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RECORD AND RETURN TO:

THE NORTHERN TRUST COMPANY
ATTN: HOME LOAN CENTER, B-A
50 SOUTH LA SALLE STREET
CHICAGO, ILLINOIS 60675

MORTGAGE MODIFICATION AGREEMENT

811769

This Mortgage Maodificztor Agreement ("this Agreement”) dated as of FEBRUARY 1, 2002 is

by, between and among
ELIZABETH L. MAJERS AND ROSZR D. M. BONDS, WIFE AND HUSBAND

(the foregoing party(ies), individually and sollectively, "Borrower") and
THE NORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mortgage loan {the "Loan") to Borrower in the principal amount of
$  680,000.00 , teduced by payments to 1 cutrent principal balance of $ 601,292.50 ,
and Borrower has executed and delivered to Lender a (082 evidencing the Loan (the note, together with any
and all riders and attachments thereto, as and if previously ricdified or amended, the "Existing Note") dated
AUGUST 15, 1994 :

WHEREAS, Borrower has executed and delivered to Lender a wertgage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modised o: amended, the "Mortgage") dated
AUGUST 15, 1984 and recorded in the Office of the Recorder of ¢&d’s of COOK COUNTY,
ILLINOIS , on AUGUST 16, 1994 as Docuinznol /Number 94727222
which Mortgage secures the Existing Note and conveys and mortgages real estate located at
370 SHADOWOOD LANE, NORTHFIELD
in COOK COUNTY, ILLINDIS , legally described on Exhibi? A sttached hereto and
identified by Pin Number: 4-13-304 -048-0000
(together with all fixtures and improvements thereon, the "Property”).

'

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and’Borrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due} or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated: to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
SEPTEMBER 1, 2024 , and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note™), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;

Rev. 02/03/98 DPS 690

BOX 333-CII

¢




UNOFFICIAL COPY

169 SdQ {#e/82/10)

F

SHAPYW "7 QEVZI'IE

UMM I40GE 1511y Tead pue Lep
el JO S JUSLid?us Ty SIY} PAIGAIEP PUE Pajnoaxa A[np aaey olazay soned oy ¢ JOFYTHM SSANLIM NI

"30uIRfal Aq uraray paelodioaur Aqatoy s (S1qeotdde 3r) oa1ay payoene
DAl $.391800 puel aqr -~ Auadorg 91 UO SUAI[ JO 30u3sqe 10 2oudsard o 10 UB0T 911 jO dueRq 3Y) O
June[aI 9A0Qe sanuRIIEM puesuoneiuasardar ayy ayew 10u soop w3213y sy Sunnoaxa aaisny pmlY g

"98e3 U0 pue suswINIO( Twawadeday o3 m

noyim 1apunaray isaraur 1o sy St 4B1SSE O IoJsuen jou Kewr Jomoliog 1ent 1dooxa ‘suSisse pue s1085399n8
‘saanreluasardar [euosiad ‘s1ojnoaxs 'S13Y 1 ‘ojaray sansed o uodn Furpuiq aq pue jo NJAUAG AP 0
SInut [reys jusuadIdy suyp “S10G0 Y1 0w usTe (reys Jopuad ouo JO 950 Ay pue ‘es1aA 1A pue renid aip
opnpuL [reys Jenduls oy ooy PaSTL JoARIaUM “a5tmim10 saxmbal 1xaqu0) 343 SSI[UM} -3JeIS YONS Ul PaImdaxa
U33q oAey 01 pawaap aq [feys pue ‘stouryy] Jo ape}5-975-10 SME[ [EWILIUT AN} 1M DUBPIOIIE Ul PONIISU0D pue
Aq pouraaog aq 1[EUS WIMBIOY UONOAWUOD T pajnooxs IHUIMINSUT 10 Juownoop Lue pue WWWOATY SIy], g
"SWSWNI0( udWasLTayT 3 Aq suwia ssardye ur payipowr 1o paueys se

¥laoxa wro wodn Futpuiq 9q |reys pue 199339 PUe 22105 [0y v pu pafueroun urema pue puels [reys adeSiop
Sl W SIRUAACY pue s1amod ‘suoneqndns ‘suossiaord 1 JO4e Tem. 3013 Joquy oj1ey sepued ML L
93edu0/q] a1 1 paqussap pue GLIOJ 138 aIam 210N
uawade]day oY) J1 SE JuelXa Sures 241 01 AoN Juawagerdey ot Anoas {mys 33e8uop o Jo uay ay (1) pue
“13pUaT 01 Jamo1iog Jo uonediqo Sumunuco e =Q [[eYs pue s1 ‘310N Julistyy 241 Jo Juawaoe)dar pue [emaus
“yraurate)sal JUaWpuLuR e sg 0N wawasedey =1 (1) 1Bl swiguod pur szarde qaray amouog ‘9
(910N 1uauraoeiday jo aep) , 200Z ‘3 AdvnyaEad PIYEp AION Aq pamatayy,

POYIBUI Jamol10g 01 310N Funstxy S WMl JRYS I9pUT Ay} ‘0N Jmawadeldey ) o 1dia0a1 uodp ¢
‘ "9I0N 1uswase|day Sy 0] saousIayar PAWAIP 3q “JOIIAY 3ep 373 X Ip. pur woy ‘Iieys

ORI SULWYIENE puk SIpU pue wII0N, 231 0] SJUAWNIOP patejar pue a3e3u0p 9 ur sa0ustayey g7
' 09113 AUe Jo 9q

01 35830 [[eys a3eduopy o) o 19pry uoo[jeg Aue ‘Joaray smep 94} Jalpe pue wWwoyy ‘sloN ey dqasulpy e 1o
JION A1ey PaxI] © 01 90N UOO[[RY  10AT0D 0] pasn 3uraq st 1wawaaISy st 5 "13Yya Kre Jo aq 01 358D [[RYyS
adeduo oy 01 1apTy ey dqesalpy Lue ‘Joasay orep at e pue woly ‘210N uoolky & Jo 2oy ey paxig

98] € 01 9J0N 318y J[gmsnipy we 1aAu0o o) pasn Furaq st juswaardy SI T "210N Juswade|day oyy Japun ajqeded
-t Pue Furpueisino pawasp 94 [reys 0N Funsixy sy repun Suimo sjunowre 1230 pue 1511t predun ponidoe
Jo; e pue Auy - 05 Z6Z'109 $ Jo junoure redpund sy w aq peys 0N 1uawade[doy yoiym ‘sl0N
5’1 Juaurdedey sy £q Aerrus §I1 Ut pooedal pme pamauar ‘pAleIsal “papustue Aqo1ay st a10N Sunsiyy oy '€
E;;. (. Susmnoo(g awselday, a *£12A1193[102) swn 0} AW wozy 1sanbar Aew Iopua se
'5 SUSWINNSTT PUE SUSWINIOP 1910 Yons PUE ‘SAINSO[OSIP pUB SjuaumE)R ‘SI9PLL UBAIJAI ‘310N Juawase]day ap
e} uRuaeIBy S NNdaxa 07 soarde Tomorrog ‘ueoT 3y Jo surse) o 3uiAgipour 1apuo Jo uonrpuos e sy 7

"90U3IR4aI Aq uteray paterodioour AQaI13Y aIe aA0qE (Sasned Sealaym) sfeloar oY, ]

*$MO7{0} se 3218 £qaray oloray sonred s
‘paBpamomyoe £goray ae 4oy )o £oenbape pue 1diaoer o ‘UOREIIPISUOD J]qen[eA 0] ‘BIOATYIHL MON

EEEY FeoRe na e
?ag} f;"iw g“ ,", ﬂ. 'E. { {&
- ?‘:ﬁe‘ﬂ' Ke.',a‘- ’-.‘ f il '




UNOFFICIAL COPY
EXHIBIT A

ALL THAT PART OF THE SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 (EXCEPT THE
SOUTH 20 ACRES THEREOF) OF SECTION 13, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE EAST 1074.36
FEET OF SAID SOUTH WEST 1/4 OF SAID SOUTH WEST 1/4 LYING SOUTH OF
CENTER LINE OF THE PRIVATE ROAD DESCRIBED IN DOCUMENT NUMBER 12393900
IN BOOK 35414 PAGE 262 (EXCEPT FROM THE ABOVE DESCRIBED PREMISES

THE WEST 66.5 FEET OF THE NORTHERLY 45 FEET THEREOF) IN COOK

COUNTY, ILLINOIS. EXCEPT THE FOLLOWING STRIP OF LAND: BEGINNING

AT THE SOUTEWEST CORNER OF THE ABOVE PARCEL, THENCE NORTHERLY ALONG
THE WEST LINEZ.OF THE SOUTHWEST 1/4 OF SECTION 13, 154.27 FEET, THENCE
EASTERLY 33.0/FEET THENCE SOUTHERLY 155.74 FEET TO THE NORTH LINE

OF SOUTH 20 ACREZ2-OF SOUTHWEST 1/4 OF SOUTHWEST 1/4 OF SECTION 13,
THENCE WESTERLY 253<TFEET TO POINT OF BEGINNING, AS CONVEYED BY DEED
OF DEDICATION RECORDZD AS DOCUMENT 20744481, IN COOK COUNTY, ILLINOIS.

2373648
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stateor /llinorS )
COUNTYOF (&0 )

I, Q&,{* VVIC[ L P ‘[gf%/’ a 1\‘121}% Public in and for said County in the State

aforesaid, DO BEREBY CERTIFY that . E//i2ec o L. ﬂ’)@r ers and :
é(a)?tﬁﬁ /. ﬁaad_c .
who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing

instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

GIVEN undei'my hand and notariat seal this ___z___day of F ééf W‘;/ ; oo =

“=UTrCIAL SEAL
CARMFL L PEEIFER S
Y PUBLIC/STATE OF ILLINO!
(SEAL) WQSMML‘:SION =¥7, NOY, 18,2002 |

Notary Public

S

Mt

By:

2nd Vice President

Its:

STATE OF Il )

COUNTY OF  Cook )

[, _Nancy A. Sepulveda a Notary Public’in‘and for said County, in the

State aforesaid, DO HEREBY CERTIFY that n a a(n)
2nd Vice President (title) of __The Northern Trust Co. _ s

who is p&rﬁgu\l}zéceno 11_1 etgl eg)tbe the same person whose name is subscribed to the foregeing instrument as
such (title), appeared before me this d-y in. person and
acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary/2zi; and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this ___1St  day of __February 2002

(SEAL) $re AL

Nn-- ==~ _ state of "Vinois

Myo o 2xm 03252003

AT i RS,

119648

{01728/98) DPS 692
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st day of February, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Securi®y Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower")
to secure Borzower's Adjustable Rate Note (the "Note") to THE NORTHERN TRUST COMPANY

(the "Lender") of (tiv same date and covering the property described in the Security Instrument and
located at:
370c;apowooDp LANE, NORTHFIELD, ILLINOIS 60093

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S '{“TEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE T':€ S0ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to ti# covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiez-as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANLZES
The Note provides for an initial interest rate of 5.2500 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of February, 205
and on that day every 36th month thereafter. Each date on which my interest rate ¢ yuld change is called a
"Change Date."

911769

MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR ARM-Single Family-Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

@-aszn (0008)

Page 1of 4 fil
VMP MORTGAGE FORMS - (800)
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(B) The Index

Beginning with the first Change Date, my intcrest rate will be based on an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of three years, as

made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index. "

If the index is no longer available, the Note Holder will choose a new index that is based upon
comparable infoiriation. The Note Holder will give me notice of this choice,

(C) Calculatios oi Changes

“Before each Chaige Date, the Note Holder will calculate my new interest rate by adding
Two and Three Folurths percentage points
( 2.7500%).%0 the Current Index. The Note Holder will then round the result of this

addition to the nearest one-eighth of one percentage point (0,125%). Subject to the limits stated in Section
4(D) below, this rounded amount will he my new interest rate until the next Change Date.

The Note Holder will then determine 4 amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected 15 ows-at the Change Date in full on the maturity date at my

new interest rate in substantially equat payments. The result of this calculation will be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the firsc Change Date will not be greater than
7.2500 % or less than 3.2500 7, Thereafter, my interest rate will
never be increased or decreased on any single Change Date by moz= thin two percentage points (2.0%)

from the rate of interest I have been paying for the preceding 36 montls: My interest rate will never be
greater than 11.2500%.

(E) Effective Date of Changes

"My new interest rate will become effective on each Change Date. I will pay th: amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untit *lie amount of

my monthly payment changes again,
911769

%aszn {0008) Page 2 of 4 Form 3114 1/04
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
guestion I may have regarding the notice.

B. TRANSFE? OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfor ¢f the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest inthe Property” means any legal or beneficial interest in the Property, including,
but not limited to; those beneficial interests transferred in a bond for deed, contract for deed,
installment sales cont'2zi or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date *o ¢ purchaser.

If all or any part of tiic “roperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrusie:c, However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicakte Law. Lender also shall not exercise this option if:
(2) Borrower causes to be submitted to Lende: information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that a risk of a breach of any covenant or agreemen: iz this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lenaer may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferce to
sign an assumption agreement that is acceptable to Lender and.that obligates the transferee to
keep all the promises and agreements made in the Note and ‘irtais Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releascs Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thzn 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pite: 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrurient

without further notice or demand on Borrower. T AC
[y
La '{l{ 5}6‘18
911769
Initials;
@;aszn (0008) Page 3 of 4 Form 3114 1101
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BY SIGNING BELOW, Borrower acce

pts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.
bty W
o : (Se
! d ¥ —
ELIZABETE . MAJER{, -Borrower ROG %ms/ -Borrower
/ (Seal) (Seal)
-Borrower ~-Borrower
Aoeal) {(Seal)
-Boiraaar -Borrower
(Seal) p (Seal)
-Borrower -Borrower
911769
Z-862R (0008) Page 4 of 4 Torrw 3114 1101
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