodic
Payments.

3. Funds for Escrow Jtems. Borrower shall pay to Lender on the day Periodic Paymemts are
due under the Note, undl the Note is paid in full, a sum {the "Funds") to provide for puyment of
amounss due for: (a) taxes and assessments and other items which can arain priority over tis Security
Insoument as x lien or encumbrance on the Property; (b) leaschold paymenes or ground rents on the
Property, if any: (¢) premiums for any and all ipsurancc required by Lender under Secdon 55 and ()
Morgage Insurance premjums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Momyage Insurance premiums in accordance Wwith the provisions of Section 10. These items
are called “Escrow ltems.” Ar origination or at any tme daring the term of the Loan, Lender raay
require that Commmpity Asgsociatdon Dues, Fecs and Assessments, if any, be escrowed by Bomower,
and such dues, fees and assessments shall be an Escrow Iem. Borower <hall promptly furmsh to
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Lender all notices of amounrs to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for amy or all Escrow
Tiems. Lender may waive Borrower's obligation to pay w Lender Funds for any or all Escrow Items ar
any fime. Any such waiver may only be in writng. In the evemt of such waiver, Borrower shall pay
directly, when aud where payable, the amoumrs due for any Escrow Items for which payment of Funds
bhas been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such dme period as Lender may require. Borrower's obligation to make such payments
and o provide receipts shall for all purposes be desmed to be a covenant and agreemen: contained in
this Security Instrument, as the phrase "covemant and agreement” 1S used in Secuon 9. If Borrower is
obligared to pay Escrow Items directly, putsuant o « waiver, and Borrower failg to pay the ameunt
duc for un Escrow ltem, Lender may exercise its rights under Sccrion 9 and pay such amount and
Borrower shall then be obligated under Secdonm 9 t repay to Lender any sach amounr. Lender may
revoke the -waiver as fo any or all Eserow [rems at any time by a pouce given in accordance With
Section 15 and.“unon such revocadon, Borrower shall pay w Lender all Funds, and in such amounts,
that are then requitd under this Section 3.

Lender mey._st any tme, collect and hold Funds in an smount (2) sufficient to permit Lender
© apply the Funds at'the fime specified under RESPA, and (b) not to exceed the maximum amount 2
lender can require under XKFSPA. Lender shall esdmate the amoumt of Funds due on the basis of
curtent dam and Teasonzhlo estimates of expendimres of funme Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an insdtation whose deposits are insured by a federal agency,
instrumeumlity, or endty (including Liémder, if Lender is an instimton whose deposits ar¢ so ingured) or
in any Fedcral Home Loan Bamk. Lendst shall apply the Funds to pay the Escrow Twms no larer than
the dme specified under RESPA. Lends shsll not charge Borrower for holding and applying the
Funds, anmoally analyzing the escrow aceovw-— or verifying the Escrow Iterns, unless Lender pays
Bomower imterest on the Furds and Applicable Lew permits Lender to muke such a charge. Unless an
agreement i made in writing or Applicable Law taquires intercst to bc paid on the Funds, Lender shall
not he required o pay Bomower any interest or eurings on the Funds. Borrower and Lender can
agrec in writing, however, that interest shall be paid » fac Funds. Lender shall give to Borower,
without charge, an annual accounting of the Funds as required by RFGPA.

If there is a swplus of Funds held in escrow, as deAted rnder RESPA, Lender shall account w
Borrower for the excess funds in accordance with RESPA. If thcie is a shormge of Funds held in
escrow, u5 defined under RESPA, Lender shall notify Borrower ar recired by RESPA, and Borower
shall pay w Lender the amount necessary to make up the shortage in‘acrordance with RESPA, but in
no more than 12 momhly payments. If there is a deficiency of Funds Deld in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay w Lender the
amoum mecessary to make up the deficiency in accordance with RESPA, ‘bat in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security lostrument, Lende shull promptly
refund to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all tuxcs, assessments, charges, fines, aud ‘impositions
awributable 1o the Property which can atain priority over this Security Insorument, leasehold payments
or ground tents on the Property, if any, and Commpnity Association Dues, Fees, and Assessments, if
any. To the extenr thar these irems are Escrow Items. Bomower shall pay them in the manner
provided in Secdon 3,

Borrower shall prompdy discharge any licn which has priority over this Security lnstrament
unless Borrower: (a) agrees in writing to the payment of the obligation secered by the lien in a4 manner
acceptable t Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in pood faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operale [0 prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded: or (¢) sccurcs from the holder of the licn an agreement
satisfactory to Lender subordinating the lien to this Sceurity [nstrument. If Lender determines thar any
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part of the Property is subject to a lien which can attain priority over this Sceurity Instrament, Lender
may give Borrower a motice idemtifying the lien. Within 10 days of the date on which that notce is
givep, Borrower shall sadsty the lien or wke one or more of the actions set forth above in this Secon
4.

Lender may require Borrower (o pay a ome-ime charge for a real cstate wx verificaron amd/ot
reporting service used by Lender in commecion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisung or hereafter erected
on the Property insared against loss by fire, hazards included within the term "extended coverage,” and
any other bazards including, bat not limited to, earthquakes and floods, for which Lender requires
insurance. This insorance shall be maimmined in the amounts (including deductible levely) and for the
periods that Lender tequires. What Lender requires pursuant (o the preceding sentences can change
during the tzrm of the Loan. The insurance carmier providing the insurancc shall be chosen by
Borower stiject to Lender's fight wo disupprove Borrower’s choice, which right shall not be exercised
unreasomibly. iLender may require Borrower © pay, in conpecdon with this Loan, either: (a) a
one-time charge ‘fo: flood zonme determimation, certificadon and macking services; or (b) a one-time
charge for fiood zorz - determinadon and cerdficadon services and subsequent charges cach dme
remappings or Similar charges occur which reasomably might affect such determination or cenification.
Bomower shall also be responsiblc for the payment of any fees imposed by the Federal Emergency
Management Agency in cemi<tdon with the Teview of any flood zonc determipation resulung from an
abjection by Borrower.

f Borrower fails o maidfain any of the coverages described above, Lender may obtain
insurance coverage, at Lemder's opdon und Borrower's expense. Lender is under no obligation 1o
purchase any particular type or amount of toverage. Therefore, such coverage shall cover Lender, but
mipht or might nor protect Bomower, HiT)wer's equity in the Properry, or the contents of the
Property, agaimst aay risk, buzard or Nabihne asd might provide greater or lesser coverage tham was
previously in effect. Borrower ackmowledges thar e, cost of the insurance coverage S0 obrained mipgh
significamcly cxceed the cost of insurance thut Borrower could have obeained. Any amounis disbursed
by Lender under this Section 5 shall become additiors’ debt of Borrower secured by this Security
\ostrumenr.  These amoumts hall bear iptcrest at the Nors mate from the date of disburserment and shall
be payable, with such interest, upon notice from Lender to Borrover sequesting payment.

All insurance policies required by Lender and remewds of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clavse, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender skall have the right to hold the
policies apd reewal certificates. If Lender requires, Borrower s ) prompdy give to Lenmder all
receipts of paid premiums and Tenewal nowices. If Borrower obtaing apy form of inSuragce COVerage,
1ot otherwise required by Lender, for damage tu, or descruction of, the Property, such policy shall
inchude 2 standard morgage clause and shall name Lender as morgages anor as an additosnal loss
payec.

lo the evemt of loss, Borrower shall give prompt notce to the insurance napler and Lender.
Lender may make proof of loss if not made prompdy by Bomuwer. Unless Lende: and Borrower
otherwise agrec in wridpg, amy insurapee proceeds, whether or not the underlying (imsarance was
required by Lender, shall be applied 10 restoration of Tepuir of the Property, if the restorancn . or epair
is economically feasible and Lender's security is not lessened. During such repair and resioraton
period, Lender shall have the rnght to hold such insurance procesds until Lepder has had an
oppormmity to inspect such Property to emsure the work has been complerzd (o Lender’s satisfaction,
provided that such imspection shall be undertaken prompdy. Lender may disburse proceeds for the
repairs and restoraton in a single paymemt Of in a scries of progress paymenis as the work is
completed. Unless am agreement s made in writiog or Applicable Law requires interest w be paid on
such insurance proceeds, Lender shall mot be required tw pay Borrower any interest or earmings cn such
proceeds. Fecs for public adjusters. or other third parties, retaived by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligaton of Borrower. If the restoration or repair is
pot economically feasible or Lender’s security would be lessemed, the insurance proceeds shall he
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applied w0 the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in Secdon
2.

If Borrower abandoms the Property, Lender may file, negotiate and serde any availahle
insurance claim and related mamers. If Borrower does not respond within 30 days to a notce from
Lender that the insuramce carrier has offered o sewle a claim, then Lender may pegotiae and sewle
the claim. The 30-day period will begin when the potrce is given. [n either event, or if Lender
acquires the Properry under Secdon 22 or otherwise, Borrower hereby assigns to Lender (3) Borrower’s
rights w any insurance proceeds in an amonnt ool {0 exceed the amounts unpaid wader the Notw or this
Sccwrity Tngtrument, and (b) any other of Borrower's rights (other than the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering the Property, msofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
cither w regair ) or restore the Property or [0 pay amounts unpaid under the Note or this Security
Instrunsent, whether or not then doe.

6. Occupan.y. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60'duys afier the execution of this Sccurity Insoument und shall comtinue to occBpy the
Property as Borrower': principal residence for at least ome year after the dute of occupancy, unless
Lender otherwise agress o) wrinng, which consemt shall not be unreasonably withheld, or unless
exteuating circumstances exis’woich are beyond Borrower's control.

7. Preservation, Mainteiay.ce and Protection of the Property; Lnspections. Borrower shull not
desmoy, damage or impuir the Property, allow the Propemy to deterioraw or commit waste 0D the
Property. Whether or not Borrower (is rasiding in the Property, Borrower shall mainmain the Property
in order t prevent the Property from dreeiiorating or decreasing in valuie due 1o irs condirion. Unless
it is determined pursvant o Secton 5 chac Tepair or restoration is not ecopomically feasible, Borrower
shall promptly repair the Property if damaged <s-avoid further deterioration or damupe.  Tf insurance ot
condemnadon proceeds are paid i comnectivn owich damage to, or the aking of, the Properny,
Borrower sball be responmsible for repairing or restoring the Property only if Lender has released
procesds for such purposes. Lender may disburse prorseds for the repairs and restoraton in a single
paymea: of in a series of progress paymemts as (e work ia completed. If the insurance or
condemnadon proceeds are not sufficient w repair or restore e Property, Borrower is ot relieved of
Borrower's obligation for the completion of such repuir or restoragor.

Lender or irs agemt may make Teasonable cnries upon apd imspections of the Property. If it
has reasopable cause. Lepder may imspect the interior of the improverienss on the Property. Lender
shall give Borrower podce av the umc of or prior to such an ineryr inspection specifying such
reasonahble cause.

8. Borrower’s Loan Application. Borrower shall be in default if," curing the Loan application
process, Borrower or any persons or entities acdng at the direction of Borrpwer or with Borrower’s
koowledge or copsemt gave materially false, misleading, or ipacenrate  informagon (00 StatleToenss o
Lender (or failed to provide Lender with marerial information) in commection with e Toan. Marterial
representadons include, bur are not limited (o, yepresentadons concernipg Borrower's’ sccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrvment. If
(a) Borrower fails to perform the covenams and agreements contined in this Security Tnstrumemt, (b)
there is a legal proceeding thur mighe significandy affect Lender’s inrerest in the Property and/or rights
under this Security Ingtrumenmt (such as a proceeding in bankwuptcy, probate, for condemmution  OF
forfeiture, for enforcement of a lien which may atmin priority over this Secunty Instument or 1o
enforce laws or reguladons), or (¢) Bormower has abandoned the Propemy, then Lender may do and
pay for whatever is reasomable or appropriatc to protect Lender’s interest in the Property and rights
under this Security Insgument, including protecting andfor assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited w: (3) paying
any sums secured by a Yien which hag priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonsble amormeys® fees to protect its interest in the Property and/or rights under this
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Security Instument, iscluding its secured posidon in a bankrupty proceeding.  Securing the Property
includes, but is not limited 1o, cntering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
condidions, and have utilides mrmed on or off. Although Lender may wke acton under tis Secuon 9,
Leoder does mot have 1 do so and is Dot under amy duty or obligaton to do so. To {s agreed thut
Lender incurs no liability for not wking any or all actons authorized under this Section 5.

Any amounts disbursed by Lender umder this Section 9 shall become additionsl debt of
Borrower secwred by this Security Instrument. These amounts shall bear interest at the Norc ruwe from
the date of disburseroent and shall be payable, with such inferest, upon modee from Lender to
Borrower requesting payment.

I this Security Insoument is on a leasehold, Borrower shall comply with all the provisions of
the lease. Tf Borrower acquires fee tide o the Properry, the leasehold and the fee dde shall not merge
unless Lenderagm.es o the merger in wridnyg.

10. Morigsae Insurance. If Lender required Morgage Insurance 15 a condition of malking the
Loan, Borrower shoil-pay the premiums required to mainmin the Morgage Insurance in effect. If, for
any reason, the Mcrtgnze Insurance coverage required by Lender ceases to be available from the
morigage insurer that -proviously provided sach insurance and Bomrower was required to make
sepurately designated paymiws toward the premiums for Mermgage Insurance, Borrower shall pay the
premiums required 1o obuin Coverage substangally cquivalent t the Mongage Insurance previpusly in
effect, ar a cost substndally equivilenr 1w the cost to Borrower of he Mortgage Insurance previousiy
in effect, from an alternatc morpzge inurer selected by Lender. If substantially equivalent Mortgage
Tnsuramce coverage is not available, (Boriower shall comtinue to pay Lo Lender the amount of the
separurcly designated paymemts that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these paymenrs as a pon-refunduble loss reserve in Lieu of Mongage
Insurance. Suth loss reserve shall be non-iciundable, norwithstanding the fact that the Loan is
ultimatcly paid in full, and Lender shall not be requived w pay Borrower agy imterest or carpings on
ech loss reserve. Lender can mo longer require lass reserve payments if Morgage Insurance coverage
(in the wmount and for che period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obwined, and Lender requires svparately designated payments toward the
premiums for Mortgage Insurance. If Lender required Moryage Insurance as a condition of muking
the Loan and Borrower was required to make separately desigpared payments toward the premiumg for
Morigage Insurance, Borrower shall pay the premiwns required maintain  Mortgage Insurance in
effect, or t provide a mon-rcfundable loss reserve, und! the lendcr’s requirement for Mortgage
Ipsarance ends in accordance with agy written agreement berween Borcver and Lender providing for
such terminarion or ungl erminastion is required by Applicable Law. Nodirg in this Secdon 10 affects
Rormower’s obligation to pay interest at the rate provided in the Note.

Morngage Insurance reimburses Lender (or any endty thar purchases dthe Note) for certain 10sses
it may incur if Borrower does not repay the Loan a3 agreed. Borrower is not a party to e Morigage
Insurance.

Morigage insurers evaluate their towl risk on ail sach insurance in force from ‘e to me, and
may enter inwo agreements with other parties that shure or modify their risk, or reduce losies. These
agreements arc on terms and conditions that are satisfactory to the morgage insurer anc ti¢ other
party (or pardes) tw these agrecments. These agreements may require the mortgage insurer to mike
payments usiog uny source of funds that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agrcemems, Lender, any purchaser of the Notw, angther insufer, umy
reinsurer, apy ocher endty, or any affiliate of any of the foregoing, may receive (direcdy or indirectly)
amounts thae derive from (or might be characrerized as) 1 porion of Bormower’s paymemss for
Morgage Insurance, in exchamge for sharing or modifying the morigage insurer's sk, or reducing
losses. If such agreememt provides thar an affiliate of Lender takes a share of the Losurer’s risk im
exchange for a share of the preminms paid (o the insurer, the arrangemsnt is often termed “captive
reinsurance.” Purther:
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Iosurance, and they will not eatitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
[nsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shail be paid to Lender.

If the Property is damaped, such Miscellaneous Proceeds shall be applied to restoration or
repair of te Property, if the restoradon or repuir is ecomomically feasible and Lender’s security 1s not
lessened. Purirg such repair and restortion period, Tender shall have the right w hold such
Miscellaneous Pioceeds unrl Lender has had an oppormmity to inspect such Property to ensurc the
work bas been completed 1w Lender’s sadsfaction, provided that such inspection shall be underuaken
prompdy. Lender ‘mey pay for te repair and restoradon in a single disbursement or in a seres of
progress payments as e work is copplered. Unless an agreement is made im wridng or Applicable
Law requires imterest o ‘be paid on such Miscellaneons Proceeds, Lender shall moc be required w pay
Borrower of any interest or carnings on such Miscellancous Proceeds. If the restoration or repair is
not economically feasible or Leuder’s security would be lessened, the Miscellansous Proceeds shall be
applied t the sums secured by this Security Instrument, whether or pot then dve, with the excess, if
any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a towd taling, desuction or loss in value of the Propemy, the Miscellaneous
Proceeds shall be applicd to the snms secures by this Security Instrument, whedier or not then due.
with the excess, if any, paid to Borrower.

In the event of a pardal tddng, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before we parial taking, destructior, or loss in value is
equal to or preater than the amount of the sums scewred. bychis Security Instrument  immediately before
the partal taking, destructon, or loss in value, unless Borrorer and Lender otherwise agree in wrinng,
the sums secured by chis Security Instrument shall be reduccd by the amount of the Miscellansous
Proceeds muliiplied by the following fraction: (a) the total amoumi of the sums secured immediately
before the partial mking, desmucdon, or loss in value divided Ly () the fuiy market value of the
Property immediately before the partal taking, desuuction, or logs invalts. Any balance shall be paid
1o Borrower.

In the evenr of a pardal mking, destruction, or loss in value of the Pioperty in which the fair
marker valne of the Property immediately before the pardal wking, destruction,) or Joss in value is less
than the amount of the sums secured immediarely before the partial taking, drstrustion, or loss in
value, unless Borrower and Lender otherwise agres in wrifing, the Miscellapeous—rProceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums ate then due.

If the Property is abandonsd by Borrower, or if, afier motice by Lender to Bormower. that the
Opposing Party (as defined in the mext sentemce) offers to make an award o sewle o claim for
damages, Borrower tails 1o respond w0 Lender within 30 duys after the date the motce is given, Lender
is anthorized to collect and apply the Miscellancous Proceeds either o resworation or repair of the
Property or Io the sums secured by this Security Insuumeni, whether or not then due. "Opposing
Pary" means the third parcy that owes Borrower Miscellancous Proceeds or the pamy agaipst whom
Borrower has a right of scdon in regard w Miscellancous Proceeds.

Borrower shall be in defaulr if any acdon or proceeding, whether civil or criminal, is begun
that, in Lender's judgment, could resalt in forfeirure of the Property or other material impairment of
Lender’s imerest in the Property or rights under this Sccurity Insorwment. Borrower cap cwre such 2
default and, if acceleradon has occumed, Ieinstate as provided in Secdon 19, by causiug the acdon or
proceeding to be dismisscd with a miimg that, in Lender’s judgment, precludes forfeimre of the
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Property or other matenial impairment of Lender’s intercst in tbe Property or rights under this Security
Ipstrument.  The proceeds of umy award or claim for damages tha are atribucable 10 the impairment
of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thar are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of te time for
payment or modificafon of amortizaton of the sums secured by this Security Instrument granted by
Lender 1o Bomower or any Successor in Jnterest of Borrower shall mot operate release the liability
of Borrower or any Successors in Interest of Borower. Lender shalf not be required to commence
proceedings against any Successor in Tntercst of Borrower or (o refuse w extend tme for payment or
otherwise modify amortization of the sums secured by (his Security [Imstrument by reason of anmy
demand made hv the original Borrower or any Successors in Imtercst of Borrower.  Any forbearance by
Lender in exérciclng any right or remedy includipg, without limitadon, Lender’s acceptance of payments
from third perspils . emddes or Successors in Imterest of Borrower or in amounts less than thc amount
then due, shall not he g waiver of or preclude the exercise of uny right or remedy.

13. Joint 21 Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's-obligudons and liability shall be joint and several. However, and Borrower
who co-sings this Security Invqument but does Dot execuw the Notz (a "co-signer”): (a) is co-sigming
this Security Imstrumenr onl; to morigage, grant and convey the co-signer’s interest in the Property
under the terms of this SecuriryIpstement; (b) is not persomally obligated to pay the sums secured by
this Security Tnsoument; and (¢) “agress thar Lender and amy other Borrower can agree (0 extend,
modify, forbear or make any accommpdations with regard 1w the wrms of this Securiry Instrument or
the Note withow the co-signer’s consent.

Subject to the provisions of Scctiod 18, any Successor in Ineerest of Borrower who assumes
Borrower's obligations under this Security Lisrument ip wrinng, and is approved by Lender, shzll
obtain all of Borrower's rights and benpefits undes this Security Instrument. Borrower shall mot be
releassd from Borrower’s obligatons and liabilicy under chis Securiry lnstmment unless Lender agrees
to such release in wrinne. The covenants and agreemen:s. of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assign® 0f Lender.

14. Loag Charges. Lender may charge Borrower fees fur services performed in conpection with
Borrower’s default, for the purpose of protecting Lender’s inierisr in the Property and rights under this
Security Insmument, iocluding, but not limited (o, atoroeys’ fecs; property inspection and valuation
fees. Tn Tcgard 10 any other fees, the sbsemee of express authority in this Security [nstrument to charge
a specific fee 1 Borrower shall not be construed as a prohibition on‘the charging of such fee. Lender
may pot charge fees that are expressly prohibited by this Security Tnsturment ot by Applicable Law.

If the Loan is subject w 2 law which sers maxmum loan chargrs, ‘and that law is finally
interpreted so that interest or other loan charges collected ur to be collected \in commection with the
Loan exceed the permined limits, then: (8) any such loan churge shall be rediucea, by the amount
necessary (0 reduce the charge to the permived limit and (b) any sums already ‘collected from
Bormower which exceeded permitted limmits will be refunded o Borrower. Lender may <hoose to muke
this refond by reducing the principal owed under the Now 0r by maling a direct payment( to’ Borower.
If a tefund reduces prpcipal, the reduction will be weated as a partial prepaymemt vacdtout any
prepaymen: charge (whother or not a prepayment charge is provided for under the Note). Borrower's
acceptance  of any such rcfund made by ditect paymemt to Borrower will constinme a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bomower or Lender in cunnection with this Security
Insrumenr must be in writing. ADy nodce to Borrower in compection with this Security Instnunent
shall b desmed (o have becn given to Borrower when mailed by first class mail or when acwally
delivered to Borrower's motce address if sent by other means. Notice t any one Borrower shall
constinee motice to all Bomrowers unless Applicable Law expressly Tequires otherwise. The nofice
address shall be the Property Address unless Borrower bas designaeed a substmute mnotice address by
motice o Lender. Borrower shall prompry notify Lender of Borrower's change of dddress.  [f Lender
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specifies a procedure for reporting Bomower's change of address, them Borrower shall only report a
thange of address through that specified procedurs. There may be only one designated nodee address
under this Security Insmument ac apy ope tme. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender’s address stated hercin unless Lender has desipnated another
address by noticz t Borrower. Any potice in conmection with this Security Instrument shall not be
desmed t0 have been given two Lender undl acrually received by Lemder. If amy notice required by this
Security Insoument 13 also required umder Applicable law, the Applicuble Law requirement will satisfy
the corresponding requirement vander this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Inseument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligadons conuiined in this Securiry Insrrument are subject w any requiremens and limitations of
Applicable Law. Applicable Law might explicily or implicitly allow the pardes o agree by comact or
it might be silent, bur such silence shall not be consmued as a prohibidon against agreememt by
conmact. In thesevent that any provision or clause of this Security Insgrument or the Note conflicts
with Applicable Tavr, such conflict shall not affect other provisions of this Securiiy Imstrument or the
Note which can be giep effect without the conflicting provision.

As used in this Sacurity Instmment: (a) words of the roasculine pgender shall mean and include
corresponding  newter woids or words of e ferimine gender; (b) words in the singwlar shall mean and
include the plural and vice reisa; and (&) the word “may” gives sole discretion without any obligation
10 1ake any acon.

17. Borrower's Copy. Boriower shall be piven ome copy of the Note and of this Security
Tnsrument.

18. Transfer of the Property oi 7 Reneficial Interest in Borrower. As used in this Section 18,
“Intcrest in the Property” means any lega' ur beneficial imterest in the Property, including, bur mot
limited to, those bencfeial interests mansfency in a bond for deed, conuact for deed, installment sales
contract or escrow agreement, the intemt of which is.the wansfer of e by Bomower at a futwre dare
to a purchager.

If all or any part of the Property or amy Inereir iu the Property is sold or tramsferred (or if
Borrower is mot 4 mararal person and a bepeficial interist in Borrower is sold or wansferred) without
Lender's prior writen comsenr, Lender may require immediszr:, payment in full of all suns secored by
this Security Insmumenr. However, this opgon shall not be¢ sxercised by Lender if such exemcise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bomowe. norice of acceleraton. The notice
shall provide a period of not less than 30 days from the date the notce is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Secviry” Inswument. If Borrower
fails w pay these sums prior w0 the expiradon of this perod, Lender’ may invoke any rcmedies
perminted by this Security Insoument without further nodee or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Byorrower meets’ cermin condidons,
Borrower shall have the right to have enforcement of this Security Tnstrument disconsinisd. at any time
prior to the caliest of: (2) five days before sale of the Property pursuant to Section Z2.0f this Security
Instrument;  (b) such other period as Applicable Law mighe specify for the termination of 3orrower’s
night to roinstate; or (¢) enmy of a judgment enforcing this Security Imstuwment. Those corditons are
that Borrower: (1) pays Lender all sums which then would be due under this Security Instrument and
the Note as if mo acceleradon had occurred; (b) cures any default of any other covenmants or
agreements; (c) pays all expenses incarred in enforcing this Securiry Instrument, incleding, but not
limited 10, reasonable amorneys’ fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's iocrest in the Property aod rights under this Secuvity
Ingtrument; aod (d) takes such action as Lender may reasonably require to assure thar Lender's inmterest
in the Property and trights under this Security lostrament, and Bormower’s obligation w pay e sums
secursd by this Security Insoument, shall contome unchanged umless a8 otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selecied by Lender: (a) cash; (b) money order; (c) cerified check,
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bank check, measurer’s check or cashier’s check, provided any such check is drawn upon an instimtion
whose deposits ure insured by a federal agency, incrumenality or entity; or (d) Elecoonic Funds
Transfer. Upon reinstatement by Bomower, this Security Instrumemt and obligations secured hereby
shall remain fully effective as if no acccleration had occumed. However, this right to reinstace shall not
apply in the case of acceleradion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia) interest
in the Note (together with this Security Instrument) can be seld one or more times without prior notice
o Borrower. A sale might result in a change in the entity (kmown as the "Loan Servicer™) that collects
Periodic Payments due under the Notz and chis Security Insoument and performs other morigage loan
servicing obligadons under the Note, this Security Instrument, znd Applicable Law. There also might
be one or more changes of the Loan Servicer umrelared to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will stare the name and
address of wic_iew loan Servicer, the address to which payments should be made and any other
information RESPA requires in commection with u notce of transfer of servicing. If the Note is sold
and thereafeer flle Loan is serviced by a Loan Scrvicer other than the purchaser of the Notw, the
morigage loan serviding abligadons w Borrower will remain widh the Loan Servicer or br munsfermmed to
a successor Loan Servicsl <nd are not assumed by the Note purchaser unless otherwise provided by the
Nowe purchaser.

Neither Bormower .nir Lender may commence, join, or be joined to amy judicial action {(as
cither an individual lidgant or the smeraber of a class) that arises from the other party’s actions pursuant
to this Security Imstrumept or dhuar alleges that the other party bas breached any provision of, or any
duty owed by reason of, this Security Instrument, undl such Bomower or Lender has nodfied the other
party (with such nodce given in compliunre  with the requirements of Section 15) of such alleged breach
and afforded the other pamy hereto a reasomsble period after the giving of such nodce (o take
comrective action. If Applicable Law provides o time period which must elapse before certain action
can be taken, thar rime period will be decmed to-Ue reasonable for purposes of this paragraph. The
notice of acceleradon and opportunity to cure given to Borrower pursuant 1o Section 22 und he nouce
of acccleradon given to Borower pursuane w Section 38 shall be deemed 10 satisfy the notice and
opportunity to take corrective action provisions of this Secton 23,

21. Hazardous Substances. As used in this Section 2% (a) "Hazardous Subsiances” are those
substances defined as toxic or hazardous substances, pollutis or wastes by Environmental Law and
the following subsmamces: gasoline, kerosene, other flammable rv toxic pemoleum producrs, toxic
pesdcides and herbicides, volatile solvenmts, materials contaimine  ssbestes  or formaldehyde, and
radioactive materials; (b) "Envivonmental Law" means federal laws apd laws of the jurisdicton where
the Property is locaed that relate to health, safety or envirorwoenal protecdon; (¢) "Environuental
Cleanup” includes amy respomsc action, remedial action, or removal action, ‘z8 defined in Faovironmental
law; and (d) an "Environmental Condition® means a condidon that can (cuse, conuitute 1, of
otherwise trigger an Epvironmeneal Cleanup.

Borrower shall mot cauwge or permic che presence, use, disposal, storage;. crielease of any
Hazardous Subswances, or threaten to release any Hazardous Substances, on or “in the Property.
Borrower shall not do, mor allow anyone else to do, anything affccting the Property (a)' that is in
violation of any Envirommental Law, (b) which crestes an Environmental Condidon, or (c) (which, due
t the presence, use, or release of a Hazardous Substunce, creates a condition thar adversely affects the
value of the Property. The preceding two semtences shall not apply to thc presence, use, Of storage on
the Property of small quandres of Hazardous Substances that are gencrally recognized to be
appropriate to normal residential uses and o maimepance of the Property (including, but not lirnired
10, hazardous substances in consumer preducts).

Borrower shall prompdy give Lender written nodce of () any imvesdgation, claim, demand,
lawsuit or other action by amy govermmental or regulatory agemcy or privaie pary involving the
Property and any Hazardous Substance or Environmenml Law of which Borrower has actual
kmowledge, (b) any Eavironmental Conditon, including but not limited to, any spilling, leaking,
discharge, rclease or threat of release of any Hazardous Substance, and (c) any condidon cuused by the
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presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If
Borrower learns, or is notified by any governmental or regulatory authority, or any private party, thar
any removal or other remediadon of any Hazardous Substance affecting the Properfy is necessary,
Bomrower shall promptly tske all mecessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligadon on Lender for an Environmenral Cleanup.

NON-UNTFORM COVENANTS. Borrower and Lender further covemunt and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given
to Borrower “hy which the default must be cured; and (d) that Failure to cure the default on or before the
date specified ip the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by jufticial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defaltit'or any other defense of Borrower (o acceleration and foreclosure. If the defanlt
is not cured on or befose fi» date specified in the notice, Lender at its option may require immediate
payment in full of all sums s<ured by this Security Instrument without further demand and may foreclose
this Security Instrument by judiciai proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in zais Section 22, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

23. Release. Upon payment of ‘gl sums secured by this Secuxity Instrument, Lender shall
release this Security Instrument, Borrowsr )shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security iustapent, but omly if the fee is paid to a third party for
services rendered and the charping of the fec is permiinterdander Applicabls Law. R

24. Waiver of Homestead. In accordance | witn Niinois law, the Borrower lereby releases and
waives all rights under and by virwe of the Minois homest:ad exerpion laws.

BY SIGNING BELOW, Bomower accepts and agreps .o the terms and covenams conmined in
this Security Insrument and in any rider(s) executed by Borrower aad recorded with it.

Witnesses:
(DQ)ZLQLJ_! _KLOM/( }’ (Scal)
DEBBIE K WRIGHT ~ " _Borrower
by a
hiss/her attorney in fact
Social Security Number _ 238.08 %064
(Seal)
-Borrower
by
hiss/her attormey in fact
Social Security Number
[Space Below This Line for Acknowledgment]
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UNIFORM A( "KNOWLEDGMENT
(For Use on Documents Being Acknowledged Outside of New York Suure)

State, Dismict of Conuotin, Temitory, Possession or Foreign Countty )
)58

Qoverdy 0¥ Ceot )
ey - \') 01'4 v
On the \If)}y\luy of __1'/‘_4\;1 \?\in the year w before me, the undersigned, persomally

appeared o .
p?r)scnully koown to me or proved t me on the basis of satisfactory evidence w be the individual(s)
whose mame(s) is (are) subscribed w thi within ipsrument and acknowledged to me that he/she/they
execured the same in his'herftheir capacity(iss) that by his/her/cheir signacare(s) on the instrument, the
jndividual(s), or the person upon behalf of wiycii the individual(s) acted, execwred the insrrument, and

igned in the

that such individual made such appearance beforc ‘tbe, unders
(Insert the city or other polincal subdivision . and )he’ s@ale or Co or other place the
acknowledgment was taken) %

—4104”.;

Signaruze anf office of individul taking acknowledgment

N

b o 4 o o

TRACY M. KOZIOL |

Public, State of fliinoi
ublic, in
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Legal, Description:

" PARCEL 1:

Unit H-84 in the Harbor Square at Burnham Place Condominium as
delineated on the Plat of Survey of the following described
parcel of Real Estate: A portion of Lot 1 in Central Station
Resubdivision, being a Resubdivision in the Northwest fractional
quarter of Section 22, Township 39 North, Range 14, East of the
Third Principal Meridian, in Cook County, Illinois. Which Plat
of Survey is attached as Exhibit E to the Declaration of
Condominium recorded July 19, 1993, in the Office of the Recorder
of Deeds of Cook County, Illinois as Document No. 93557312, as
amended from time to time and the First Amendment to Declaration
of Condominium recorded November 16, 1993, in the Cffice of the
Recorder of Deels of Cook County, Illinois as Document No.
93933177; and the Second Amendment to Declaration of Condominium
recorded July 13, 11924, in the Office of the Recorder of Deeds of
Cook County, Illinecls 2as Document No. 94611645; and the Third
Amendment to Declaraticn.of Condominium recorded February 15,
1995, in the Office of tiie Recorder of Deeds of Cook County,
Illinois, as Document Nc< 95108733; and the Fourth Amendment to
Declaration of Condominium reccrded October 11, 1995, in the
Office of the Recorder of Deeds.-of Cook County, Illinois as
Document No. 95688503, togethei with an undivided percentage
interest in said Parcel all the property and space comprising all
the units thereof as defined and szt forth in said Declaration
and survey.

PARCEL 2:
Perpetual non-exclusive easement to and for the benefit of Parcel

1 for ingress and egress in, to, over and &cioss Lots 2, 3, and

77 as created and set out in the Plat of regubdivision recorded

as Document No. 93064835, and as further created by Trustee's

Deed dated January 25, 1993, as Document No. 93107422. ¢

Commonly known as: 1522-E S. Prairie Avenue, Chicagn .~ JIL 60605.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this _15th day of February 2002,
ard is incorporaced into and shall be deemcd to amend and supplement the Mongage, Deed of Trust
or Security Deed (the "Security Insmumemt”) of the same date given by the undersigned (the
"Borrower™) to secure Borrower’s Noe to Krafr Foods Federal Credit Union (the "Lender") of
the same date avid ¢overing the Property described in the Security Instrument and located at:
1522-E $. PRAIRIE AVE, CHICAGO, IL 60605
[Property Address}

The Property include: s unit in, together with am undivided imtersst in the common elements of, a
condominium project knowa us:

—

KARBOR SOUARE
{Name of Condominium Project]

(he "Condominium Project™). (If rthe owners association or other eatity which acs for the
Condominium Project (the “Owmers Associadon”) holds tue o property for the bepefit or use of irs
members or sharcholders, the Property also! includes Borrowers imterest in the Owners Association and
the uses, proceeds and benefits of Borrower's jruterest.

CONDOMINIUM COVENANTS. In acdirion to the covenants and agreements made in the
Security Tnstrument, Borrower and Lender further co~=zunt and agree as follows:

A. Condominium Obligations. Borrow:r shall perform all of Borrower’s cbligations
under the Condominium Project’s Constitucne - Docrumenis.  The "Constituent Documents” are
the: (i) Declaraton or amy other document wiicl.creates the Copdomimium  Project; (i)
by-laws; (iii) code or regulatioms; and (iv) other <couivalent documents. Borrower  shall
prompdy pay, when due, all dues and assesements’ iposed pursuamt 10 the Counstituent
Documents.

B. Property Insurance. So long as the Owners Associa’iou maintains, with a generally
accepred insurance carrier, a "master” or “blanket” policy on e Condominium Project which
is satisfactory to Lender and which provides insurance coverage ‘v the amouars (inclnding
deductible levcls), for the periods, and against loss by fire, hazards /included witun the term
“extended coveruge,” and any other hazards, including, but mor Nimited 0, earthquakes and
flocds, from which Lender requires insurance, then: (i) Lender waives the'provision in Sccdom
3 for the Periodic Payment 1o Lender of the yearly premiurn insmllmenss It propenty
insurance on the Property; and (i) Borrower’s obligaton under Section 5 10 mainls property
insurance coverage on the Property is deemed satistied (o the exrent that the required
coverage is provided by the Owners Associadon policy.

What Lender requires as a condition of this waiver can change during the term oi'the
loan.

Borrower shall give Lender prompt notce of any lapse in required property insurnce
coverage provided by e master or blanket policy.

In the event of a dismibudon of property insurance proceeds im lieu of restoradon or
repair following a loss fo the Property, whether to the umit or to common <lemens, amy
proceeds payable to Borrower are hercby assigmed and chall be paid 1 Lender for application
w0 the sums secured by the Security Instument, whether or not then due, with the excess. if
any, paid 1w Borrower.

C. Public Liability Tasurance. Borrower shall take such actions as may be reasomable
to insure that the Ownmers Association maintaips a public lability insurance policy acceptable
in form, amount, and cxtent of coverage o Lender,

MULTISTATE CONDOMINIUM RIDER-Single Fauily--Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01 {page | of 2)
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D. Condemnation. The proceeds of any award or claim for damages, direct or
comsequential, payable to Borrower in conmcedon with any condemnation ot other uking of
all or any part of (he Property, whether the umit or of the commion elements, or for uny
conveyamce in lieu of condemnadon, are hercby ussigned and shall be paid 1o Lender. Such
proceeds shall be applied by Lender to the swms sccured by the Secwrity lostrument as
provided ip Section 11.

L. Lender’s Prior Consent. Borrower shall mot, except after motce w Lender and
with Lander’s' pror wrimen consent, either pardgon or subdivide the Property or consent [o0:
(i) the abandorpent or termimation of the Condominiom Project, except for sbandonment or
terminadon reqiral by law in the case of substanrial deswructon by fire or other casualty or
in the case of a'taldng by condemnation or eminenr domain: (i) any amendment to any
provision of che Coustzarmt Docunuenss if che provision is for the express bemefit of Lender;
(i) rerminadon of professiona] management and assumption of self-management of the
Owners Association; or (ivi aay.action which would have the effect of rendering the public
Liability insurance coverage mawnzdined by the Owers Associaton imaccepiable o Lender.

F. Remedies. If Borrower  does pot pay condomininm dues and assessments when due,
then Lender muy pay them. Any awounts disbursed by Lender under chis paragraph F shall
become addidona! debr of Borrower recired by the Security Instrument. Unless Borrower
and Lender agree to other terms of paymsia: these amounts sball bear interest from the date
of disbursement at the Notc rate and shall be jpayable, with interest, uwpon nodce from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisigus sontained in this
Condominium Rider.

- {Sealy
-Bommower

his/her attarpey in fact

(Seal)
-Boirower

by
his/her attorney in fact

MULTISTATE CONDOMINTUM RIDER- Singte Family—Fannic Mac/Freddic Mac UNIEQRM TNSTRUMENT Farm 3140 1401 (page 2 of 2)
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index-Rate Caps)

und

is incorporated imo and shall be deemed to amend and supplement the Morgage, Deed of Trust or
Security Deed (the "Security lostrument™) of the same dae given by the undersigned (the “Borrower")
0 secure Rimoiver's Adjusuble Rare Nowe (the “Note™ 0 _Kraft Foods Federal Credit union (the
"Lender”) of the same date and covering the Property described in the Securiry Ingtrument and located

at:

£ /[i572-E S. PRAIRLE AVE, CHIcCAGO, 1L £0A05

{Property  Address|

THE NOTE COATAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOKROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMEM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. i addirign to the covensnrs and agresmenms made in the
Security Insoumem, Borrowet and Lender furtber <5venant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial jorerest ratc of _4.8750 %. The Note provides for
chunges in the interest rate and the monthly paymens =5 follows:

4. INTEREST RATE AND MONTHLY PAYML'NVI CHANGES

(A) Chaage Dates

The inrerest rate I will pay muy change on ‘hi first day of March, 2005 and on
that day every 36th month thereafter. Each date on whicihmy interest rate could change
is called a "Change Date.”

(B) The Index

Beginming with the first Change Date, my imterest raee wu''be based on an Index.
The “Index" is the weekly average vield on United Stares Treasury securides adjusted tw a
constami mamwity of three years, as made available by the Federal « Reserve Roard. The
most recept Index fgure available as of the date 45 days before each” Ciange Date is
called the "Curremt Index.” If the Index is no longer available, the Mowe Holder wil
choose a pew index that is bused upon comparshle information. The Note” Holder will
pive me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculats my new interest rate by
adding _tuo and three quarters percemtage points (2.75%) to the Current Index. The Note
Holder will then round the tesult of this addidon o the nearest one-eighth of one
percenage  point (0.125%). Subject o the limits swated in Section 4(D) below, this
rounded amount will be my new interest tate undl the next Change Date.

The Note Holder will then determine the amount of the monthly payment that

would be sufficient 10 repay the unpaid prineipal thar I am expected to owe at the Change
Date in foll o the maturity daie at my new ipterest rate in substannally equal payments.
The result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADFUSTARLE RATE RIDER—3 YEAR ARM--Single Fanmily--Fannic Mac/Freadic Mac UNTFORM INSTRUMENT
Form 3114 1/0] (page L of 3)
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(D) Limits on [nterest Rate Changes
The inferest mte ] am required to pay ar the first Change Date will mot be greaer
than 6.8750 % or less than 2.8750  %. Thereafrer, my imterest rate will never be
increased or decreased on amy single Change Datc by morc than two percemage poims
(2.0%) from the rate of inerest [ have been paying for the proceding 36 months. My
interest- rate will never be greater than _ 10.875 _ %.
/E) Effective Date of Changes
My pew jnterest tatc will become effective on each Change Dae. [ will pay the
amounr of % new monthly payment beginning on the first monthly paymenc date after the
Change Dats ural-she amount of my monthly payment changes again.
(F) Notire ~f Changes
The Note Fio'der will deliver or mail to me a motice of any changes in my inwtest
rate and the amoun:’ of my monthly payment before the effective date of any change. The
otice will include infofmidsn required by law to be given me and alsp the tite and
telephone mumber of a pirsor..who will answer any quesdon I may have regarding the
notice.
TRANSFER OF THE FROPERTY UR A BENEFICIAL INTEREST IN BORROWER
Secdon 18 of the Security Tnstrumemr is amended to read as follows:
Transfer of the Property or a Benefiliai Lnterest in Borrower. As used in this Section 18.
"Interest in the Property” means any legsd 07 beneficial imerest in e Property, including,
but ot limited to. those bemeficial imeroers transferred in a bond for deed, contract for
deed. installment sales conmact or escrow agrecrent, the intenr of which is the transfer of
title by Borrower at u furure date (0 a purchaser.

Tf all or any part of the Property or arny inmterest in the Property is sold or
gansferred (or if Borrower is not a namral person and.a bemeficial imtetest in Borrower is
sold or wavsferred) without Lender's prior written consenf, Lender may require immediate
paymenc in full of all sums secured by this Security Instrumceut However, this option shall
not be exercised by Lender if such exercise is prohibited by Aprlicable Law. Lender also
shall nor exercise this option if: (2) Borrower causes 10 ‘o’ submitted o Lender
information required by Lepder to cvaluaw the inended tansferee’ as-if a new loan were
being made tw the wansferee; and (b) Lender reasomably determines that Lender's security
will not be impaired by the loan assumpton and that a risk of a breach o, any covepant of
agreement in this Security Insoument is acceptable to Lender.

To the exwnt permimed by Applicable Law, Lender may charge a reasupable fee
as a condidon to Lender's consenr to the loan assumption. Lender may also require the
mansferee to sign an assumption agresment that js accepuwble 1o Lender and that chligates
the wansferee to keep all the promises and agreements made in the Note and in this
Security Tnswument. Bomrower will contiue 1w be obligated under the Note znd g
Security Insmument unless Lender releases Bomower in writng.

If Lender exercises the option w require immediate payment in full, Lender shall
give Borrower potice of acceleration. The notice shall provide a period of not less than 30
days from the date thc motice s given in accordance with Secdon 15 within which
Bormmower must pay all sums secured by this Security [nsuament. If Bomower fails to pay
these sams prior to tha expiradon of this period, Lender may invoke any remedics
permirted by this Securiry Instrement without furthex notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR ARM-Single Famiy~Faanic Mec/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contined in thus

Adjustable Rate Rider.
g }g@mﬁ cd/ { ,/Z (Seal)
BERBIE K WRIGHT A -BorTower

by

wissher attarney in fact

(Scal)
-Borrower

by
his/her attarney in fact
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